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BeBaiwverar 0TI ol ouvnuuévee OIKOVOUIkEG KaTaoTdoelig eykpiBnkav anod To AIOIKNTIKO ZUMBOUNIO TNg
®EIAIAZ EANAZ ALE. Tnv 19/03/2015 kai €xouv dnuoaionoinbei e Tnv avaptnon Toug oto d1adikTuo, OTn

OleuBuvon www.fidiashellas.gr. Emionuaiverar 6T Ta OnUooiEUBEVTA OTOV TUMO OUVONTIKA OIKOVOUIKA

OTOIXEIa kal NANPOPOPIEG NOU NPOKUNTOUV anod TIG OIKOVOUIKEG KATAOTACEIG OTOXEUOUV OTO va Napaoyouv
OTOV avayvwoTn OPIOHEVA Mia YEVIKR) EVNUEPWON YIA TNV OIKOVOUIKN KATACTAON KAl T AnOTEAEOUATA TNG
ETAIPEIAG, AAA Oev NAPEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNG B£0NG, TWV XPNHATOOIKOVOUIKWY

eMOOCEWV Kal TWV TAUEIOKWY powv TNG ETaipeiac, olp@wva pe ta Aiebvr MpoTuna XpnuaToolKOVOUIKAG

MANpo@opNnong.

Eudyyehog Nik. Xaidag
Mpoedpocg Tou AloiknTikoU ZUPBOUAIoU
TnG ®EIAIAZ EANAZ A.E.
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1. '‘EkOeon diaxeipiong Tou Al0IKNTIKOU ZupBouAiou TNG ETAIPEIAC

"‘EkOeon diaxeipiong Tou AloiknTikoU ZupBouliou TG eTaipeiag «®EIAIAZ EAAAZ A.E.»

TngG xpong ano
1" Iavouapiou éwg 31" AekepBpiou 2014

npog TnV TakTikn Fevikn ZuvéAguon

H napouoa ETroia 'EkBeon Tou AloIKNTIKOU ZupBouliou n onoia akoAouBei (EPeENC kaAoUpEvn yia AOYoug
ouvTodiac wg «EkBeon»), agopa Tn xpnon 2014. H 'EkBeon ouvtaxbnke oUPPWVA PE TIG OXETIKEG OIATAEEIG
Tou apBpou 136 Tou K.N 2190/20, yia €TAIPEIEG NOU CUVTAGOOUV OIKOVOMIKEG KATAOTACEIG OUMPWVA HE Td

uloBeToupeva and Tnv Eupwnaikn 'Evwaon Algbvr AoyioTika MpdTuna.

A. EEEMIEN TwV eEmdooswv TG ETaipeiag yia Tn xpnon 1/1-31/12/2014.
A.1. FEraipsia
EEEMEN Epyaciov

° KiUkAog Epyaciov

Kata tn Xprion Tou 2014 avnABe oc eupw 717.147 evw TO avTioTOIXO MOCO kata Tn Xpron Tou 2013
avepyoTav oc gupw 633.453 . Znueiwdnke dnAadn av&non kata eupw 83.694 kal o€ NooooTod 13,21%.

° MikTa anoteAéopara (MikTo Képdog)

Kata tn Xprion Tou 2014 aviABav og {npiec eupw 49.136 evw TO avTioTolXo Noco kaTtda Tn Xprion Tou 2013
avepxoTav o€ eupw 101.769. Inueiwdnke dnAadn peiwon Twv {NUIOV KaTa eupw 52.633 kal 0 NOCOOTO
51,72%.

° Aandaveg Aloiknong

Katd ™ Xpron Tou 2014, aviABav oc eupw 35.952 evw To avTioToixo nocdo katd Tn Xprjon Tou 2013
avepyoTav o€ supw 24.121. Inueiwdnke dnAadr au&non kata supw 11.831 kal og nocooTd 49,05%.

° AnoTeAéopara npo @POpwvV, XPNHATOJOTIK@WV, ENEVOUTIKOV AMNOTEAECHATWV  Kdal
anooBécewv (EBITDA)

KaTtd tn Xpnon Tou 2014 avi@av oc képdn gupw 86.893,81 evw TO avTioTolX0O MNOCO KaTa Tn XpAon Tou
2013 avepyoTtav oc KePON €upw 36.368,26. InueiwOnke dnAadn BEATIWON TOU anOTEAEOWATOC KATA EUPW
50.525,55 kai o€ nocooTo 139%.

° AnoTeAéopara Npo Ppopwv

KaTtd mn Xprion Tou 2014, unnpxav kEPON nou avnABav oc eupw 5.860 evw TO aVTIOTOIXO MOOO KATA TN
Xprion Tou 2013 avepxoTav o {nuiec eupw 22.304. Znueiwbnke dnAadn BeATIwON TOU ANOTEAEOUATOC KATA
eupw 28.164.

° Znpieg HETA ano popoug

Katd tn Xpnon Tou 2014 avnABav ot supw 13.021 evw TO avTioToixo Nocd kata Tn Xpnon Tou 2013

avepxoTav oe eupw 74.220. ZnueiwBnke dnAadn BeATiwON Tou anoTeAéopaTog kata 87.241.
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Znuelwvoupe ot Ta 'Idia Kepalaia Tng ETaipeiag Tnv 31/12/2013 €ixav kataoTei Kupiwg AOyo TNG apvnTIKAG
EKTIINONG TWV AKIVATWV KAl GUVEN®C OUVTPEXOUV 01 NPoUNoBETEIC epappoynG Twv diaTaEewv Tou apBpou 45
Tou kwd. N. 2190/1920. H Aioiknon TnG Etaipeiac ota nAdioia TNG BEATIWONG TWV OIKOVOUIKWV HEYEBWY
oUvaye oUpBaon pe Tnv IKTINOZ EAAAS AE yia Tnv anoBnkeuon kal dlaxeipion Twv anoBepdtwv Tng
IKTINOZ EAAAZ AE nou BpiokovTtal oTiG eykaTaoTtacel Tng ®EIAIAZ EAAAZ AE eni Tng odou Trivou 12A
BpiAnooia aiac 6.000 supw pnviaing. Ma 1o £€Tog 2014 Ta idia Kepalaia TnG eTaipiac BeATIwONKAv KaTa nood
13.021 supw.

B. MpoonTikEG kal avapevopevn eEENIEN yia T Xxpron 2015

H eTtaipia €€aptadTal anokA€IoTIKG and Tnv dpacTtnpiotnTa TnG MNTPIKNG IKTINOZ EAAAZ AE. Mapd T
anpoBAenTeg dIEBVEIG apvnTIKEG OIKOVOUIKEG €EENIEEIG, oI onoieg dnuIoupyoUV KAipa aBeBaiotnTag, n dioiknon
TNG €TAIPIAc JETA TNV oUpBacn We Tnv IKTINOX EAAAZ AE (6nwc avaAueTal otnv napaypapo 1A) anookonei

oTnV BeATiwon Tou BeTIKOU anoTEAETUATOG yIa TNV TpEXouoa xpron 2015.

A. Mepiypa@n TV KUPIGTEPWV KIVOUVWV & aBeBAIOTITWV OTOUG onoioug ekTiOeTal n ETaipeia

H ETtaipeia ekTiBeTaQl O£ XPNUATOOIKOVOMIKOUC Kal AAAouC KivOUvouc. To YevikO npoypapupa dlaxeipiong
KIVOUVWV TNnG €TaIPiAG €XEl OTOXO Vva EAAXIOTOMOINCEI TNV €vOEXOMEVN apVNTIK €nidpacn TOug, OTn
XPNHaToolkovopikny anodoon Tou Opihou. H Oikovopikry AlelBuvon napakohouBei kai diaxelpiCeTal Toug
KIVOUVOUG OTOUC ornoioug ekTiBeTal n €Taipia, npoadiopilel, eKTINA Kal avTIoTaBilel epOooV XPEIAOTEI TOUG
XPNHATOOIKOVOUIKOUG KIVOUVOUC OE OUVEPYAODia HE TIG UNNPECIEC NOU AvTIHETWNI{OUV auToUg Toug KIvOUVOUG.
Eniong Oev ekTeAei kePOOOKOMIKEG OUVAAAAYEC Mou Oev OXETICOVTAI ME TIC EMMOPIKEG, ENEVOUTIKEG N
daveloAnNnTIKEG OpaoTnPIOTNTEG Tou OpiAou.

EidikdTepa yia TOug KIVOUVOUC auToUG ONMEIWVOUKE Ta €ENG:

1. ZuvalAayuarikog kivouvog

H eTaipeia npaypaTonoiei To oUVOAO Twv OUVAAAYWV TOU O €UPW, KE OUVENEID va Wnv uQioTaral
ouvaA\aypaTikog kivduvoc,.

2. MoTwTIKOG KiVOUVOG

H eTaipeia Oev £xel ONUAVTIK OUYKEVTPWON NIOTWTIKOU KIVOUVOU O€ Kanoid and Ta cupdBalOpeva pe autov
MEPN, YIaTi 0 0XEOOV ANOKAEIOTIKOC NEAATNG Kal BACIKOG PETOXOG KaTa 90% £xel kaTaBaAel npokaTaBoAikd TIG
£PYAOiEC EVOC NEPINOU £TOUC,

3. Kivduvog pevorornrag

O1 avaykec peuaToTnTac npoodiopifovTal yia Xpovikd diIaoTnua 6 Pnvwv kal enavanpoadiopilovral o€ pnviaia
Baon. O1 de avaykeg nAnpwpwv napakoAlouBouvTal os BOopadiaia Baon. e nepIOdOUC KN ENAPKEIAC TNG
PEUCTOTNTAC N €TAIpIa £xel TN duvaTOTNTA XPNHATODOTNONG TWV AVAYKWV PEUCTOTNTAC TNG MEOW TPANE(KOU

davelopgoU anod eykekpidéva opia Ta onoia diaTnpei pe Tpanelec.
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To kepdaAaio kivnong Tn¢ Etaipeiac katd tnv 31/12/2014 diapop®®VETAl apvnTIKO Kal avépxXeTal ot €
1.665.870,96. H Etaipeiac ota nAaiola evdexOpevNG avaykng evioxuong Tng PEUCTOTNTAG, MEPAV TOU
NPoypAUMATOC €E0IKOVOUNONG KOOTOUC, €EeTAlEl Hia O€ipd NPOCOETWV EVEPYEIOV MOU METAEU AMwV
nepINapBavel: ANoTeEAECUATIKN eKUETAAEUON Kal dlakivnon KePaAdiwv PETAEU Twv eTaipiwv Tou OpiAou Kal

avadewpnon UPIOTAUEVWY CUHPWVIWV PE OUVEPYATEC.

Ta idia kepaAaia TnG Etaipeiac kata Tnv 31/12/2014 cival apvnTIKA KAl CUVENKC EXOUV £(Papuoyn ol dIaTageIC
Tou apBpou 48 Tou K.N. 2190/1920. H Aioiknon Tng ETaipeiac e€etalel Tn Awn Twv KataAANAwWV HETPwWV yia
TNV apon Twv nNpolnoBEoewv Epapuoyns Tou apdpou auTtoU Kai TNV OJAAr CUVEXION Twv OpacTnpPIOTATWY
™G. O Baoikoc peToxoc TnG Etaipeiag, IKTINOZ EAAAZ A.E. eyyudtal Tnv anpdokonTn Asiroupyia Tng
gnixeipnong.

4. Aaveiouog - Kivouvog draxuuavorng Emirokiov

H eraipia napakoAouBei kai diaxeipiCeTal Tov davelopod Tou, npofaivovrag o ouvdudaopevn Xpnon
BpaxunpoBeopou kal pakponpoBeopou davelopou. YMNAPXOUV EYKEKPIYEVA Opia XPNHATOJOTHOEWV Kal
IKavonoINTIKOi OPOI CUVEPYAOIag Kal TINOAOYNGNG Twv dIapopwV TPanelikwv Epyaciwv Ta onoia Bonbouv GTo
MNEPIOPIOHO TOU XPNHATOOIKOVOMIKOU KOOTOUC TNG £TAIPIAC.

5. Kivouvog anoBsudrwv-npounBeurwv

H eTaipia AapyBavel 6Aa Ta anapaitnta YeTpa (aopaAion, GUAAEN) yia va eAaxioTonoinoel Tov kKivOuvo Kal TIG
EVOEXOMEVEG (NUIEC AOYW anwAEIAC anoBspdTwv anod (QUOIKEC KATAOTPOPEC, KAOMEC, KAM. H Aloiknon
enavegeTalel ouvexwg Tnv kabapry peucTonoinoipn agia Twv anoBepdTwv Kal npoPaivel oe KATAANAEG
anopelwoelc. Eniong, n ETaipia Bewpei 0TI, N €€apTNON and Touc NPouNBeUTEC gival NOAU NEPIOPICHPEVN Kal OF
KGBe MEPINTWON MN ONUAVTIKOG YIa TA OIKOVOMIKA MEYEBN TnG €Taipiag, kabwg dev uUNAPXEl ONMAVTIKN
€€APTNON aNO OUYKEKPIYEVOUG NPOUNBEUTEG, KAVEVAG €K TwV onoiwv dev npounBelel Tnv ETaipia pe npoidvTa
0€ Nooo0TO avw Tou 10% Tou ouVOAOU TWV ayopwv TnG.

6. E&dprnon ano lMeAareg

H neAateiakr) Baon Tng eTaipiac dev napouaialel diacnopd kai upioTaTal kivduvog eEapTnong anod HeyaAoug
neAATeS . H eTaipeia oToxevel oTNV IKavonoinon 0Ao kal JeyaAUTepou NARBouC neAaTwv au&avovTac apevog
TNV YKAa Twv npoiovTwv nou JIaBETel kal AQeTEPOU EMBIWKOVTAG TNV AUEDN 1KAVOMOINOoN TwV avaykwy
TOUG.

E. NMapabeon TV onNUAVTIKOV CUVAAAay®Vv avapeoda otov EkdoTn ota Zuvdedepéva HE auTov
Mépn

H eTaipeia npounBeveTal and Ta cuvdedepéva Pépn ayabd kal UNNPETIES, eV Kal N idla NAPEXEI UNNPETIEC O€
auTA Kal OUYKEKPIPEVA aopa enegepyaaoia Papuapwv.

2TOV NApAkAaTw nivaka avaAuovTal Ta unoAoina Twv andiTogwv Kal UNOXPEWOEWY TNG ETAIPEIAC PE Ta

OUVOEDEPEVA PEPN ONWC auTa opilovtal ano 1o A.A.M. 24.
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O1 €UNOPIKEC CUVAANAYEC TNG £TAIPIAGC YE TA OUVOEDEPEVA WE QUTNV PEPN OTN OIAPKEIQ TOU, €XOUV YiVEl HE
TOuG idloug Opouc nou &yivav kal oTn Xprnon Tou 2012, w¢ €k TOUTOU dev €MNPEACAV OUCIACTIKA TN
XPNHATOOIKOVOUIKH B€an Kal TIG EMOOCEIC TNG UNTPIKAG ETAIPIAC TNV TpEXOUTA XpPRonN.

Ta dieTaipika €00da kal €€0da, NeTa&U Tng ETaipeiag kal Twv ETaipeinv Tou OpiAou GTov 0noio avikel, kabwg

Kal Ta JIETAIpIKG unoAoIna anaITioswy Kal unoXpewoswv Tng ETaipeiag kal Twv ETaipeiwv Tou Opilou oTov

ornoio avnkel, NnapouacialovTal GTouG NapakaTw Mivakeg:

NwAnoeig
Epnopeupdarwv /
UNNPECIEC
MnTpIKN

Noina >uvdedepéva
Mépn

Z0voAa

Aoina ‘Ecoda /
'E€00a

MnNTpIKN

Aoina Zuvdedepéva
Mépn

ZUvoAa

Ayopég
Epnopeuparwyv /
Ynnpeociov
MnTpIKN

Aoind Juvdedepéva
Mépn

Z0voAa

ANaiTRoOEIG
MnTpIKNA

Aoind Juvoedepéva
Méepn

ZUvoAa

YNoxXpEWOEIG
MnTpIKNA

Aoina Zuvdedeyeva
Méepn

Z0voAa

31/12/2014

715.933

31/12/2013

633.426

715.933

633.426

72.000
3.819

72.000
3.819

75.819

75.819

31/12/2014

9.659

31/12/2013

5.702

9.659

5.702

1.526.832

1.457.325

1.526.832

1.457.325

Mapoxec npoc Ta PEAN Tou AIoIKNTIKOU ZupBouliou kabwe kal Twv AIEUBUVTIKWV ZTEAEXWV Oev UNApXOuUV

KaBw¢ dev uNApPYoUV AOIMNEC anaITAOEIG 1) UNOXPEWOEIC 0TA MEAN Tou A.Z. Kal 0Ta AIOIKNTIKA OTEAEXN.

ZT. AkivnTa kal eykataotaceig TngG ETaipiag

H pnTpIkn €Taipeia €xel 0TNV KATOXN TNG TO NAPAKATW AKIVNTO :
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. Akivnto ota BpiAfjooia, To 50% €&’ adiaipETou olkonedou ekTAoEwG 8.000 TY OTO onoio Exel
ouoTabei opilovTiog 18I0kTNOia BAcel TnG onoiag katexel diaipeTn 10lokTnaia emipaveiag 4.000 T.J. e
BiounxavooTdaaoio 891 T.p.

. Ma Ta nio navw akivnta yia 1o €ro¢ 2012, n ETaipia npoxwpnoe o€ avanpooappoyn TG a&iac Twv
aKIVATWV TNG oUPPwva Pe To N.2065/1992 povo yia ®opoAoyikoUg okonoug, evw Yia TIG avaykes Twv A.A.M,

EYIVE EKTIUNON WE NUepopnvia 31/12/2012 ano tnv ave&aptntn etaipia Colliers International Hellas.
Z. MepiopaTikn NoAITIKRN — AiIa0gon kKaBapwv KepIWV
2XETIKA ME TN dlavoun WepiopaTog yia Tnv Xpron 2014 n Aloiknon TnG €Taipeiag, NPoTeivel Npog TNV Mevikn

JUVEAEUON TWV METOXWV TNV KN dlAVoun WEPIONATOC AOY®W OUCOWPEUHEVWV NIV anod TIG NPONYOUUEVEC

XPNOEIG .

MeTapoppwon, 19 Maptiou 2015

To AloiknTiIKO ZUHBOUAIO
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2. 'Ek0eon EAéyxou AveEapTnTou OpkwToU EAeykTi AoyIoTH

'EkOeon EAéyxou AveEapTnTou OpkwToU EAEYKTH AOYIOTR
Mpoc Toug MeTdXouc TnG ETaipeiac ®EIAIAS EAAAS ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPEIA

‘EkOeon eni Tov Oikovopikwv KataoTtaoswv

EAEYEQUE TIG GUVNMMEVEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag PEIAIAS EAAAS ANQNYMH BIOMHXANIKH EMMOPIKH
ETAIPEIA, ol onoie¢ anoteAoUvTal and Tnv KATGoTaon OIKOVOUIKNG B€onc Tng 31™ Askeyppiou 2014, TIC KATAOTACEIG
OUVOAIKOU €1000MaTOCG, HETABOAWV 18IV KEPAAQIWV KAl TAUEIOK®MY POV TNG XPROEWS NoU EANEE TNV NUEPOMNVIa auTh,
Kabwe kal nepiANyn onUavTIKOV AOYIOTIK®V apX®v Kal JeBOdwV kal AoINEG ENENyNUATIKEG NANPOPOPIEC.

EuBuvn Tng Aloiknong yia Tig OikovopikéG KaTtaoTaoeig

H dioiknon €xel TV uBUVN yia TNV KATApTION Kal eUAOYN NApouciacn auTwV TWV OIKOVOMIKOV KATAOTACEWV oUP@WVA
Me Ta Aigbvn) MpdTuna XpnuaToolkovouIKAg Avagpopdac, onwg auta £xouv uloBeTnBei and Tnv Eupwnaikr) ‘Evwon, onwg
Kal yia €KEIVEC TIC £0WTEPIKEG OIKAIDEC, mou n dloiknon kabopilel wG anapaitnTeg, WOTE va kabioTaTtal duvatn n
KATAPTION OIKOVOMIKWV KATACTACEWV anaiaydévwv and ouciwdn avakpiBeld, nou OQeIAeTal €iTe o€ andrn e€iTe o€
Aaboc.

EuBUvn Tou EAeykTh

H Ok pag eubuvn €ival va ekPPACOUE YVWOMN €MNi AUTWV TWV OIKOVOUIKWV KATAOTACEWV e BAan Tov €AeyXO MAC.
Aievepynioape Tov £AeyX0 pag oUupwva pe Ta Aigbvrp MNpotuna EAéyxou. Ta npdTuna autd anairouv va
OUMHOPPWVOHACTE He kavoveg OgovTohoyiag, kabwg kai va oxedidloupe kai OIEVEPYOUME TOV EAEYXO HE OKOMO Tnv
anokTnon elAoyng dlacPAaliong yia To €4v Ol OIKOVOMIKEG KaTAOTACEIG ival anaAAaypEveg ano oudiwdn avakpipela.

O €Aeyxoc nepidapPavel T dievépyela d1adikaciwy yia TNV AnoKTNon EAEYKTIKOV TEKUNPIWV, OXETIKA WE Ta NOod Kal TIG
YVWOTOMOINCEIG OTIG OIKOVOUIKEG KaTaoTaoelc. O1 emiheyoueveg diadikaoie Pacifovral OTnV KPion TOU €AEYKTH
nepINAPBAvoUEVNG TNG EKTIUNONG TWV KIVOUVWY OUCIOO0UG avakpiBeIag TwV OIKOVOUIKWY KATACTACEWY, MOU OPEIAETAl
€iTe o€ anaTtn &ite oe A\GBoc. Katd Tn OIEVEPYEID AUTWV TWV EKTIUNOEWV KIVOUVOU, O EAEYKTNG €EETALEI TIC ECWTEPIKEC
OIKAIOEG nou oxeTifovTal JE TNV  KATAPTION Kal EUAOYN Napouaiacn Twv OIKOVOUIKWV KATAOTACEWV TNG ETAIPEIAC, HE
oKOMO TO OXEDIAoNO EAEYKTIKWY O1adIKaoIwV KAaTAAANAWY yia TIG NEPICTACEIG, NG OXI HE OKOMNO TNV EKPPACT YVMOUNG
€Ni TNC AnoTEAEOPATIKOTNTAG TWV E0WTEPIKWV JIKAIDWV TG eTaipeiac. O €\eyxoc nepIAayBavel eniong Tnv agloAoynon
NG KaTAAANAGTNTAG TwV AOYIOTIKWV apxwv kal HeBOGdwv nou xpnoiponoinénkav kal Tou eUAOYOU TwV EKTIUACEWY Mou
gyivav ano tn dioiknon, kabwg kar agloAdynan TnNG CUVOAIKIG NApouaiacnG TwV OIKOVOUIKWY KATAOTAGEWY.

MoTteloupe OTI Ta €AEYKTIKA TEKUNPIA MOU EXOUME CUYKEVTPWOEI £ival ENAPKN Kal KATAMnAa yia Tn Bgpeliwon Tng
€AEYKTIKNG Hag yvwupng.

F'voun

Katd Tn yvoun pag, ol OUVNUUEVEC OIKOVOMIKEG KATAOTACEIC napouoialouv €uAoyd, anod KAbe oudimdn dnown, TNV
olKovodikny 0€on Tng Etaipeiagc ®EIAIAS EAAAS ANQNYMH BIOMHXANIKH EMIMOPIKH ETAIPEIA katd tnv 317
AekepBpiou 2014 kalr TN XPNUATOOIKOVOMIKA TNG €nidOCN Kal TIG TAPEIAKEG TNG POEC Yia Tn Xpron nou €Ange Tnv
NUEPOUNVia auTr cuuewva Pe Ta Aigdvr) MpdTuna XpnuaToolKovoUIKNG Avapopdc, onwg autd €xouv uloBeTnOei and Tnv
Eupwnaikn 'Evwaon.

‘Eppacn O£parog

E@ioToUpE TNV Npoooxr oag oTn onueiwon 7 Twv OIKovopikwv KataoTdoewy, 6rnou yiveral avagopd GTo YEYOVOC OTI TO
oUvoAo Twv Idiwv KepaAaiwv Tng ETaipiac, £xel KATAOTEI ApvnTIKO KAl CUVTPEXEI NEPINTWON EPAPHOYNC TWV dIATAEEWV
Tou apBpou 48 Tou K.N. 2190/1920, nepi TN ouvexiong TNG dpacTnpIoTnTag Tng ETaipeiac. EmnAéov, To gUVOAO TNG
agiac Twv BpaxunpoBeCUwWV UMNOXPEWOEWV TNC €Talpeiac unepBaivel Tn OUVOAIKN a&ia Twv KUKAOPOPOUVTWV
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MEPIOUCIAK®Y TNG OTOIXEIWV KATA nocd cupw 1.665 XIA, Ye anoTéAeopa va undpxel n MavoTnTa va Pnv eivai oe B£on
va anonAnpwoel HPEPOC TWV OCUMPBATIKWV TNG UMOXPEWOEWV. ONwC avagpepeTal 0T Napanave Onueinon Twv
OIKOVOUIKQV KATAoTAoswv N Aloiknon Tng Taipeiag £xel oxedidoel TV ANWn KataAAnAwv PETPWV yia TN BeATIwon TNG
XPNHATOOIKOVOMIKNG TNG B€0NC Kal TNV OMAAr] OUVEXION Twv OpacTnpIoTATWV Tng, nNpolnoBeon n onoia &xel AnQeOei
unown katd Tn oUvTa&n Twv ouvnuuevwv OiKovouikwv KataoTaoswv. H neplypageioa kataoTaon unodnAwvel Thv
Unap€n ouciwdouc aBePaldTNTAC MOU MMOPEI va €yeipel onUAvTikh au@iBoAia yia Tnv 1kavoTnTa Tng €TAIPEIAG va
ouveyioel T dpacTnPIOTNTA TNG. TNV YVWUN Hag Ogv dIaTUNWVETAl ENIPUAAEN O axéan HE To B€ua auTo.

Avagpopa eni AAAwV Nopik®V kal KavovioTiKav OspaTov

EnaAnBeloaue Tn oupgwvia Kalr Tnv avTioToixnon Tou nepiEXOpEvou TnG ‘EkBeong Aiaxeipiong Tou AIOIKNTIKOU
>UMBOUAIOU WE TIC OUVNUMEVEC OIKOVOMIKEC KATAOTACEIG, 0Ta NAdiola Twv opilopevwv and Ta apbpa 43° kai 37 Tou K.N.
2190/1920.

Aenva, 20 MapTiou 2015
O OpkwTdC EAeyKTAC AOYIOTAC

MavoAng Mixahiog
AM. 2.0.E.A. 25131

0 Grant Thornton

An instinct for growth”

Opxwrol EAeykrég Z0pBoulol Emyeiprioewy
ZegUpou 56, 17564 Naraié GAnpo
AM. ZOEA 127
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3. ETnoieg OikovopikéG Karaoraoeig xpiong 1/1 - 31/12/2014

3.1. Karaoraon ZuvoAikwv ECO3wV

NwAnoeig
KooToc MwAnBevTwv
MikT0 Képdog

Aoind €000a ekPeTAAEUONC

'E€E0da d1GBe0NG

'E€0da dioiknong

Noina £€0da ekPeTAAEUONG

AnoteAéopara Mpo ®POopwv XpnUAaTodoTIKOV
Kal ENEVOUTIK®OV ANOTEAECHATWV

XpnHaToolkovopuika ‘E€oda
Képdn/(Enpieg) npo popwv

ddpog €1000NPATOC
Képdn/({nuieg) peTa ano gpopoug

Aoina ZuvoAika '‘Ecoda

Znuia ano TNV ENAVEKTIUNON AKIVATWV
®dpol €1000MPATOC GTOIXEIWV TWV AoINWV
OUVONIKWV €000V

Z0voAo AoINWV ZUVOAIK®V E003WV HETA
Popwv

ZUYKEVTPWTIKA ZuvoAikd ‘Ecoda peTa ano
Ppopoug

Znpia nepiodou anodidopeva o
I8I0KTATEG MNTPIKNG
Mn EA&YXOUGEC ZUMMETOXEC

ZUYKEVTPWTIKA ZUVOAIKA AnoTeAéopaTa HETA

ano popoucg anodidopEva o€
I5I0KTATEG MNTPIKNG
Mn EAEYXOUOEG SUMHETOXEG

ZUvoyn anoTeEAECUATWV NEPIOGSOU:

AnoTeAéopaTa Mpo ©opwv XpnUaTodoTIK®V Kal
ENEVOUTIKWV ANOTEAEOUATWY Kal ANOOBECEWV

AnoTeAéopaTa Mpo ©opwv XpnuaTodoTIKWV Kal
ENEVOUTIKQV ANOTEAEOPATWV

Znueinon

9.16.
9.17.

9.18.
9.17.
9.17.
9.18.

9.19.

9.20.

01/01- 01/01-
31/12/2014 31/12/2013
717.147 633.453
(766.283) (735.222)
(49.136) (101.769)
92.606 126.469

0 0
(35.952) (24.121)
(1.573) (1.912)
5.945 (1.333)
(85) (20.971)
5.860 (22.304)
7.161 (51.916)
13.021 (74.220)

0 0

0 0

0 ()

13.021 (74.220)
11.719 (66.798)
1.302 (7.422)
11.719 (66.798)
1.302 (7.422)
86.894 36.368
5.945 (1.333)
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3.2. KataoTraon OIKOVOMIKNG OEong

EvepynTiko

Mn KukAo@opiaka ZToixeia EvEpynTikoU
EvowpaTeg AKIVITOMOINTEIG

AUAa nepiouoiaka oTolixeia

Enevolosig 2& Suvdedeuevec Enixelprosig
AvaBaAAOpeVEC (POPOAOYIKEC anaITHOEIG
Noinéc MakponpdBeopeg ANaIThoEIC

KukAoopiaka Mepiouaika Zroixeia
AnoBépaTa

NoInéG AnaiTioeig

Tapeiaka diabaipa kal iIooduvaua

Z0voAo EvepynTikoU

'I81a Kepalaia & YNOXPEWMOEIG
'I81a KepaAaia

METOXIKO KEPAAQIO

AlapopEC avanpooappoyng nayinv
Aoind anoBespatika

AnoTeAéopata Eic Néov

Z0volo Idinv Kepalaiwv

MakponpoOeoHEG YNOXPEWOTEIG
AvaBaAAOpEVEC (POPOAOYIKEC UNOXPEWTEIC
YNOXPEWOEIC NAPOXWV NPOCWNIKOU AOYw €E0J0U
and Tnv unnpeoia

Enixopnynoewg

20voAo MakponpoOECH®V YNOXPEWTEWV
BpaxunpOOEoHEC YNOXPEWOEIG
MpouNBeUTEC Kal AOINEC UMOXPEWOEIC
Tpéxouaec POPONOYIKEC YNOXPEWOTEIC

NoInéEC BpaxunpoBeoeC YNOXPEWOEIG
BpaxunpdBeopeg npoBAEYeIg

Z0voAo BpaxunpoO£oumwv YNOXpENOEWV

ZUVOAO YNOXPEMTEWV

Z0volo Idinv Kepaldiov kal YNOXPEMOEWV

Znueinon

9.1.
9.2.
9.3.
9.4.
9.5.

9.6.
9.7.
9.8.

9.9.
9.9.
9.9.

9.4.
9.10.
9.11.

9.12.
9.13.
9.14.
9.15.

31/12/2014  31/12/2013
1.730.032 1.719.814
444 598

2.201 2.201
54.014 52.372
4.773 4.773
1.791.465 1.779.758
12.715 15.319
14.583 8.131
17.825 18.042
45.123 41.492
1.836.588 1.821.249
990.000 990.000
26.594 26.594
21.357 21.357
(1.209.300) (1.222.321)
(171.349) (184.369)
252.612 258.130
17.654 11.230
26.677 43.463
296.942 312.823
1.642.019 1.588.347
39.777 38.471

0 58.070

29.198 7.907
1.710.994 1.692.796
2.007.936 2.005.619
1.836.588 1.821.249
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3.3. KatraoTaon perapBoAwv Idiwv Kepalaiov

Alaopég

MeToOXIKO AVANDOGADLOVH Aoina AnoTteAéopara ZUvoAo ISinv
KepAAaio fPOCAPHOYNSG anoBspartika €1G Véov KepalAaiov
nayiov oToixeinv
Zovolo 1Biwv kepahaiwv evapgng nepiodou 990.000 26.594 21.357  (1.148.101) (110.150)
1/1/2013
Anotéleopa Mepiddou 1/1 - 31/12/2013 (74.220) (74.220)
AnoBepatikd Avanpooapioync Evompatwy 0
AKIVNTOMNOINOEWV
®opog EigodnpaTog nou avTioTolxei ota KovduAia Twv 0
Noinwv Zuvohikwv Ecodwv
0

ZUYKEVTPWTIKG ZuvoAika 'Ecoda yia Thv
MNepiodo 1/1 -31/12/2013 0 0 0 (74.220) (74.220)
YnéAoina 31/12/2013 990.000,00 26.594,41 21.357,00 -1.222.321,26 -184.369,85
Zuvolo 15iwv ke@ahaiwv evaping nepiodou 990.000 26.594 21.357  (1.222.321) (184.370)
1/1/2014
AnoTéheoua Nepiddou 1/1 - 31/12/2014 13.021 13.021
ZUYKEVTPWTIKG ZuvoAika 'Ecoda yia Thv
Mepiodo 1/1 - 31/12/2014 0 0 0 13.021 13.021
YnoAoina 31/12/2014 990.000 26.594 21.357 (1.209.300) (171.349)
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3.4. Kataotaon Tapeiak®v Powv (Eéppeon pEG0J0G)

01/01- 01/01-

31/12/2014 31/12/2013
AsiToupyikég 5paoTnpIdTNTES - -
Ka@apa képdn/(Znpieg) xprong npo popwv 5.860 (22.304)
[TAgov / pgiov npooaplioyec yia:
AnooBéoeic 97.735 56.577
MpoBAEWeIg (1.483) 418
gnom)\éoyclm (¢00da, €Eoda, kEPON kal  {NMIEC)  EMEVOUTIKNG (16.786) (18.876)

pPacTNPIOTNTAC

XpewaTIKOi TOKOI Kal ouvaen ££0da 85 20.971
lAgovy/ Lefov npooaplioyee via LETAPBOAEC Aoyapiacuwy kepalaiou Kivnong
1} 1oU OXETILOVTAl LIE TIC AEITOUPYIKEG OPACTNPIOTITEG:
Meiwon / (av&non) anoBspdTwv 2.604 699
Meiwon / (aU&non) anamoswy (6.453) (3.957)
(Meiwon) / au&non unoxpewoswv (NAnv Tpanselwv) 26.105 517.106
Meiov:
XpewoTIkoi TOKOI kal ouvapr £€0da kaTaBeBAnuéva (85) (25.004)
KaTtaBeBAnuEvol popol 0 (500)
ZU0voAo sioponV / (EkpomV) and AEITOUPYIKEG SpaocTnpioTnTEG (a) 107.583 525.132
Engv3uTIKEG SpAOTNPIOTNTEG .
Ayopd evowpatwv kal GUAwWvV nayinv nNepIoucIak®my OTOIXEIWV (107.800) (9.249)
Tokol elonpaxBbevTeg 0 0
Eionpd&eig/(MANPWHEC) anod NWANCEIC XPNHATOOIKOVOUIKWV OTOIXEIWV OF 0 0
euAoyn a&ia péow anoTeAEOPATWY
ZU0voAo s10powV / (EKpomV) and enevAUTIKEG dpaoTnpioTNTES (B) (107.800) (9.249)
XpnuaTodoTIKEG SpacTNPIOTNTES }
Eionpageig and at&non peToxikoU kepaiaiou 0 0
'E€0da yia au&non PETOXIKOU KEPAAdiou 0 0
Eionpageig and enixopnynoeig enevoUoEwv 0 0
Eionpa&eic and ekdobevTa / avaAngbévra davela 0 0
E€opAnoeic daveinv 0 (500.000)
z:‘t{'x)vo)\o €10po®V / (EKpOWV) ano XpNHATOJOTIKEG SpACTNPIOTNTEG 0 (500.000)
KaBapn av&non / (ueimon) oTa Tapsiaka 31a0€oipa Kail icoduvapa
nep16dou (a) + (B) + (y) (217) 15.882
Tapeiaka diabéaiua kal Icoduvapa evapéng nepiodou 18.042 2.160
Tapeiaka diaBgoipa kai 1I00dUvapa ARENG nepiodou 17.825 18.042
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4. NAnpoopisg yia Tnv ETaipeia

4.1. T'evikég NMAnpoPopieg

H etaipia ®EIAIAZ EAAAZ A.E. cival eAAnviKr| avvupn €Taipeia kal anoTeAei BuyaTtpikn €Taipia Tng
elonyuévng Etaipeiag oto Xpnuamiomipio ABnvwv IKTINOZ EAAAZ AE otnv onoia n IKTINOZ EAAAZ A.E.
OUMUETEXEI OTO METOXIKO TNG KEPAAAIO HE NocoaTO 90%. O1 OIKOVOUIKEC KATAOTAOEIC TNG eTalpeiac IKTINOZ
TEXNIKH A.E. evonoinenkav oTig OIKOVOMIKEG kaTaoTaoelg Tou Opihou IKTINOZ EAAAZ A.E.

H etaipeia 10pubnke To 1981 w¢ E.M.E. evw To 1986, petatpannke oe A.B.E.E. kai AsiTtoupyesi pe Tnv
ENWVUMia «EAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAY EAAAY ANONYMH BIOMHXANIKH KAl EMMOPIKH
ETAIPEIA» kal Tov JIakpITIkO TiTAO «®DEIAIAZ EAAAZ A.B.E.E.». H €dpa Tng ETaipeiac, BpiokeTal oTov Anpo
BpiAnoaoiwv ATTIKACG, 000¢ Trivou 12A.

Baoikd avTikeigevo epyaciov TnG €ival n ene€epyacia PApHApwy, KUpiwg OXIioINo OyKwv, yia TPIiTOUg
(epyaciec @aoodv) kabwe kal n eEaywyn TWV WG avw NPOoIOVTWY OTO €EWTEPIKO, KABE Napopola r ouvagng
€pyaocia, n onoia £xel OXEON KE TA NpoavapepBEVTa avTikeiyeva. TENOG aVTIKEINEVO €pyaadiac anoTeAEl Kal n
oUvayn oupBacewv £pywv, yia TNV TONoBETNGN OAWV TWV NPOavaPePOPEVWY NPOIOVTWY O NAonG PUOEWS

0IkoOOoMIKa €pya

O! OIKOVOMIKEG KATAOTACEIC Yia TNV nepiodo nou €Ane Tnv 31 AskepBpiou 2014 eykpiBnkav and 1o A.Z. OTIG
19.03.2015. To AioiknTIkO ZupBoUAIo Tng DEIAIAZ EAAAZ A.E. €VEKPIVE TIG OUVNUMEVEC OIKOVOMIKEG
KATaoTAoeIC yia Tn XpRon nou éAn&e tnv 31/12/2014, tnv 19/03/2015. Emonuaiveral OTI O OUVNMUEVEG

OIKOVOMIKEG KATAOTACEIG TEAOUV UNO TNV €ykpion TN Mevikng ZuvEAEUONG TwV PETOXWV TNG ETaipeiac.

4.2. ®uon ApaocTnpioTNTOV

O okonog Tng Etaipeiag onwg autdg opileTal oTo ApOPo 2 Tou KkaATaoTaTikoU TnG ETaipeiag €xel wg
akoAoUBwCG:

1) H ev yével ekdeTaAeUON AQTOMEIWV HAPHAPWY, KAl GUVAQPWV UAWV Kal UNOMPOIOVTWY auTwv.

2) H konn kai n Je onolovdnnoTe Tpono enegepyaacia Twv NPoiOVTWY AuTwV.

3) H e&aywyn Twv w¢ avw npoiovtwv atnv AAodani.

4) H gunopia Twv NpoidVTWY auTwv aTnV NUedan.

5) H evépyeia kGBs napopolag ) ouva@ous ENNOPIKAG dpacTnPIOTNTAC OXETIKNG KE TA MO NAVW AVTIKEIYEVA.
6) H oUvayn oupBdccwv £pywv, yia TNV TOnoBETNon OAWV TwV MO NAVW MPOIOVTWV O KABE PUOEWC

OIKODOWIKA €pya oTnV NUedann f kar aTnv aAodanr).
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7) H ouppeToxn He onoiovonnoTe TPONo O OMoIEGONMOTE OMOIEG, NAPOMOIEC I} ouvaPeic Enixelprosig kal o
ETaipeieg yevikd nou &xouv 10pubsi N Ba 10puboly, eite and autnv f and AMoug PE OMOIOUG 1| CUVAPEIG
okornouc,

4.3. ZUPHETOXEG OE GAAEG ETAIPIEG

H ®EIAIAZ EANAZ A.E. OUMMETEXEI OTO HETOXIKO Ke@AAalo TnG etaipeiac KAAMITEXNOKPATHE E.M.E. pe

NMooooTO GUHHETOXNG 5%.

5. MAdioclo KaTapTIoNG OIKOVOHIK®V KATACGTAGEWV

O1 0IkOVOUIKEG kaTaoTaoelg TG ®EIAIASZ EAAAT A.B.E.E. Tnv 31 AekepBpiou 2014 nou kaAunTouv nepiodo
ano Tnv 1 Iavouapiou 2014 €wc kal Tnv 31 AekepBpiou 2014, €xouv ouvtaxBei pye Baon Tnv apxn Tou
I0TOpIKOU KOOTOUG OMNWC auTh TPOMOMOIEITAl PUE TNV AvANPOOdPHOYr CUYKEKPILEVWV OTOIXEIWV EVEPYNTIKOU
Kal nadnTikou O€ €UNOYEC - TPEXOUOEC a&iec, TNV apxn TnG ouvéxiong Tng dpaoTnpidTnTac (going concern)
a@ou &xel AngBei unown n eneEnynuUATIK ONUEIWON 7 ava@opikd PE Tov KivOUVO PEUCTOTNTAG Kal €ival
oUPQWVEG PE Ta Aiebvn MpoTuna XpnuaTtoolikovopikng Avagopdg (A.M.X.A.) onw¢ auta &xouv ekdobei and
v Emitponn AigBvav AoyioTikwv MpotUunwv (IASB), KaBwC Kal TwV EPUNVEIDV TOUG, ONWE AUTEC EXOUV

ekdoBei ano Tnv Enirponn Epunveiag MpoTtunwv (I.F.R.I.C.) Tng IASB.

H oUvTa&n OIKOVOUIKWV KATAOTACEWV OUMPWVA PE Ta AMXA anaitei Tn Xpron KTIMNOEWV Kal Kpiong KaTa
TNV €Qappoyn Twv AoyioTIKwv apxwv TnG ETaipeiag. ZnuavTikeg napadoxeg and Tnv dioiknon yia Tnv

£QAppoyn Twv AoyIoTIKWV PEBOdwV TNG ETaipeiac £xouv emonuavOei 0nou Kpiveral KaTaAAnAa.

To 2003 kai 2004, €kdobnke and To ZupBoUNo AicBvwv AoyioTikwv Mpotunwv (IASB) pia ocipd ano
kaivoupyla Aiebvn Mpdtuna XpnuaToolkovopikng Avagopdg (AMXA) kai avaBewpnueva Aiebvrn AoyioTikd
npétuna (TAS) Ta onoia o€ cuvduaoud We Ta Wn avabewpnueva Aiebvry AoyioTika MpoTuna (IAS) Ta onoia
€kd0BNkav ano Tnv Enirponr) AieBvav AoyioTikwv MpoTunwv (IASB) npoyeveoTepnc Tou ZupBouAiou AleBvav
NoyioTikwv Mpotunwv (IASB). H npoavagpepbeioa osipd and npdTuna avagepetal wg «IFRS Stable Platform

2005». H Etaipeia epappolel To «IFRS Stable Platform 2005» and tnv 1n Iavouapiou 2005.

5.1. AAAay£G o€ AOYIOTIKEG APXEG

5.1.1 Néa MpoTuna, AIEpUNVEIEG, aVAOEWPNOEIG KAl TPONONOINCEIG UPICTAHEVOV MpoTUnwv Ta
onoia £€xouv TeOEi o€ 10XV ka1 £Xouv UI00eTNOEi ano Tnv Eupwnaikn ‘Evwon
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O1 akoAouBec TpononoinoeiC kal Alepunveiec Twv AMXA ekdoBnkav and To ZupBoulio AieBvwv AoYIOTIKDV
MpotUnwv (IASB) kal n epappoyn Toug &ival unoxpewTikn and Tnv 01/01/2012 | petayevéoTtepa. Ta
onuavTikdéTepa NpoTUNA Kal AlEpUnVeieg ava@epovTal akoAoUBwG:

e AINXA 10 «Evonoinpéveg OikovopikéG KataoTaoeig», AMXA 11 «Zyxnuara Yno Koivo ‘EAeyxo»
(Joint Arrangements), AMNXA 12 «'v)OTONOINCEIG ZUHHETOXWV O GAAEG OVTOTNTEG», AAN 27
«ATOHIKEG OikovopikéG Kartaotaoeig» kai AAN 28 <«EnevdUoelG O ZUYYEVEIG Kai
Koivonpa&iec» (epappoleTal yia ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV | HETA TV
01/01/2014)

Tov Maio Tou 2011 To IASB £€£0woe Tpia véa MpoTuna kal Guykekpipeva Ta AMXA 10, AMXA 11 kar AMXA 12,
To AMNXA 10 «Evonoinuévec OIkovouIkeG KaTaoTaosic» avapepel €va JOVTENO vonoinong nou kabopilel Tov
EAeyX0 WG TN Bdaon yia Tnv evonoinon OAwv Twv TUNWV enixelpriocwv. To AMXA 10 avTikaBiotd To AAM 27
«Evonoinueveg kal ATopikeg Oikovopikeg KaTaoTaoeic» kal Tnv MEA 12 «Evonoinon — OIKOVOUIKEG Movadeg
Eidikou Zkonou». To AMXA 11 «Ixnuata Yno Koivdo ‘EAeyxo» kaBopilel TIC apxéC avagopika Tnv
XPNUATOOIKOVOUIKN MNMANPOPOPNON TWV MEAWV MOU OUMPHETEXOUV Ot £vav Koivd Aiakavovioud (Joint
Arrangement). To AMXA 11 avtikaBiotd 1o AAM 31 «ZuppeToxeg o Koivonpa&ieg» kai Tn MEA 13 «Anod
Koivou EAeyxopevec OIkovopIKEG Movadec — Mn NopIOHATIKEG ZUVEIOPOPEG and MEAn piag Koivonpa&iac». To
ANXA 12 «['vwOTONOINCEIS ZUMHPETOXWV O AANEC OVTOTNTEC» OUVEVWVEI, EUNAOUTICEI Kal avTikaBioTa TIg
anaItioeIC YVWOTOMOINCEWV YIa TIC OUYATPIKEC, TIC and KoIVOU €EAEYXOUEVEC EMIXEIPNOEIG, TIC OUYYEVEIC
EMIXEIPNOEIC KAl TIG UN EVOMOIOUMEVEG ENIXEIPNOEIC. ©C OUVENEID TWV aVWTEPW VEwV MpoTUnwv, To IASB
€€edwaoe eniong To Tpononoinuevo AAM 27 pe TiTho AAM 27 «ATopikeg OIKOVOMIKEG KaTaoTaoeig» kal To
Tpononoinuévo AAM 28 e TiTAo AAM 28 «Enevduoelg og Zuyyeveic kal Kolvonpagiec.

0dnyog Merapaong: Evonoinpéveg OikovopikéG Kataotaoelg, Zxnpata Yno Koivo ‘EAeyyo,
F'vooTonoInoeig ZUPHETOXWV O AAAeg OvroTnTeG (Tpononoinoeig ora AMNXA 10, ANXA 11 kai

ANXA 12) (epappoleral yia £TNOIEG AOYIOTIKEG NEPIOdOUC nou EEKIVOUV TRV N HETA ThV
01/01/2014)

Tov IoUvio Tou 2012, To TASB npogPn otnv v Aoyw €kdoan n onoia napexel SIEUKPIVIGEIG ava@opika HE TIG
MeTaBaTike diaTa&eic Tou AMXA 10. O1 TpoNonoINoEIC NApEXOUV eMNAEOV NPOCHETEG DIEUKOAUVOEIC KATA TNV
MeTaBaon ota AMXA 10, AMNXA 11 kar AMXA 12 peiwvovTag TIC anaitioei napoxng NPOoapHOCHEVWV
OUYKPITIKWV NANPOQOPIOV HOVO KATA TNV MPOnNyoUMEVN OUYKPITIKA nepiodo. EmnAéov, ava@opikd peE TIG
YVWOTOMOINCEIC YIa W EVOMNOIOUHEVEC EMIXEIPACEIC, Ol TPOMOMOINOEIC apalpouv TNV anaitnon napouaciaonc
OUYKPITIKAG NANPOpOpNonG.

o EnevduTikég OvToTNTEG (Tpononoinoeig ora AMXA 10, AMXA 12 KAI AAN 27) (epappodeTal

YIa £TNOIEG AOYIOTIKEG NEPIOSOUG Nou EeKivoUuv TNV i peTa Tnv 01/01/2014)

Tov OkTwPplo Tou 2012, To IASB npogPn oTnv €kdoon Tpononoinoswv ota AMXA 10, AMNXA 12 kai AAN 27.
OI TPOMOMOINCEIG EXOUV EPAPHOYN OTNV kaTtnyopia «EnevOuTikég OvToTNTEG». To IASB Xpnoidornolsi Tov 0po
«EnevduTikéG OvTOTNTEG» VyIa va avagepbei o€ O00€G OpACTNPIONOIOUVTAl AMOKAEIOTIKA OTNV €NEVOUCN

KepaAaiov yia TiIG anodoaoeig and Tnv unepa&ia Tou kepaAaiou, yia €l06dnKa and enevouaoelg i kai Ta duo. Ol
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€NEVOUTIKEC ovTOTNTEC Ba npénel va a&lohoyolv Tnv anodoon Twv enevOUOEwV Touc PE Baon Tnv UAoyn
aia. ZTnv ev AOyw Katnyopia WNopouv va cupnepIAn@Oouv eTalpieg IBIWTIKWY ENEVOUTIKWV KEPAAQiWY,
opyaviopoi dlaxeipionG €nevOUTIKWV KEPAAdiwy, IDIWTIKG oOuvTa&lodoTika Tapeia, KpaTika €nevOuTikd
Ke@aAaia kal Aoina enevouTika ke@aiaia. OpileTal, wg e&aipeon oTIG anaiTnoelg Tou AMXA 10 oxeTIka Je Thv
gvornoinon, OTlI ol ENEVOUTIKEG OVTOTNTEC Oa ENIYETPOUV OUYKEKPIMEVEG BUyaTpIKEG oTnVv €UAoyn a&ia PEow
anoTeAeopaTwv kai dev Ba TIG evornoloUv, NapabeTovTag TIC anapaiTNTEG YVWOTOMNOINCEIC.

. Tpononoinosig oro AAN 32 «Xpnuatooikovopika Méca: Mapouciaon» - ZUPYPNPIOHOG

XPNHATOOIKOVOHIK®WV OTOIXEIWMV TOU EVEPYNTIKOU KdI XPNHATOOIKOVOUIK®OV UMOXPEWCEWV
(spappoleral yia ETROIEG AOYIOTIKEG NEPIOSOUG Nou EEKIvoUv TNV R HeTa Tnv 01/01/2014)

Tov AeképpBpio Tou 2011, To IASB npogBn otnv £kdoon Tpononoinoewv Tou AAM 32 «XpnUaToOIKOVOUIKA
Méoa: Mapouciaon» NPOKEIYEVOU va napdcxel SIEUKPIVIOEIC OXETIKA KE TIC anaitnoeig Tou MpoTunou yia Tig
NEPINTWOEIC CUUWNPIOHOU  XPNHATOOIKOVOUIKWV COTOIXEIWV TOU €EVEPYNTIKOU KAl  XPNHATOOIKOVOUIKWV
unoxpewoewv oTnv Katdoraon OIKOVOUIKNAG O£onc.

e Tpononoinon oto AAMN 36 «Meinon Tng ASiag ZToixeimv Tou EvepynTikoUu» - F'VWOTONOINCEIG

yia To AvakTnoipo Mogd Mn-XpnHaToolikoVOHIK®WV ZTOoIXEiwV Tou EvepynTikoU (epappoleTal
yia €TAOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV 1 HeTA TRV 01/01/2014)

Tov Maio Tou 2013, To IASB npoéBn oTnv €kdOON TPOMOMOINONG MEPIOPIOHEVOU OKonou oTo AAM 36
«Meiwon Tng Agiac XToixeinv Tou EvepynTikoUu». H napouca Tpononoinon opilel TIC YVwoTOoMNoINCEIC nou 6a
npénel va npaypartonololvTal ava@opika PE TO avakTAOIPO Nood €vOG OTOIXEIOU TOU EVEPYNTIKOU MOU EXE

unooTei Yeimon Tne a&iag Tou, €av auTtd To Nooo BacileTal oTnv €UAoyn aia peiov Ta KOGTN NWANONG.

e Tpononoinosig oto AAN 39 «XpnuAaTooikovopika Méoa: Avayvwpion kal Anotignon» -
AVTIKATAOTAON NAPAY@OYWV Kdl avacToAn TnG AoyioTIKNAG avTioTaduiong (epapuoleral yia
ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EekIvoUV TNV 1 peTa Tnv 01/01/2014)

Tov Iouvio Tou 2013, To IASB npogBn oTnv £kdOON TPOMOMOINCEWV MEPIOPIOPEVOU okonoU oTo AAM 39
«XpnuaToolkovouika Méaa: Avayvwpion kal AnoTignon». O oTOX0G TwV NPOTEIVOUEVWY TPOMOMOINCEWVY Eival
n eioaywyn piag €€aipeonc neplopiohévou  okomoU, ava@opika HE TNV avaoToAr] TNG AOYIOTIKNG
avTioTabuiong, cUPPWva ME TIG apXeC Tou AAM 39. Zuykekpigéva, €POOOV NMANPOUVTAl OUYKEKPIMEVEC
npolnoBoeic, npoTeiveTal pia €€aipeon 0Tav 0 avTioUPBAAAOPEVOG EVOG NAPAYWYOU MOU £XEl NPOCDIOPIOTEI
w¢ MECO avTioTabuiong, avtikabioTatar and evav kUplo avTioUPBAAOMEVO, WG anoTEAeoUa aAAaywv o€

VOHOUG | KavoVIOUOUG. ZXETIKN £€aipeon Ba nepidapBaveral kai aTo AMXA 9 «XpnuATOOIKOVOUIKG MEoa.

o EAANXA 21 «Eiopopég (Levies)>» (eqpappoyn yia TIG ETAOCIEG NEPIOSOUG Nou EEKIVOUV TV A
peTa TRV 01/01/2014)

Tov Maio Tou 2013, To TIASB npoéPn otnv ékdoon TnG EAAMXA 21. H Aigpunveia anooagnvilel noTe pia
eTalpeia Ba nNpPENel va avayvwpiosl TNV UNOXPEWON Yia TNV KaTaBoAn €1l0popdac nou €xel eniBAnBei and To
KpaTog, oTIG OIkovouikeG TnG KaTaoTaoei. To EAAMXA 21 eival pia diepunveia Tou AAM 37 «MpoBAEWEIC,
Evdexoueveg YnoxpewoelG kal Evdexopeva XToixeia Tou EvepynTikou». To AAM 37 B£Tel Ta KpITAPIA YA TNV
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avayvwpion Hiag unoxpewaong, £va ek Twv onoiwv gival n napouoa dECHEUAN NoU NPOKUMTEl anod YEYovog TOU
NapeAdOVToC, YyVWOoTO WG OEOPEUTIKO Yeyovos. H diepunveia avagepel OTI TO OEOHPEUTIKO YEYOVOC Mou
ONMIOUPYEI TNV UNOXPEWON Yia TNV KaTaBoAr TN €I0QOPAc €ival n EVEPYEIA NOU NEPIYPAPETAlI OTN OXETIKA
vOM0BETia kal n onoia eNIPEPEI TNV NANPWWN TG €10(OPAC.

5.1.2. Néa MpoTuna, AigpUnveieg, avaBempnoEIG KAl TPONONOINCEIG UPIoTAHeVwV MpoTinwv Ta
onoia dgv £xouv akopa TeOei o€ 10XV 1 dev £Xouv eykpiBei ano Tnv Eupwnaikn ‘Evoon

Ta akoAouBa véa Mpdtuna kai AvaBewpriosic Mpotunwv, aA\a kai ol akOAouBec Alepunveiec yia Ta
unapxovrta MNpoTuna, €xouv dnUoCIeUBEl ala €iTe dev £XOUV aKOPN TeBei o€ 10XU, €iTe dev EXOUV EYKPIDE

ano Tnv Eupwnaikr ‘Evwon. Zuykekpipeva:

e AINXA 9 «XpnUaToolkovoHikd Méoa» (e@appoleTal yia TIG ETNOIEG NEPIOSOUG NOU EEKIVOUV
TNV N peTa Tnv 01/01/2015)

Tov IoUAI0 Tou 2014 1o TASB €€€dwaoe TNV TeEAIKN €kdoon Tou AMXA 9. O1 BEATIWOEIC NOU ENEPEPE TO VEO
npdTUNO agopoUlV TNV UNAp&nG voc AoyIkoU HOVTEAOU yia TNV Ta&ivounon Kai TV €NIYETPNON, €va eviaio
npovonTIKO HOVTEAO YyIa QVAMEVOMEVEG (NMIEC and anmOMEIwCn Kal €MioNG HId OUCIAoTIKA AVAHOPPWHEVN
NPOCEYYIoN yia TNV AOYIOTIKN avTioTaduionc. H eTaipeia Ba eEeTaoel TNV €ninTwon OAwv TwV Napanavw oTI¢
OikovopikéG KaTaoTaoelg TG, av kal OV avaueveETal va €XEI ONUAVTIKEG ENINTWOEIC. Ta avwTEPW eV EXOUV

uloBetnBei ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinon oto AAN 19: «Mpoypappa KaBopiopévwv Mapoxwv: EiIo@opeg epyalopévmv>»
(y1a eTRO1EG AOYIOTIKEG NEPIOJOUG Nou EekIvouv TNV 1\ HeTa Tnv 01/07/2014)

To NoéuBpio Tou 2013, To IASB npo£fn oTnv €kOOON TPOMOMOINONG NEPIOPICHEVOU OKonMou oTo AAM 19
«Mapoxéc oe epyalopevouc» pe TiTAO [MpoOypappa KaBopiopevwyv napoxwv: Eiopopéc Epyalopévwv
(Tpononoinoeig oto AAM 19). H napouoa Tpononoinan £xel EQApuUoyn o€ €I0POPEC pyaloOPEVWV i TPITWV
MEPWV avagopika Me npoypapuata kabopiopévwv napoxwv. O okomnog Tng Tpornonoinong eival va
anAonoinoel TNV AOYIOTIKN AVTIMETWMION YId TIG EI0POPEC NOU €ival aveEapTnTeC and Ta £Tn UNNPECIAC Twv
epyalopévwy, ONWG €ival yia napadeiyua, ol elI0PopeEG nou unoloyilovral w¢ oTabepd NOCOOTO €Nni TNG
pioBodooiac. Ta avwTEpw uIoBeTABNKav and Tnv Eupwnaikn 'Evwon Tov Askéuppio Tou 2014.

e ANXA 14 «MeTaBaTikoi Aoyapiacpoi PuBpi{opevv ApaoTnploTATwv>» ( EpapHoyn yia TIG
€TNOIEG NEPIOSOUG Nou EEKIVOUV TNV 1 HETA TV 01/01/2016)

Tov Iavouapio Tou 2014, €€Edwoe €va veéo npoTuno, To AMXA 14. ZTOXOC ToU €vOIQUEOOU auToU MPOTUMNOU
gival n evioxuon TNG OUYKPICIHOTNTAG TWV XPNHATOOIKOVOUIKWY ava@opwVv TWV ETAIPEIWV MOU EXOUV

pUBUICOPEVEG OpaaTNPIOTNTEG. 2 MOANEC XWPEC undpxouv KAAGdol nMou UMOKeivTal ot €0k pUBMIoN,
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oUMQWVa We TNV onoia ol KUBEPVNTIKEG apXEG pUBKICouv TNV NAapoxn Kai TNV TIHOAOYNON TWV CUYKEKPINEVWY
TUNWV dpacTNPIOTATWY OIKOVOMIKNAG ovTOTNTAG. H eTaipeia Ba €EeTacel TNV eninTwon OAWV Twv Napandvw
oTI¢ OIkOVOMIKEG KaTaoTaoeig TNG, av kal Osv avapéVETal va EXEl ONUAVTIKEG EMNINTWOEIC. Ta avwTEPw Oev

€xouv uloBetnBei anod Tnv Eupwnaikn ‘Evwon.

e AMNXA 15 «'Egoda ano Zuupaocsic pe MeAareg» (e@appoleTal yia €TNOIEC NEPIOdOUG nMou
Eekivouv Tnv 1 pera Tnv 01/01/2017)

Tov Maio Tou 2014 1o IASB €€£0woe £va veo npoTuno, To AMXA 15. To ev Aoyw npoTUno €ival NANpwg
EVAPHOVIOUEVO WE TIG AMNAITAOEIC OO0V aPopd TNV avayvwpion Twv 000wV TOOO KATW dnod TIC APXEC TWV
AMXA 600 kal TV APEPIKAVIKWV AoyloTIKwV apxwv (US GAAP). To véo npOTUMNo €PXETAl va AVTIKATACTAOEI
To AAM 18 'Ecoda, AAM 11 KaTtaokeuaoTikeG OUKPBATEIG kal kanoleg dIEPUNVEIES Nou gival OXeTICOPEVEG HE TA
€000a. H etaipeia Ba e€eTaoel Tnv eninTwon OAwv Twv napanavw oTig OIkovopikeG KaTaoTaoeig TG, av Kal
OEV AVAMPEVETAI va E£XEl ONUAVTIKEC EMNTWOEIC. TAd avwTEPw Oev €xouv UIoBeTnOei and Tnv Eupwnaikn

‘Evwon.

e ETnoieg BeATiooeig MpoTtunwv KikAog 2010-2012 (yia £TROIEG AOYIOTIKEG NEPIOSOUG NouU
Eekivouv Tnv 1 pera tnv 01/07/2014)

To IASB npoxwpnoe Tov AskeépPpio Tou 2013 oTnv ékdoon «Etnoleg BeATiwoelg Twv AlgBvwv MpoTunwv
XpnHAaTooIkovouIknG Avagopac KUukhog 2010 - 2012», To onoio anoTeAeiTal anod pia ogipd Nnpooappoywy o< 8
MpdTuna Kal anoTeAEl PEPOC TOU MPOYPAMMATOC yia TIC €TAOIEC BeATIWOEIG oTa MpoTuna. O TPONonoInoelg
e@appolovTal yia €TAOIEC AOYIOTIKEC NePIOdOUC nou Eekivouv Tnv i YeTa@ Tnv 1n IouAiou 2014, av kai ol
OIKOVOMIKEG OVTOTNTEG ENITPENETAI VA TIG EPAPUOCOUV VwpiTepa. Ta BEaTa nou nepidapBavovral 6 autov
Tov KUKAO e€ival ol €Enc: AMXA 2: Opiopoc Twv npolnoBeoswv katoxUpwong, AMXA 3: AoylioTIKR
QVTIUETOMION €VOC €VOEXOUEVOU aVTAAAAYHATOG OE OUVEVWOEIG enixelpriocwy, AMNXA 8: Zuvadpoion
AEITOUpYIKWV ToMEwv, AMXA 8: Zup@uwvia Tou OUvONOU TwV OTOIXEIWV TOU €EVEPYNTIKOU TWV MPOG
napouciacn TOUEWV HE Ta OTOIXEIA TOU evepynTIKOU TnG enixeipnong, AMXA 13: BpaxunpoBeopeg anaitTioeig
kal unoxpewoelg, AAM 7: KatapAnBévreg TOkol mou kepahaionoloUvtal, AAM 16/AAM 38: MeBodog
avanpooappoyng — avaAoyikn avadiatunwon TwV CUCCWPEUMEVWY anooBecewv kar AAM 24: Baoika
AlcuBuvTika ZTeAéxn. H eTaipeia Ba €Eetacel TNV eninTwon OAWV Twv napanavw oTIG OIKOVOUIKEG
KaTaoTdoeic TnG, av kal OV avapeveTal va €XEl ONUAVTIKEG ENINTWOEIC. Ta avwTEPw UIOBETABNKAv and Tnv

Eupwnaikn ‘Evwaon Tov AsképBpio Tou 2014.

e ETnoieg BeATiooeig MpoTtunwv KikAog 2011-2013 (yia £TROIEG AOYIOTIKEG NEPIOSOUG NouU
EexivoUv Tnv | pera Tnv 01/07/2014)

To IASB npoxwpnoe Tov AekepPpio Tou 2013 oTnv €kdoon «Etnoleg BeATiwoelig Twv AlgBvav MpoTunwv

XpnuaTtooikovouiknc Avagopdc Kukhog 2011 - 2013», To onoio anoTeAsiTal anod pia osipd Nnpocapuoywv os 4
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MpdTuna kal anoTeAEl PEPOC TOU MPOYPAUKATOC yia TIC €THOIEC BEATIWOEIC oTa MpoTuna. O TPOMomnoInoEeIg
e@appolovTal yia €TNOIEC AOYIOTIKEG nepIOdOUG nou &ekivouv Tnv 1 PETA TNV 1n IouAiou 2014, av kai ol
OIKOVOMIKEG OVTOTNTEG ENITPENETAI VA TIG EQAPHOOOUV VwpiTepd. Ta BEuaTa nou nepiAappBavovral o autov
TOV KUKAO eival Ta €€ng: AMXA 1: H évvoia Twv u@ioTauevwv AMXA, AMXA 3: EEaipeoeic yia koivonpagieg,
ANXA 13: Medio epappoync TnG napaypagou 52 (eEaipeon xaptouAakiou), kar AAIN 40: Anooagryvion Tng
aMnAe€aptnong Tou AMXA 3 ZuvevwoelG Enmixeiprioewv kai AAM 40 Enevduoeic o€ akivnTta Katda Tnv
Ta€lvounon TwWV akIVATWV ¢ €nevOUCEIC 0 akivnTa f w¢ 1d1o0xpnoiydonoloUeva akivnta. H etaipeia Oa
€EeTAOEl TNV €NINTWON OAWV Twv napandvw oTi¢ OIKovouikeg KaTaoTAoeIg TNG, av kai dev avapEVETAl va EXE

ONMAVTIKEG ENINTWOEIG. Ta avwTEPw UIoBeTNBNKav and Tnv Eupwnaikr 'Evwaon Tov Asképppio Tou 2014.

o ETnoieg BeAtimoeig Mporunwv KukAog 2012-2014 (yia €TNOIEG AOYIOTIKEG NEPIOJOUC NMOU
EexivoUv Tnv | pera Tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTeuPpio Tou 2014 oTnv €kdoon «ETnoieg BeATiwoeic Twv AieBvav MpoTUunwv
XpnuaTooikovouikng Avapopac Kukhog 2012 - 2014», To onoio anoTeAsiTal anod pia ogipd npoocapuoywv os 4
MpdTuna kal anoTeAEl PEPOC TOU MPOYPAMKMATOC yia TIC €TAOIEC BeATIWOEIG oTa MpoTuna. O TPOMOMnoINoeIg
epapuolovTal yia €TAOIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv N PeTa Tnv 1n Iavouapiou 2016, av kai ol
OIKOVOMIKEC OVTOTNTEC ENITPEMNETAI VA TIC EPAPHOOOUV VWpPIiTEPA. Ta BEpaTa nou nepiAapBavovTal o auTtov
TOV KUKAO €ival Ta €&nc: AMXA 5: AANayeg oTig pebodouc Tne MwAnong, AMXA 7: SupBAaceig unnpeaiag Kai
eQappoyn Twv anairnoswv Tou AMXA 7 oTic Evdiapeoseg Oikovouikeéc Kataortdoeig, AAM 19: EniTokio
npoe€o@Anaon, kai AAM 34: M'vwaoTonoINoeiC NANPOPOPIWY OTNV EVOIAMEDN OIKOVOUIKN avagopd. H eTaipeia
Ba €EeTaoel TNV eninTwon OAwv Twv Napanavw oTiC OIKOVOUIKEG KAaTaoTAOEIC TNG, av kal Oev avapeéveTal va
EXEl ONMAVTIKEG ENINTWOEIC. Ta avwTEPW Oev £XOUV UI0BeTNOEI anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinon oto AAN 27: «MéBodog TnG kaBaprg O£ong Ot aTOHIKEG OIKOVOUIKEG

KataoTraoeig» (e@appoleral yia €TACIEG NEPIOSOUG nMOU &EKIVOUV TNV 1 HETA TNV
01/01/2016):

Tov AUyouoTo Tou 2014, To IASB £kdwOE NEPIOPICHEVOU OKOMOU Tpornonoinan oto AAM 27 «MeBodog TNnG
kaBapng B£ong o€ aTopikeG OIKOVOMIKEG KaTaoTaoelg». Me Tnv napoloa Tpornonoinon, Wia etTaipeia €xer Tnv
eMmAoyn va enPETProel TIC ENeVOUCEIC TNG O BuyaTpIKEG, KOIVONPAEIEC Kal CUYYEVEIC Baael TNG YeBddoU TNG
kaBapng O€ong oTIG aTouIkeG OIKOVOMIKEG KaTaoTAaoelc TnG, KATI TO OMoi0 €wg Kal Tnv €kdoon TNG
OUYKEKPIMEVNC Tpononoinong, dev ioxue. H eTaipeia Ba €€eTdoel TNV €ninTwon OAWV TWV NAPANAvw OTIC
OikovopikéG KaTaoTaoelg TG, av kal Oev avaueveTal va €XEl ONUAVTIKEG ENINTWOEIC. Ta avwTEPW eV EXOUV

ul0BeTnBei ano Tnv Eupwnaikn ‘Evwon.
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e Tpononoinoei¢ oto AMXA 10 kai orto AAMN 28: «MwAnoeic n EICQoOpEC ZTOIXEIWV TOU
EvepynTmikoU peTa&0 &vog Enevdutn kai TnGg Zuyyevoug R TnG Koivonpagiag Tou»
(epappoleral yia eTAOIEG NEPIOdOUG Nou EekivoUv TNV 1 HeTa Tnv 01/01/2016)

To ZenTéuBpio Tou 2014, To IASB npogPn otnv £kdoon NeEPIOPIOUEVOU okonou «MwAnoeic N Eiopopéc
>ToIxeiwv Tou EvepynTikoU WeTa&U evoc EmevouTn kal TnG Zuyyevoucg ) TnG Koivonpa&iac» (Tpomnonoinoeig
ota AMXA 10 kar AAMN 28). H Tpononoinon 6a epapudleTal ano TIG OIKOVOUIKEG OVTOTNTEG MEANOVTIKA yia
NWANCEIC 1} EI0POPEC OTOIXEIWV TOU EVEPYNTIKOU NOU NPpaypaTonolouvTal OTIG ETHOIEC NEPIODOUG NOU EEKIVOUV
TNV ) Yerd Tnv 01/01/2016. NpoyeveaTepn €PapUoyn ENITPENETAI, JE ANAPAITNTN TN OXETIKI YVWOOTOMNOINGN
autng oTic OikovouikeéG KaTtaoTdoelc. H etaipeia Ba €€eTdocel Tnv €ninTwon OAWV Twv NApanavw OTIC
OikovopikéG KaTaoTaoeig TnG, av Kal Oev avaueveTal va €XEl ONUAVTIKEG ENINTWOEIC. Ta avwTEPw eV £XOUV
ul00eTnBei anod Tnv Eupwnaikr) ‘Evwon.

e Tpononoinoeig oto AAN 16 kai oto AAMN 41: «Fewpyia: Kapnopopeg duTteieg» (epappolerai

yia £TNOIEG NEPIOSOUG Nou EEkIvouv TV A HETa TRV 01/01/2016)

Tov IoUvio Tou 2014, TO IASB npoéPn oTnv €kdOON TPOMOMOINCEWV MECW TWV onoiwv aAalel n
XPNHATOOIKOVOUIKG avapopd kaprno@opwv QUTEIWV. Me Tnv TPOMonoinon auTr, anogacioTnke OTI Ol
KaprnopOpeG (PUTEIEC NMOU XPNOIKONOIOUVTAl anoKAEIOTIKA yia TNV auénon Tng napaywync, a npénel va
AoyloTikonoloUvTal PE To idlo Tpono Onw¢ Ta evowpata nayia (AAM 16). Zuvenwc ol TPOMOMOINOEIC
oupnepIAapBavouv TIC kapnoPopeg PuTeieC aTo nedio epappoyng Tou AAM 16 avti Tou AAM 41. H napaywyn
nou avanTUoOETal OTIC KaprnoPOpeC (puTeieC napayevel oto nedio epapuoyng Tou AAM 41. To avwTEPw
npdTUNO OEv AVAUEVETAl va €xel €nidpacn oTnv eTaipeia. Ta avwTepw Oev €xouv UIoBeTnBei and Tnv

Eupwnaikn 'Evwaon.

e Tpononoinoeig oto AAIN 16 kai oro AAMN 38: «AIEUKPIVIIOEIG ava@OPIKA HE ANOJEKTEG
Mg003d0oug AnooBéocwv>» (eappoleTal yia ETAOIEG NEPIOSOUG NoU EEKIVOUV TNV 1 HETA THV
01/01/2016)

To Maio Tou 2014, To IASB npo£fn oTnv £kdoon Tpononoinoswyv ato AAM 16 kai AAM 38. To AAM 16 kail To
AAIM 38 kaBiEp@VOUV TIC APXEC MPOKEIMEVOU va OIEUKPIVIOTEI O TPOMOC PE TOV OMoio avTideTwnidovTal ol
anooBEceliC 0To PUBPO TNG AVAMPEVOMEVNC aAVAAWONG TwV HEAAOVTIKWV OIKOVOUIKWV WQPEAEIWY MOU
EVOWHUATWVOVTAl OTO MEPIOUOIAKO oToIxeio. To IASB €xel JIEUKPIVIOEI OTI N XpRon Twv HEBOdwV nou
BaoiCovtal oTa £€000a yia TOV UMNOAOYIOHO TNG andoBeong evog NePIOUaIakoU oTolxeiou Oev gival KATAANAN,
d16TI Ta €000a nou OnuioupyouvTal and pia dpacTnpIdTNTA nou nepIAapBavel Tn Xprion €vog nNeplouciakoU
OTOIXEIOU YEVIKA avTavakAouv GAAOUC MapayovTeg kal Oxl TNV avaAwon TwV HEAOVTIKWV OIKOVOMIKWV
WQEAEIOV NMOU EVOWHATWVOVTAlI OTO MEPIOUTIaKO oToixeio. H eTaipeia Ba €EeTaoel Tnv eninTwon OAWV TV
napandvw oTiC OIKOVOMIKEG KaTaoTAoesIC TNG, av Kal Oev AVAMEVETAlI va €XEl ONUAVTIKEC €MINTWOEIC. Ta

avwTEPW OV £XOUV UI0BeTNBEI and Tnv Eupwnaikn ‘Evwon,.
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e Tpononoinoeig oo AMNXA 11: «AOYIOTIKOG XEIPIOHOG TWV CANOKTNOEWV CUHHETOX®WV OE ANO
KOIVOU AciTOoupyiec» (eapHoleTal yia €TNOIEG NEPIOdOUG Nou EEKIVOUV TNV | HETA TRV
01/01/2016)

To Maio Tou 2014, 1o IASB npogBn oTtnv €kdoon Tpononoinoswv oto AMXA 11. O1 ev Adyw TPOMonoInoeIg
NPOCOETOUV VEEC ODNYIEC OXETIKA ME TNV AOYIOTIKA QVTIMETWNION TNG ANOKTNONG CUMMETOXNG OE Hia ano
KoIvoU dpacTnpidTNTa n onoia anoTeAEl pia OIKOVOUIKR ovTOTNTa Kal SIEUKPIVICOUV To KaTAAANAo AoyioTikod
XEIPIOPO YIa TETOIEC anoKTNOEIC. H eTaipeia Ba eEeTaoel TNV eNinTwon OAWV Twv Napanavw oTIC OIKOVOUIKEG
KaTtaoTaoei TnG, av kal 0ev avapéveTal va €XEl ONUAVTIKEG EMNTWOEIC. Ta avwTéPw OeV EXOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

. Tpononoinoeic oto AAM 1: «MpwToBouldia NvwoTonoINCEwv>» (ePapHOleTal yia £TNOIEG

nepiI6doug nou Eekivouv TNV R\ peTa Tnv 01/01/2016)

Tov AekepBpio Tou 2014, 10 IASB npogBn otnv ékdoon Tpononoinoewv oto AAM 1. O1 v Aoyw
TPOMOMOINCEIC €XOUV WC OTOXO TNV €niAucn OgudTwv nou agopoUVv OTIC UPIOTAPEVEG aNAITNOEIG
napouaciaong kal yvwaoTonoinong kal Tn dlacgaNion Tng IkavoTnTag aoknong Kpiong anod TIC OIKOVOMIKES
OVTOTNTEC KATA TNV KatdpTion Twv Oikovouikwv Kataotdoswv. H eTaipeia Ba €EeTdoel Tnv eninTwaon OAwv
TwV napanavw oTic OIkovouikéG KaTaoTdoeig TnG, av Kal Oev avapéVeTal va €XEl ONPAVTIKEC ENINTWOEIG. Ta
avwTEPw OV £XOUV UI0BETNBEI anod Tnv Eupwnaikn Evwaon.

o Tpononoinoeig oto AMNXA 10, ANXA 12 kai AAN 28: «EngvOuTikEG ovTOTNTEG: Epapuolovrag

TNV €€aipeon ano Tnv Evonoinon>» (e@papuodeTal yia €TNOIEG NEPIOSOUG Nou EEKIVOUV TNV 1
HETaG TRV 01/01/2016)

Tov AskepBpio Tou 2014, To IASB npo€Pn oTnv €kd0OCN TPOMOMOINCEWV NEPIOPICUEVOU akoroU aTa AMXA 10,
AMXA 12 kai AAM 28. O &v AOyw TPOMOMOINCEIC €10AYOUV €MNEENYNOEIC ava@opika WE TIC ANAITAOEIG
AOyIOTIKOMOINONG TWV ENEVOUTIKWV OVTOTHTWY, EVK) MAPEXOUV EEAIPETEIC OE OUYKEKPIUEVEG NEPINTWOEIC, O
onoieg Ba PeIwooUV Ta KOGTN MOU OXETICOVTAl PE TNV €papuoyn Twv NpoTunwv. H eTaipeia Ba eEeTdoel Tnv
ENINTWON 0AWV Twv Napanavw oTiG OIKOVOUIKEG KaTaoTAoelg TNG, av Kal Oev avAUEVETAl VA EXEI ONHAVTIKEG

EMNTWOEIC. Ta avwTEpw dev £xouv UI0BeTNOEI and Tnv Eupwnaikn ‘Evwon.

5.4. ZnpavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG AloiknoNng

H kaTdpTion TwV OIKOVOUIKWV KATAOTACEWV oUNPwVA e Ta AMXA anaitei TNV Xprion avaAuTIKWV AOYIOTIKWOV
EKTIMNOEWVY Kal Kpioewv oTn d1adikacia EQappoyng TWV AOYIOTIKOV apXwV, Nou ennpealouv Ta undloina Twv
NEPIOUTIAKWY OTOIXEIWV KAl UMOXPEWTEWY, TN YVWOTOMOINON EVOEXOMEVWV AMNAITACEWV KAl UMOXPEWTEWV
KaTa TNV NUEPOUNVIA TWV OIKOVOUIKWY KATAOTACEWY kKabwe kal Ta napouacialopeva nood e00dwv Kal eE60wv
KaTa TIG uno €&ETaon XpRoei. Ta NpaypaTika anoTeAéopata evOEXETAl va dIaPEPOUV anod TIG KPIOEIG AUTEG.
O1 ev AOyw EKTIPNOEIG, NapadoxeG kal kpioelg enaveEeTalovral NePIODIKA NPOKEIPMEVOU va avTanokpivovTal
oTa TPEXovTa OedOopEVa Kal va avravakAoUVv TOUG €KACTOTE TPEXOVTEC KIVOUVOUG Kal Bacilovral oTnv
MPOYEVEDTEPN EUNEIpia TNG Aloiknong Tou OpiAou o€ axeon WeE To eNinNedo/ OyKo TwV ouva@wv ouvailaywv n

YEYOVOTWV.
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O1 BaoIKEG EKTIUNOEIG Kal A&IOAOYIKEG KPITEIG TNG Aloiknong €ival oI akOAOUBEG:

‘EA€yXo0! anopeinong unepadiag / acwpaTmv nayinv OTOIXEIMV HE anepiopioTn WP EAIpN {mn

H eTaipeia dievepyei Tov OXETIKO EAEyXO ANOMPEinong TNG UNePagiac kal TwV aoWPATWV NAYIWV OTOIXEIWV HE
anepIopIoTn wWPENIKMN {wn TouAaxioTov oc €TROIa BAon. MPOKEIMEVOU Va YivVEl 0 EAEYXOG AMOMEIWONG YiveTal
npoadlopionoc TG a&iag xpnong (value in use) Twv Povadwv Napaywync TAPEIOKWV POWV OTIGC OMOIEC EXE
katavepnBei n unepa&ia. O ev AOyw nPocdIopIoPOC TNG a&iac xpnonG anaitel va Yivel pia ekTipnon Twv
MEMOVTIKWV TAPEIGKWV PpOWV TNG KAOE onuavTIKAG Hovadac napaywync TAUEIOKWY POWV KAl va €NIAEYEl To
KaTaMnAo eniTokio npoe€ogAnong, pe Baon To onoio Ba kabopioTei n napoloa afia TWV AVWTEPW
MEAOVTIKWV TAMEIOKWY POWV.

MpoBAewn yia pOpo €1003NHATOG

H npoBAewn yia @opo €i0odnpatog Ye Baon 1o AAM 12 unoloyieTal We ekTipnon Twv Qopwv nou 6a
KaTaBAnBoUv OTIC POPOAOYIKEG APXEG Kal NEPIAAUBAVEI TOV TPEXOVTA (POPO €100ONUATOG Yia KABE xpron Kal
npOBAEWN yIa TOUG NPOCHETOUG POPOUC NOU NIBavov va NPokUWOoUV o€ PoPoAOYIKOUG EAEYXOUC. MPOKEIEVOU
va npoadiopioTei N NPOBAswn Tou OpiAou yia Toug POPoUG I000AKATOC ANAITEITAI OUCIAOTIKA avTiAnyn Twv
avwTEPW. NapodT n €kBacn Tou PopoloyikoU eAEyxou dev ival duvaTtov va npoBAepBei a&ionioTa, n Taipeia
XPNOILOMOIWVTAG OTATIOTIKA OTOIXEid and (POPOAOYIKOUG €AEYXOUG MAPEABOVTWV EAEYMEVWY (POPOAOYIKA
XPAOEWV, £XOUV OXNUATIOE NPOBAEWN YIa TIC EVOEXOUEVEC (POPOAOYIKEC UNOXPEWOEIG Nou Ba npokUYouv ano
TOV (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

TNV NEPINTWON MOU Ol TEAIKOI (POPOI MOU MPOKUMTOUV HETA and Toug (POPOAOYIKOUG €AEYXOUG E€ival
dlaopeETIKOI and Ta nood nou e€ixav apxika kaTtaxwpnOei, dlapopec auTec Ba ennpsdoouv To POPO
€1000AMATOG Kal TIC MPOBAEWEIS yia avaBaA\OPEVOUC (POPOUC OTn XPAON Mou O MPOCdIOPIOHOC TwWV
PopoloyIkwV diapopwVv EAaBe xwpa.

AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG ENi POPOAOYIK®OV {NHIOV

AvapaAAopevn @opoAoyikny anaitnon avayvwpiletal yia OAeG TIG axpnoiKonoinTeG PopoAoYIKEG CNHIEG OTOV
BaBud nou cival mBavo OTI Ba unap&ouv enapkr @opoAoyika kEPON nou Ba cupywn@IoToUV PE QUTEC TIG
POPOAOYIKEG {NUIEC. Ma Tov KaBopIioud Tou UWouC TnG avaBailopevng popoAoyIKAG anaitnong nou Jnopei va
avayvwpioTei anairolvTal onuavTikEG KPIOEIC Kal EKTIUNOEIC TG Aloiknong Tng ETaipeiag, ol onoiec BaailovTal
OoTa MENOVTIKA Qopoloyika KEPON o€ ouvduaopd TIC MEANOVTIKEG (POPOAOYIKEC OTPATNYIKEGC nou Ba
akoAouBnBouv.

MpoBAEYEIG yia ENICPAAEIG aNAITHOEIG

H Etaipeia Olevepyei NPoBAEWEIC yia €NIOQPAAEIC ANAITAOEIC OE OXEON HE OUYKEKPIPEVOUG MEAATEG OTAV
unapyouv dedopeva 1 evOEIiEEIC oI onoieg kaTadelkvuouv OTI N €ionpagn TNG OXETIKNG anaiTnong oTo oUvoAo
NG N Kata éva Pépog Oev eival mbavn. H Aloiknon Tng ETaipeiac npoBaivel o€ NePIODIKN €NAVEKTIMNON TNG

ENAPKEIAG TNG NPOPBAEYNG OXETIKA WE TIC EMOPAAEIC ANaITAOEIG 0 ouvapTNoN TNG MNIOTWTIKAG TNG NOAITIKNAG
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Kar AaupBdavovtac unown Ta oToixeia nou Oiaxelpidovral ol diknyopol, TA ofoid NPokUnTouv Bdon
ene€epyaaniag I0ToPIKWV OEDOPEVWV Kal NPOoPATwWV EENIEEWV TwV UNOBETEWV Nou diaxelpifovTal.
MpoBAewn yia anolnpi®won Nnpoocwnikou

To Uyog TnG npoBAewnc yia anolnuinong npoownikou BacileTal oe avaloyloTiKn MEAETN. H avaloyioTikn
MEAETN nepIAaPBAvel TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO ENITOKIO, TO NMOCOCTO
au&nonc Twv apoIBwv Twv epyalopévav, TNV au&non Tou OeikTn TIMWV KATAVAAWTA Kal TNV AaVAUEVOUEVN
evanopévouoa epyaciakn {wr). O Napadoxeg Nou XpnoiKonolouvTal EYNEPIEXOUV onUavTikn aBeBaioTnTa Kai
n Aloiknon Tou OpiAou NpoBaivel € GUVEXT ENAVEKTINGN TOUG.

EvOEXOHEVA OTOIXEIO TOU EVEPYNTIKOU KAl EVOEXOHUEVEG UNOXPEWOTEIG

H ETaipeia epunAékeTal o€ dIKAOTIKEG OIEKDIKNOEIC KAl anolnHIWOEIC KATA T ouvnon nopeia Twv £pyaciwv TnG.
H Aloiknon kpivel 0TI onoioidnnote dlakavoviopoi 0 8a ennpealav onuUAvTiKa Tn OIKOVOMIKR B€on Tng
Etaipeiac oTic 31 AekepBpiou Tou 2014. NMapdha autd, o KABOPIOHOC TWV EVOEXOMEVWY UMOXPEWTEWV MOU
oxeTiCovTal pE TIC JIKAOTIKEG JIEKOIKNOEIC Kal TIG AnaITroeIC €ival hia noAUnAokn diadikaoia nou nepIAapBavel
KPIOEIG OXETIKA ME TIG MBOAVEG ouvEneEleg Kal DIEPUNVEIEG OXETIKA HE TOUG VOMPOUG Kal TOUG KAVOVIOHOUG.
MeTaBoAEC OTIC KpioeIG i} OTIG dlepunveieg gival mBavo va odnynoouv oc pia alu&non n pia Heiwon Twv
eVOEXOUEVWV UNMOXPEWOEWY TNG ETaipeiag oTo pEAAOV.

Q@éAIpN {mnN anooBECIHWV OTOIXEIOV

H dloiknon Tng eTaipeiac €€eTalel TIC wPENPEC (WEC TwV aANOoBRECINWY OTOIXEIWV Ot kaBe xprion Tnv 31n
AekepBpiou 2014 n dioiknon TNG €TAIPEIAG EKTINA OTI 0l WPENIPEG WEC avTINPOOWNEUOUV TNV AVAUEVOUEVN
XPNOINOTNTA TWV CTOIXEIWV TOU EVEPYNTIKOU.

ANOUEIWMON EVOMHATWV NAaYiWV CTOIXEIWV

Ta evowpaTta Nayia oToIxeia eAEyXovTal yia OKOMouc AnoMEiwonG OTav YeyovoTd f aAAaYEC OTIC OUVONKEG
unodnAwvouv OTI N AoyIoTIKR a&ia pnopei va unv €ival avaktnoiun. MNa Tov unoAoyiopo TnG a&iag xpnoewe n
Aloiknon ekTIPA TIG HEANOVTIKEC TAPEIAKEG POEC ANO TO MEPIOUTIAKO OTOIXEIO ) TNV Jovada TAaPEeIaknG pong Kal
va €nINEEEI TOV KATAAMNAO GUVTEAEDTH) NPOEOPANCNC YIa va unoAoyioel TNV napouca a&ia Twv JEANOVTIK®DV

TAMEIOKWY POWV.

6. BAoIKEG AOYIOTIKEG APXEC

O1 AOYIOTIKEC apXeC BACEl TWV OMOIWV CUVTACOOVTAl Ol GUVNUUEVEC OIKOVOUIKEG KATAOTACEIG KAl TIC OMOIEg

ouoTNUATIKG epapuolel n ETaipeia sival ol akoOAouBEC.
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6.1. MAnpo@opnon kard Topéa

QG eniXelpnUaTikOG TopEAG opileTal pia opada oTolxeiwv evepynTikoU Kal OpacTnPIOTATWV MOU MApPEXOUV
npoidvTa Kal UNnpeoieg, Ta onoia UnokevTal o dIAPOPETIKOUG KIVOUVOUC Kal anodoagei anod ekeiva aAwv

EMIXEIPNUATIKOV TOUEWV.

QC YEWYpaQIKOG TOPEAC, OpileTal Hia YEWYPAPIKA MEPIOXN, OTNV Onoia NapEXovTal npoiovTa Kal UNnPeoieg

Kal n ornoia UNoOKeITal o€ dIaPOPETIKOUC KIVOUVOUC Kal anodOoelG and aANeG NEPIOXEC.

H ETaipeia dpacTnpIonoleiTal KUpi¢ oTnV eKMETANEUON pappapwy (eneEepyacia kal Epnopeia Mappdpwv).
Fewypapika n Etaipeia dpaoTtnpionolsital otnv EAAnvIk EnikpaTeia.

6.2. Evonoinon Ouyarpikamv

OuyaTpikeG: Eival OAec ol Taipeiec nou dloikoUvTal kai €AEyxovTal, AUEoa f EUpeca, and AilAn etaipia
(UNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEloWNPIag Twv PETOXWV TNG ETaipeiac otnv onoia €yive n enévduan,
€iTe PEOW TNG €EAPTNON TNG AnO TNV TEXVOYVWOIa Nou TnG napéxel o ‘OpiIAog. AnAadn, BuyaTpikeg ival ol
ENIXEIPNOEIC NAVW OTIC OMOIEC AOKEITAl EAEYXOC and Tnv UNTPIKNA. H UNTPIKN £TaIpeia anokTa Kal aoKei EAeyxo
MEOW TwV OIKAIWHATWV Wneou. H Unap&n Tuxov duvnTikwv OIKAIWHATWY WYHNPOU Ta ornoia €ival aoknoiua
KaTa Tov XpOvo oUVTAENG TwV OIKOVOMIKWV KATAOTACEWY, AAUBAVETAI UNOWN NPOKEIYEVOU VA OTOIXEIODETNOEI
av n KNTPIKN aokei Tov EAeyxo eni Twv BuyaTpikwv. O BuyaTpike evonoloUvTal NARPwC (OAIKN evonoinon) Je
TNV pEBodO TNG €Eayopdc and Tnv nuepounvia nou anokTdtal o €Aeyxo¢ €n’ auTwv kal navouv va

gvonoloUvTal anod TNV NUEPOMNVIA NMoU TETOIOC EAEYXOG OV uPioTaTal.

H eEayopa BuyaTtpiknc and Tov ‘Opido AoyioTikonolgiTal Baoel Tng peBodou TG ayopds. To KOOTOC KTHONG
Miag Buyatpikng gival n ebAoyn a&ia Twv NEPIOUCIAK®Y OTOIXEIWV NMou 86BNKav, Twv PETOXWV Nou ekdOOnkav
KAl TWV UNOXPEWOEWV MoU avaAngdnkav kata Tnv nUEpopnvia TG avtaiayng, NAEov TUXOV KOOTOUG Apeoa
ouvOedEpPEVOU e TNV ouvaAhayn. Ta €EaTOHIKEUKEVA NEPIOUOIaKd OTOIXEIA, UMOXPEWOEIG KAl EVOEXOUEVEG
UMOXPEWOEIG MOU ANOKTWVTAl O€ Mia EMIXEIPNUATIK OUVEVWON EMIPMETPWVTAl KATA TNV €€ayopd oOTIG EUAOYEG
a&iec Touc aveEapTnTWG TOU NOCOOTOU CUMMKETOXNG. TO KOOTOC ayopdc népav Tng €uloync afiac Twv eni
MEPOUC OTOIXEIWV MOU anokTnoOnkav, kataxwpeitalr we unepa&ia kal dev anooBeveral AAAa eAEyXETal yia Tnv
moavoTnTa anopeiwong TNG. AV To GUVOAIKO KOOTOC TNG ayopdcg ival HikpoTepo anod Tnv uioyn afia Twv

€ni JEPOUC OTOIXEIWV NMOU anokTnenkav, n diapopd KAaTaxwpeiTal AUeca OTA AnoTeEAEOUATA.

EI0IkG yIa TIC ENIXEIPNHATIKEC CUVEVMOEIC MOU £XOUV NpayupaTonoindei npiv Tnv nUepounvia PETABaonc Tou
Opidou ota AMNXA (1n Iavouapiou 2004) xpnoiponoicital n €€aipeon Tou AMXA 1 kai dev e@apupoleTal

avadpopika n peBodoc TnG e€ayopdc. 3T1a nAaiola TnG napandvw e€aipeonc n Etaipeia dev enavainoAoyilel
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TO KOOTOG KTNONG TV BUYaTpIKWV NMou €ixav anokTnOei npiv anod Tnv nuepopnvia perapaonc ota AMXA, ouTte
TNV €UAoyn aia Twv anokTNOEVTWY OTOIXEIWYV TOU evEPYNTIKOU KAl TWV UMNOXPEWOEWV KATA TNV NUEPOUNvVia
NG €€ayopdg, ouTe avayvwpilel unepa&ia (goodwill) OTIC EvonoinUEVES OIKOVOUIKEG KATAOTACEIG TNG CUPPWVA
pE Ta AMXA.

EvdoeTaipika unohoina kai evOOETAIPIKEG OUVAANAYEG, NOU cupnepIAauBavouy €0oda, danaveg kal Yepiopara,
anaAeipovTal nANpws. Kepdn kar {npiegc and evOOETAIPIKEC CUVAANAYEG, Mou avayvwpilovTal o NePIOUCIaKd
oTolxeia, Oonwg anoBEpaTta kal nayia nepIoucIaka aToixeia, anaieipovral NANPwG. O1 AOYIOTIKEG apXEG TwWV

BuyaTpikwV TpononoloUVTal WOTE VA £ival OPOIOMOPPEC PE AUTEC MOU £XOUV UI0BeTNOei and Tov ‘OpiAo.

'OTav katapTidovTal 101aITEPEC OIKOVOUIKEC KATACTACEIC, Ol ENEVOUCEIC 0 BUyaTpIKEG, anod KOIVOU EAEYXOUEVEC
OIKOVOMIKEC OVTOTNTEC KAl OUYYEVEIC EMIXEIPAOEIC NMOU OEV KATATACOOVTAl WG KATEXOUEVEC Npog NnwAnon (N
dev oupnepIAauBavovTal o€ oudda diIabsong Nou KATAaTAooETAl WG KATEXOUEVN MPOG NWANON) CUUPWVA HE
To AMXA 5 8a AoyioTikonoloUvTal €iTe:

(a) ZTo kooToG. (H péBodoG kOaTOUG Eival JEBOSOG AOYIOTIKAG KATA TNV onoia n eNEvoucn avayvwpileTal aTo
k6oToc. O enevduTnG avayvwpilel Ta €00da anod Tnv €NEvVOUCN MOVO OTNV €KTACN MOU EIONPATTEl YEpioPATa
anod OWPEUPEVA KEPON TNG €kOOTPIAC, TA OMOoia MPOKUMTOUV HETAYEVEOTEPA TNG NUEPOMNVIAG anokTnong.
Mepiopyata nou AapPavovrtalr eni nAéov TETOIWV kKepdwv, BewpolvTtal avaktnon Tng enevduong Kai
avayvwpilovtal apalpeTIKa Tou KOGTOUC TNG ENEVOUONC).

(B) Zuppwva pe 1O AAM 39. (Katatdoostal w¢ npoopilOYEVO yia €MOpIKn eKPETAAEUon kal Ba
ENIPETPWVTAI TNV €UAoyn aia oUppwva pe To AAM 39 kai ol YetaBoAéc otnv a&ia autn Ba avayvwpilovTal
w¢ KEPOOG 1) {nuia oTnv Nepiodo KATA Tnv onoia npaypaTonolouvTai).

H Eraipeia kara tnv 31 Aekeupfpiov 2014 Ocv OUULETEXEI OE ETAIPEIEC MMOU VA ANPOUV TOUC OpOUC TwV

Buyatpikwv Kkai va evorioniénkav.

6.3. ZUPHETOXI OE OUYYEVEIG ENIXEIPNOEIG

ZuyyeveiG: H ouyyevnc enixeipnon €ival pia eTaipeianou YNopei va Pnv €Xel €TAIPIKN Hop@n, Onwg €ival évag
OUVETAIPIOUOC, €Ni TNG onoiag o enevOUTAC AOKEI OnNUAvTikn €nippon Kai n onoia Ogv €ival oUTe BuyaTpikn
oUTE OUMMETOXN O€ Kkolvonpagia. ZnuavTikng enippon €ival To OIKaiwKa CUMMETOXNG OTIG anopAdcelg Tng
OIKOVOMIKAG Kal EMIXEIPNHATIKAG NOAITIKNG TNG KOOTPIAC, XWPIC OUWE va AOKEITal EAeyXOG NAVW OF AUTEG TIC
NMONITIKEG. Av O €nevOUTNC KATEXEl, APeoa n €upeca (n.X., MEOw OuyaTpikwv), TouAdxiotov 20% Twv
JIKAIWKATWV WHAPOU TNG €KDOTPIAC, TEKMAIPETAI OTI QUTOG ACKEI ONUAVTIKN EMIPPO), EKTOC AV UNAPXEl 0APNG
anodeiEn nepi Tou avTiBETou. Mia enévduon OE OUYYEVN EMIXEipnon NPENEl va AOYIOTIKOMOIEITAl OTIG

EVOMOINKMEVEG OIKOVOMIKEG KATAOTACEIC CUNPWVA HE TN WEBODO TNG kabapng B€ong.
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SUPQwvVa e Tn HEBODO TNG kabapnc B€ong, n enévOuon O Wia CUYYEVH EMIXeipnon avayvwpiletal apxikd
0TO KOOTOG KTAONG Kal N AoyloTikn afia au&averal i YEIWVETAI YIa va aneikovioel To PePIdIo Tou eNevOuTn
oTa KEPON N TIG {NUIEG TNG ekOOTPIAG KMETA TNV NUEPOUNVia TG anokTnong. To Wepidlo Tou enevOuTH €Mi TOU
kepdoug N TNG {nuiag Tng ekdOTpIag NepIAAPBAVETAI OTA ANOTEAEONATA Tou enevduTr. Ta pepiopaTa nou o
enevOUTAC AauBavel and pia exdoTpia, Helwvouv Tn AoyloTiky afia Tng enévduonc MNpooapuoyeg oTn
AoyioTikr) a&ia pnopei eniong va e€ival avaykaieg, yia METABOAEC otnv avaloyia Twv OIKAIWHATWY TOU
enevouTn oTnv €kdOTPIA, NOU NPOKUMNTOUV anod PETABOAEG TwV IDIWV KEPAAAIWV TNG €kDOTPIAC, Ol OMOIEG OEV
£XOUV OUMNEPIANPOEI 0TA anoTEAEOUATA TNG. ZTIC HETABOAEG AUTEC NepIAABAVOVTAI EKEIVEC MOU NPOKUNTOUV
anodé avanpocapHoyEG NAyIwV MEPIOUTIAKWY OTOIXEIWV Kal and cuvaAAaypaTIKeEG dIapopeS PETATPONNG. To
MEPIOIO Tou €NevOUTN OTIC HETABOAEC AUTEC avayvwpileTal ansuBeiag otnv kabapr) B£on Tou eNevOuTr.

'Ooov agopd Tnv unepa&ia anokTnong, autn MHEIveEl TNV afia TG CUMPPETOXNG ME emBdpuvon Twv

anoTEAEOUATWY XpAong, OTav Peiwveral n agia Tne.

'OTav n ouppeToxn Tou OpiAou oTIC {NMieg oe pia ouyyevn enixeipnon 1couTal r unepBaivel Tn CUPKETOXN TNG
OTN OUYYEVN EMIXEIpNON, OUPNEPIAUBAVOUEVWY OMoIOVONMOTE AAwV eMOPAlwV anamnoswy, n Etaipeia
dev avayvwpilel nepalrépw (NUIES, €KTOC Kal av €XEl KAAUWE! UMOXPEWOEIC N EXEl EVEPYNOEI NANPWHES €K

MEPOUG TNG OUYYEVOUG EMIXEIPNONG KAl EV YEVN EKEIVWV MOU NPOKUNTOUV anod Tn YETOXIKN 1010TNTA.

'OTav katapTidovTal 101aiTEPEC OIKOVOUIKEG KATAOTACEIG, Ol ENEVOUOEIG 0 BUYATPIKEC, and KOIVOU EAEYXOMEVEC
OIKOVOMIKEG OVTOTNTEG KAl OUYYEVEIG EMIXEIPNOEIC Nou OeV KATATACOOVTAl WE KATEXOUEVEG Npog nwAnon (n
dev oupnepiAapBavovTal o€ opada d1IAaBeonG NOU KATATACOETAl WG KATEXOMEVN NPOC NWwANON) GUMPWVA HE
To AMXA 5 8a AoyioTikonoloUvTal €iTe:

(a) ZTo kooToc. (H nEBodOG kKOOTOUC ival HEBODOG AOYIOTIKAG KATA TNV onoia n enevouaon avayvwpileral oTo
k6oToC. O €nevOUTAC avayvwpilel Ta €0oda anod Tnv €névOUCn POVO OTNV €KTACN MOU €I0NPATTEl YEpioUATa
anod OWPEUPEVA KEPDN TNG €KOOTPIAC, TA OMOId MPOKUMTOUV HETAYEVEOTEPA TNG NUEPOUNVIAG anokTnonc.
MepiopaTa nou AapBavovral eni nAgov TETOIWV KePdwv, BewpolvTal avaktnon Tng €nEvOUONG Kal
avayvwpifovral apaipeTika Tou KOOTOUG TNG enévduonc). Emiong n oUMMETOXN O OUYYEVEIG EMIXEIPROEIG Ba
eAEyxeTal yia Tnv mbavoTnTa anopeinong Tne.

(B) ZUppwva pe To AAM 39. (Kartataooerar w¢ MPoopilOMEVO yia €EUMOPIKA €KWETAAMEUON kal Ba
EMPETPWVTAl TNV €UAoyn aia ocupPwva e To AAM 39 kai ol peTaBoAec otnv a&ia autn 6a avayvwpilovTal
WG kKEPOOG 1) {nuia oTnv Nepiodo KATA Tnv oroia npaypaTonolouvTai).

6.4. MeTarponn &€vou vopiopaTog

O! OIKOVOUIKEC KATAoTAoEIC napoucialovTal o€ Eupw, Nou anoTeAei TO ASITOUPYIKO VOUIOUA. «AEITOUPYIKO»
gival To VOUIoNa Tou NpwTEUOVTOC OIKOVOUIKOU MEPIBAAOVTOG 0TO onoio Aeitoupyei n ETaipeia kal Bacn Tou

OroioU EMIYETPWVTAI TA OTOIXEId TWV OIKOVOUIKWV KATAOTACEWV TnG ETaipeiac. O ouvalhayég oe Eva
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VOMIOPATa MPETATPENOVTAI OTO AEITOUPYIKO VOUIOMA ME TNV XPRAon TV ICOTIMIOV Mou IoXUOUV Kata Tnv

NUEPOUNVia Twv ouvaAhayav.

KEpdn kar {nuiEc and ouvaAAayuaTikeC OlapopEG Ol OnoieC nPokUNTOUV and Tnv ekkadapion TETOIWV
ouvalaywv kata Tnv OIApKeld TNG NePIOdOU Kal and TNV WETATPONN TWV VOMICUATIKWV OTOIXEIWV Mou
ekppalovTal s EEVO VOUIONA PE TIC IOXUOUCEC I00TIMIEC KATA TNV NUEPOMNVIA ICOAOYIOHOU, KATaxwpouvTal
OTa anoTeAéopara.

H Eraipeia kara tnv nepiodo 1 Iavouapiou w¢ 31 AekeuBoiou 2014 Oev npayuaroroinose ouvaiAayec pe
0/KoOUG TOU EEWTEPIKOU.

6.5. EVOOHATEG aKIVNTONOINOEIG

Ta ndyia oToixeia Tou evepynTIkOU anelkovi{ovTal OTIG OIKOVOMIKEG KATAOTACEIG OTIC A&ieC KTHOEWS TOuG N
OTIC a&iec TekpapToU KOOTOUC ONWC auTd npoadiopioTnke Bdaon eUAoywv a&iwv KaTta TNV NUEPOMNVIEC
METABaonc, peiov, KAt apxnVv TIC CUCCWPEUMEVEG anooBETEIC Kal OEUTEPOV, TUXWV aNa&IWOEIC TWV Nayiwy.
To kOOTOG KTNOEWG NEPINAPPBAVEl OAEG TIG APETA EMIPPINTEEG OANAVEC yIA TNV AnNOKTNON TWV OTOIXEIWV. MeTA
TNV apxikn avayvopion Ta 101oxpnoihonoloUheva akivnTa, anoTidwvTal atnv euAoyn aia Toug kal n BeTIkn
dlagopd kataxwpeital oe Aoyapiacpd kabapng B€ong «AlaQopES avanpooapuoyng», v n apvnTikn OTo
BaBuo, nou dev ouPWnEIleTal PE aVTIOTOIXO AMOBEUATIKO, KATAXWPEEITAI OTA AMNOTEAEOMATA XPHOEWC.
MeTayeveoTepeg danaveg kataxwpouvtal o enal&énon TnG AoyIoTIKAG afiag Twv evowudTwv nayiov r wg
EexwpIOTO NAyIo PMOVOV KATA TNV €KTAON MouU Ol dAnAVeEG AUTEC au&avouv Ta MEAOVTIKA OIKOVOMIKA OPEAN
MouU QavapéveTal va €l0peUOOUV and Tnv XPNAon TOU Mayiou OTOIXEIOU Kal TO KOOTOGC TOUG MMOPEi va
empeTpnBei a&iomoTta. To KOOTOC €MIOKEUMV KAl OUVTNPNOEWV KATAXWPEITAI OTA anoTeAéopata oTav
npayparTonolouvTal.

O1 anooBéoelg TwV AAWV OTOIXEIWY TwV EVOWUATWV nayiwv (NAnv oikonédwv Ta onoia dev anoopévovrat)

unoAoyilovTtal pe TNV oTaBepn HEOBODO PETA OTNV WPEAIN {WH TOUG NMOU £XEl WG €ENG:

KTipia 12,5-20 £€1n
MnxavoAoyIkoc £EonAIoHOG 6,6-8,3 £€Tn
AuTokivnTa 5-6,6 £Tn
NoInog eE0NAIOHOC 3-5 €m

O1 UNOAEIPKATIKEC a&ieC kal ol WPENIMEC (WEC TWV EVOWUATWV NAyiwv UMNOKEIVTAlI O ENAVEEETAON OE KABE
nuepounvia 10oloyiopou. ‘OTav ol AOYIOTIKEC a&ieC TwV EVOWHATWV aKIVNTOMOINOEWV unepBaivouv Tnv

avakTioiun a&ia Toug, n dlapopd (anopeiwan) KaTaxwpeiTal Aueca we €€000 0Ta anoTeEAéTUATA.
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Kata tnv nwAnon evowpaTwyv akivnTornoinoswy, ol diapopeg HETAEU Tou TIMAKATOC nou AauBAaveral kai Tng
AOYIOTIKAG Toug a&iag kataxwpouvTal wg kEPdN N {nuiec ota anoteAéopata. Ol ENICKEUEC Kal OUVTNPNOEIC
kaTaxwpouvTal oTa £60da TnS nepIOdoU Nou apopouv.

O1 1010NapayoueVEC EVOWMATEG AKIVNTOMOINOEIG OTOIXEIOOETOUV NPooONnKn OTO KOOTOG KTAOEWG TWV
EVOWHATWV aKIvnNTonoINoswv o€ a&iec nou nepidaupavouv To apeco kdGTOG HioBodoaiag Tou npoowmnikou,
MOU CUMHETEXEI OTNV KATAOKEUN (AVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC aVAAWBEVTWY UNKWV Kal aAAa

YEVIKA KOOTN.

6.6. Engvduosig og AkivnTa

EnevdUoeig o€ akivnTa gival ol enevdUOEeIG Nou agpopolv OAa ekeiva Ta akivnta (oTa onoia nepidapBavovTai n
yn, Ta KTipia A Ta pépn KTIpiwv i Kal Ta dU0) Ta onoia kaTexovTal ano Tov IBIoKkTATN (1 anod Tov PIoBwTn o€
NeEPINTWON XPNHATOOIKOVOUIKNG HiIoBwaonc), €iTe yia va anokopilel pioBwuata and Tnv ekPiodbwon Toug iTe

yia Tnv aténon Tng a&iag Toug (evioxuon kepahaiou) 1 kai yia Ta duo.

O1 enevdUoEIC 0 akivnTa avayvwpidovral apxikd 0To KOOTOC KTHONG TOUG, TO OMoio €ival Npooau&nuévo e
OA\a ekeiva Ta €€0da nmou oxeTiovTal Pe Tn ouvaAAayn yia Tnv anoktnon Toug (n.X. oupBoAaioypagika,

MEOITIKA, POpOI PeTaBiBaong).

MeTd TNV apxIkn avayvwpion ol enevOUCEIC O akivnTa anoTigwvTal oTnv eUAoyn a&ia Toug dnAadn oTnv TIPn
oTnV ornoia To akivnTo Pnopei va avralaxBei PeTa&l evruepwv Kal NPOBUUWV HEPWV OE Mid ouvhon
gunopikr) ouvaAayn. H guloyn aia Twv enevdloswv O akivnta npoodiopileTal €TAOIA and aveEapTnTo,

avayvwpIoHEVO EKTIUNTT.

OnoladnnoTe PeTaPoAn otnv UAoyn aia Twv enevOUCEWV O akivnTa aneikovi(eTal oTa anoTEAEOUATA TNG
XPAOEWC OTNV OMnoia NPOKUNTEl.

H Eraipeia kard tnv 31 AskeuBpiov 2014 Oev KaTeEXel ENEVOUOEIC OE akivinTa.

6.7. Aula NEPIOUCIAKA OTOIXEIT

Aula neplouciaka oToixeia anoTehouv Ta dikaiwPaTa xpronc Evowpatwv AKIvNTOnoInoswy, kabwe kai ol

adeleg AoylopikoU.

Aikaiopa EKJeETAAAEUONG evowaTwV AKivnTonoinoewv: H ETaipeia Ta avayvwpilel apxika 0To KOOTOG
KTNONG 1} 0TNV OVOMAOTIKA Toug aia. MeTd Tnv apxikr avayvwpion, n ETaipeia akoAouBei Tn AoyioTikiy apxn
aneikoviong ToUu HOVTEAOU TOU KOOTOUG Kal anelkovidel Ta QuAa NePIOUCIAKA TNG OTOIXEId OTO KOOTOG TOUG

MEiov KABe owpeupévn anooBeon kal kabe owpeupévn Inpia anopeinonc.
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AoylopikO: O1 adelec AOYIOHIKOU anoTIMWVTAl OTO KOOTOC KTNOEWwC Meiov TIC anooBeoeic. O1 anooBEoelg
dlevepyouvTal e TNV oTabepn pEBODO kaTa Tnv didpkelad TG WPEAIKMNG (WG TwV CTOIXEIWV auTWV n onoia

Kudaiveral ano 1 éwg 3 xpovia.

6.8. Anopciwon A&iag MNep1oucIak®V ZTOIXEIWV

Ta oToIXEia TOU EvePYNTIKOU MOU £XOUV anpoadiopioTn w@eNUn {wr 0ev anooBEvovTal Kal UMOKEIVTAl O€
ENEYXO AMOMEIWONG £TNCIWG kal OTAv KAnola YeyovoTa katadelkvuouv OTI n AoyioTik a&ia pnopei va pnv
gival avakTAoiun. Ta OToIXEia TOU EvEPYNTIKOU MOU anooBEvovTal UNOKEIVTAl O EAEYXO anopeiwong TG a&iag
TOUC OTaVv UnNapyouv evOeieic OTI o1 AoyioTikr) a&ia Touc dev Ba avaktnBei. H avaktroiun a&ia ivar To
MEYaAUTEPO MOo0 WETAEU TG kaBapng TIMAG NWANoNG kai TnG a&iag Adyw xpnong. H ¢nuia Adyo peiwong Tng
a&iag Twv oToIXEIWV ToU evepynTIKOU avayvwpileTal and Tnv enixeipnon, 0Tav n AoyioTiKn a&ia Twv aToIxeinv
autwv (N TG Movadag Anuioupyiag Tapelakwv Powv) gival peyaAUTepn anod To avakTAoIPo nood Touc.

KaBapn a&ia nwAnong BswpeiTal To nogd anod Tnv NwAnNon €vog OTOIXEIOU TOu evepynTikoU OTa nAdiola piag
ap@oTepoBapolc ouvalayng oTnv oroia Ta HEPN £Xouv MARPN YVWOoN Kal NpooxXwpoUV OIKEIOBEAWC, WETA
ano Tnv agaipeon kabs NpoOoBeToU APETOU KOOTOUC JIABEONG TOU OTOIXEIOU evepynTIKOU, evw, aia xpnong
gival n napoloa a&ia TV EKTINOUEVWY HEANOVTIKWV TAMEIOKWY POWV MOU AVAMEVETAl va €I0PEUCOUV OTNV

ENIXEipNON anod Tn Xpron €vog OTOIXEIOU evepynTIKOU Kal and Tnv d1Ia0eon Tou OTO TENOG TNG EKTINWHEVNG

WPENUNG {wNG Tou.

6.9. XpnNHATOOIKOVOHIKA HETA

XPNUATOOIKOVOUIKO MECO €ival KABe oupBacn nou ONMIOUPYEI £va XPnHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU

o€ Mia enixeipnon Kai Jia XpnuaTooIKOVOUIKN UNOXPEWGN N €va GUHMETOXIKO TITAO O€ Wia dAAn enixeipnon.

Ta XpnuUAaTooIKOVOUIKA Péoa TnG ETaipeiac Ta&ivopouvTal OTIC NapakaTtw KATnyopieg pe Baon Tnv oucia Tng
oUpBaone kai To okomno yia TOV Onoio anokTnénkav.

i) XpnHATOOIKOVOHIKA OTOIXEid anoTIHWHEVA oTnv €UAoyn adia Toug HEOW TNG KATAOTAONG
anoTEAECHATWV XPNOoNG

MpoKeITal yia XpnHUATOOIKOVOUIKG OTOIXEIQ €VEPYNTIKOU, MOU IKAVOMOoIoUV onoladnnoTe and TIG NapakaTw
npolUnoBeceic:

- XpnHaTooIkoVouIKa oToixeia evepynTikoU NOu KATEXOVTAI YIa EUNOPIKOUG okonoug (oupnepiAauBavovTal Ta
napdywya, €KTOC anod €keiva nou eivalr kaBopioPéva Kal anoTEAEOUATIKA MECA avTIOTABUIONG, auTd nou
anokTwvTal i dnuIoupyouvTal PE oKoMoO TNV NWANGCN N TNV Enavayopa kal TEAOG auTda rMou anoTeAOUV HEPOC
€VOC XapTOPUAAKIOU anod avayvwpIoPEVa XpnHATOOIKOVOMIKA HETQ).

- Kata Tnv apxikn avayvwpion opideTal anod Tnv €nXEipnon wg oToIXEi0 Nou anoTiaTal oTtnv euhoyn a&ia, pe

avayvwpion Twv YetaBoAwv otnv Katdotaon AnoTeAeopaTwv XpRong.
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ii) Adveia ka1 anaITROEIG

MepIAauBavouv pn napaywya XPnHATooIKOVOMIKA oTolxeia evepynTikoU He OTABEPEC 1 NPOCOIOPICHEVES
nNANPWUEC, Ta onoia dev dlanpayUaTelovTal O€ EVEPYEG AYOPEG. TNV kaTnyopia auTr (Advela kar AnNaiTioeic)
dev nepiAaupavovTal

a) anartioeIg Nou €Xouv va Kavouv Pe doooAnWiec Ppopwv, ol onoieg £xouv eniBAnBei vouoBeTIkG anod To
KpdaToc,

B) oTidrinoTe dev KAAUNTETAI and ouuBacn woTe va divel diKaiwya oTnV €nIXeipnon yia AWn HETPNTWV N
AAM®V XpNHATOOIKOVOUIKWV MNAYiwV OTOIXEIWV.

Ta Adveia kal ol anaitnoeig nepIAapBavovTal oTo KUKAOPOPOUV EVEPYNTIKO, €KTOG aNO ekeiva He ANEEIC
MEYAAUTEPEC TWV 12 pnvav anod Tnv nuepopnvia 1coAoyiopoU. Ta TeAeutaia oupnepiAapBavovTal ota Pn
KUKAOQOPOUVTA GTOIXEIQ TOU EvEPYNTIKOU.

iii) EnevdUoEIC KaTEXOHEVEG WG TNV AREN

MepiAapBavel pn napdywya XpnUaTooIKOVOUIKA MEPIOUTIAKA OTOIXEId YE NAYIEC N NPOCSIOPIOPEVEC NANPWHEC
Kal ouykekpIpevn ANEn kal Ta onoia n ETaipeia €xel Tnv npoBeon kal Tnv duvaTtoTnTa va Ta dlakpaTnoel wg
NV AN€n Touc.

iv) Ala@£oipa yia nOANon XpnNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepIAauBavel pn napaywya XpnUAaTooIKOVOUIKA NEPIOUCIakd oTolxeia Ta onoia €iTe npoodiopifovTal o€ AuThRv
TNV kaTnyopia, €ite dev pnopouv va evraxboUv o€ Kanoia ano TIC aVWTEPW.

>Tn ouvexela, Ta dIabEoiya Npog NWANGCN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA AnoTIMWVTAl oTNV EUAOYN
aia TouC Kal Ta OXETIKA KEPON N {NMIEC KATAXWPOUVTAl O anoBspaTikd Twv 10iwV KEPAAQinv WEXP!I Ta
OTOIXEIQ auTa NwANBoUV N XapakTnpioBolv w¢ anoueiwpeva.

Katd Tnv nwAnon f otav Xapakrtnpiobouv w¢ anopeiwpeva, Ta KEPON f ol {NMUIEG WETAPEPOVTAl OTd
anoTeAéopaTa. ZnMIEC AMNOMEIWONG NOU €XOUV avayvwploBei oTta anoTeAéopata Osv avTIOTPEPOVTAl HECW
ANOTEAEOUATWV.

O1 ayopéG Kal ol NWANCEIC TV eNEVOUCEWY avayvwpilovTal KaTa Tnv nUepopnvia Tng cuvaiAayng nou eivai
Kal n nuepounvia nou n Etaipeia deopeleTal va ayopaacel n va nwAnon To oToixeio. O1 enevOoUOEIG apyIka
avayvwpifovral oTnv €UAoyn a&ia Toug NAéoV Twv APEDA ENIPPINTEWV OTN ouvaliayn danavav, PeE e&aipeon
ooov agopd TIC APECa enipPINTEEG OTn cuvaAAayrn dandvec, yia Ta OTOIXEId €KEiva MOU ANOTIYWVTAlI OTNV
guloyn a&ia Touc pe peTABoAEC oTa anoTeAéoparta. Or enevduoelg diaypdgovtal oTav To OdIKaiwPa OTIC
TAPEIOKEC POoEC anod TIC enevOuoelc Anyel i peTaBiBaleTal kal n ETaipeia €xel PeTaBiBacel ouoiwdwe OAOUC
TOUC KIVOUVOUC Kal TIG avTapoIBEC Nou ouvenayeTai n 1I010KkTnaia.

Ta daveia Kal ol anarnoeic avayvwpilovral 0To avanooBeoTo KOOTOC BAoel TNG YeBOGdOU Tou npayuaTikoU
ENITOKIoU.

Ta npayupaTonoinuéva kai pn npayuaronoinyéva kepdn N nuieg mou npokUNTouv anod TIC METABOAEG TNG
guloyng afiag Twv XPNHATOOIKOVOMIKWV OTOIXEIWV €VEPYNTIKOU aAMOTIHWKEVA oTnv €UAoyn a&ia Toug ME

METABOAEC 0Ta anoTeAéopaTa, avayvwpilovral oTa anoTeAEoUATa TNV NePiodo Nou NPOKUNTOUV.
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O1 eUNoyeC a&ieCc TwV XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Mou gival dianpaydaTeUoiya os evepyoug
ayopeg npoadiopidovTal ano TIG TPEXOUOEG TIMEC {ATnong. MNa Ta un dianpayuaTelolpa oToIxEia ol EUAOYEC
agiec npoadiopifovTal We TNV XPNAON TEXVIKWV anoTiUnong Onw¢ avaiuon npoceatwv ouvaAlaywy,
OUYKpIOIMWY aTolxeiwv nou dianpaydatevovTal kal nposEopAnon Tapeiakwy powv. O1 un dianpaypaTteUaoipol
Oc €vePYO ayopd GUMMETOXIKOI TITAOI Mou €xouv Ta&ivoundesi otnv katnyopia AiaBEoiya npo¢ nwAnon
XPNHATOOIKOVOUIKA OTOIXEId Kal TWV onoiwv n euAoyn a&ia dev gival duvaTov va npocdIiopioTei Ye a&iomiaTia
anoTINWVTAl 0TO KOOTOG KTRONG TOUG.

>e kaBe nuepounvia 10oAoyiopoUu n ETaipeia ekTIHG av undpyouv avTIKEINEVIKEG EVOEIEEIC nou va odnyouv
OTO CUMNEPACKA OTI T XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU £XOUV UMOCTEI anopeiwaon. Ma PETOXES
ETAIPEIV MOU €XOUV TA&IvounBei w¢ XpnUATOOIKOVOUIKA oTolxeia O1IabEoiya npo¢ NwAnon, TETola EVOEIEN
OUVIOTA N ONUAVTIKA 1 NapateTapevn Peimon TnG €UAoynG a&iag ot Oxeon WE TO KOOTOG KTNOEWC. Av
OTOIXEIOOETEITAI AnopEiwaon, N CwWPEUPEVN oTa idla kepaiaia {nuid nou eivar n dlapopd HETAEU KOOTOUC

KTAOEWC Kal UAoyNC a&iac, NETAPEPETAl OTA ANOTEAECUATA.

AvTioTaOuion

Mapaywya XpnuaToolkovouika Mpoiovta kal péoa AvrioTadpiong Kivouvav:

Ta napdywya XpnHAToOIKOVOUIKG OTOIXEId ONwE €ival Ta npobeopiakd oupBoAaia ouvalaypaTtog (currency
forwards) kai o1 cuppacelg avralayng enitokiou (interest rate swaps), xpnoiponoloUvTal yia Tnv diaxeipion
TOU OIKOVOMIKOU KIVOUVOU MOU MPOKUNTEl anod TIG ENIXEIPNMATIKEG OpacTnPIOTNTEG TNC eTaipiac. ‘'OAa Ta
napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId apXIKwG avayvwpilovral otnv uloyn a&ia kata Tnv
nUEPoOMNVia diakavoviouou kal akoAoUuBwe anoTipgwvTal oTnv eUAoyn a&ia otn AnEn kabe nepiodou avapopac.
Ta napaywya aneikovifovral oTa NepIouciaka oToixeia oTav n euhoyn a&ia €ivar BETIKA Kal OTIC UNOXPEWOTEIG
otav n elAoyn a&ia apvnTikn. H €uAoyn a&ia Toug npoadiopileTal and TNV TIUA NMOU £XOUV Of Wia evepyo
ayopd, N He TNV Xpnoigonoinan TEXVIKWV anoTiunong o€ NEPINTWOEIG Nou dev UNAPXEl EVEPYOS ayopd yia Ta
MEoa auTa.

H péBodog avayvwpiong Tou kEpdoUG 1 TNG {nuIac eEaptdaTal anod To £av &va Napaywyo €xel Npoadiopliabei wg
avTIOTaBUIOTIKO OTOIXEIO Kal, €POCOV NPOKEITAI yid avTioTaduion, and Tn ¢UOn TOU OTOIXEioU Mou
avTioTaduilel.

KEpdN i CnuiEG anod Tnv PeTaBoAn katda Tn dIdpKela TNG XpAonG, TNG EUAoyng a&iag Twv Napaywywv nou dev
avayvwpilovtal oav PJEoa avTioTaduiong, avayvwpilovtal oTnV KaTaoTaon TwV anoTEAEOHATWV.

H etaipia xpnoigonolei Tnv AoOyIOTIKr avTIOTABUIONG OTNV NEPINTwON OMou kata Tnv &vapén Tng
avTIOTABUIOTIKAC CUVAAAAYNC Kal TNV €NakOAouBn xprnon Twv Napaywywv XPnHATOOIKOVOUIKWVY OTOIXEIWY, N
€TAIpia PNopei va npoadiopilel kal va TEKUNPIWVEI TNV AVTIOTABUIOTIKN OxEon METAEU Tou avTioTadpIlOuevou
OTOIXEIOU KAl TOU PEOOU avTIOTABUIONG, avagopika pe Tnv diaxeipion KIivOUVOU Kal TNV oTpaTtnyikn Tng yia
TNV avaAnwn Tn¢ avmiotabuions. EnminAéov AoyioTik TNG avTioTaduiong akoAouBeitai povo OTav n

avTIOTAOUION avapeveTal va €ival AKpwe AnoTEAEOUATIKA Kal Pnopei va enipgeTpnOei pe a&lomioTia Kal o€
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ouvexn Baaon, yia OAEC TIG KAAUNTOUEVEG NEPIOOOUC avaPopdg yia TIC OMOIEG €ixe NPoadIOPIOTE, WG NPOG Tov
oUMYNQPIOKNO Twv MeTABoOAWV TG eUAoyng aiag n Twv TAPEIOKwWV POwV Nou anodidovral oTov
avrioTaduifopevo  kivduvo. H oxéon avTioTabuiong mou XpnolJomnolEl n €Taipia €ivalr n avtioTaouion
Tapeiakwv powv (cash flow hedge).

Ma okonoUg Xpriong avTioTaduIoTIKAG AOYIOTIKNG , Ol avTIoTaBuioelc Ta&ivououvTal w¢ £ENG:

AvTioTadpion EUAoyng Agiag

AvTioTauion euloyng agiag eivar n avmioTaduion Tng ékBeong ortn diakupavon Tng €UAoyng agiag evog
avayvwpIoKEVOU MEPIOUTIAKOU GTOIXEIOU i HIag unoXpewong N KIag Un avayvwpliopévng BERaing deopeuong i
MEPOC AUTWV, MOU OPEIAETAI OE OUYKEKPIYEVO KivOUVO Kal Ba Ynopoucoe va ennpedcel Ta anoteAéopaTa. Eav
N avTioTabuion TN €UAoYNC a&iac ekNANPWVEI Ta KPITAPIA TNG AOYIOTIKAC avTIoTABUIoNG, TOTE TO KEPDOC N N
(nUIG anod TNV €K VEOU EMIYETPNON TOU WECOU avTioTABuiong otnv euloyn a&ia 6a avayvwpileTal orta
anoteAéopara. EmnAgov n AoyioTiki a&ia Tou avTioTaBpICOPEVOU OTOIXEIOU NPOoapHoleTal e To KEPDOG I TN
{nuIa nou npokUNTEl anod Tn METABOAN Tng ebAoyng a&iag Tou avTioTaBuIlOPEVOU OTOIXEIOU Kal apopd aTov
avTioTadulOpEVO KivOuvo, HECW TNG KATAOTAONG ANMOTEAECHATWV.

KaBe npooappoyn nou anoppeel otn AoyioTikn a&ia evoc avTioTabuI{OPeEVOU XPNHATOOIKOVOUIKOU PECOU TO
ornoio anoTIuAaTal oTnv avanooBeoTtn a&ia Tou kal yia To ornoio Xpnoidonolsital n HE6odog Tou NPayuaTikou

EMNITOKIOU, anooBEvETal 0TA anoTeAéopaTa PEXP! Tn ANEN Tou XpnHATOOIKOVOUIKOU HECOU.

AvTioTaopion Tapeiakowv Powv

Me Tnv avTioTabuion Twv TAPEIAKWV POwV 1, €nixeipnon npoonabesi va kaAUwel Toug KivOUVOUC Mou
npokaAoUv PeTaBANTOTNTA OTIC TAPEIAKEC POEC KAl MPOEPXOVTAl anO €va OTOIXEID TOU €vePynTIKOU N Wia
unoxpewan N Hia PeAAovTIK ouvaAAayn kai n HETaBoAR auTtr Ba ennpedcel To anoTEAEONA TNE Xpnong.

Ma Ta napaywya XpnHaTooiKOVOUIKA OTOIXEId Mou XapakTnpiovral wg avTioTabuIoTIKG PEoa O pia axéon
avTIOTAOMIONG TAPEIAK®Y POWV anairoUvTal GUYKEKPIUEVOI AOYIOTIKOI XEIPIOHOI.

Ma va nAnpei Tig NpoUnoBEaCEIg yia avayvwpion TNG AOYIOTIKNAG avTIoTABuIoNG, Wia avTioTaBuIoTIKA axéan Ba
npensl va nAnpoUvTal OPIOHEVEC AUOTNPEG OUVONKEG MOU agopouv OTnV TeEKUnpiwon, Tnv nibavotnTta
EUPAVIONG TNV ANOTEAECUATIKOTNTA TNG AVTIOTABKIONG Kal TNV a&lonioTia TngG ENIPETPNONG TNG.

To okENOC Tou KEPDOUC N TNG (NMIAG TOu avTIoTABUIOTIKOU PECOU MOU TEKUNPIWVETAl WG AMOTEAECUATIKN
avTioTadpion avayvwpiletal aneubeiac oTa idla Ke@AAald PECW TNG KATACTAONG METABOAWV TWV I10iwV
KEQAADIWV EVW TO AVAMOTEAEOUATIKO MEPOC TOU KEPOOUC N TNG {NUIAC TOU WECOU avTIOTABUIONG
avayvwpileTal oTa anoTeAéopaTa.

Ta nood nou cuoowpeUovTal oTa idla KeEPAAala HPETAPEPOVTAI OTNV KATAOTAGN ANOTEAEOMATWV OTIG
nepIodOUC nou Ta avTioTabuiopeva aToixeia ennpealouv To KEPSOG N TNV {NMIA ONWG To avTIoTAOUI{OPEVO
XPNHATOOIKOVOUIKO £€0000 1 XPNHATOOIKOVOUIKO €€000 avayvwpilovTal fj Onwe o€ pia NPoodoKWHEVN NWANCN

n ayopd.
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6.10. AnoBépara

Tnv nUEPONVia Tou I00AOYIOUOU, Ta anoBéuaTa anoTIHwvVTal oTn XapunAoTepn TIUN HeTa&l Tou KOOTOUC R
TNV kaBapn peucTonoinoiun afia. H kabapry peucTonoinoiun agia €ival n ekTIMWPEVN TIUA NWANONG OTNV
OUVNBEIC NoPEia TWV EPYACINV TNG ENIXEIPNONG Keiov onoladnnoTe OXeTIKA €€0da NwAnonG. To KOOTOG TwWV
anoBepdTtwv dev NEPINAPBAVEI XPNUATOOIKOVOUIKA £E00a.

To KOOTOC TWV anoBePaTWV NpPENEl va nepINapBAvel OAa Ta KOOTN ayopdac, HETATPONNG Kabwg Kal TIG danaveg
nou npayuartonoineénkav yia va ¢oacouv Ta anobeuarta otnv napoloa BEon kal KATAoTAON

To kKOOTOC ayopdc nepINapBAvVEl TNV TIPM Ayopdc, TOUG €10aywYIKOUC 0aopoUc Kal GAAOUG pOpPOoUC (EKTOC
EKEIVWV MOU N OvTOTNTA WMNOPEi OTn OUVEXEIQ VA €NAVAKTNOEl And TIG POPOAOYIKEC apPXEC), kabwe Kal
METAPOPIKA, £€0da napadoong Kal TIG APeoa eNIpPINTEEG dANAVEC. EUNOPIKEG EKNTWOEIG, MEIWOEIG TIHWV Kal

aA\a napdpola aToixeia agaipouvTal KaTd Tov NPoodIopIoHO TOU KOGTOUG ayopdc.

To KOOTOC HETATPONNC TWV anoBepdTwv nepIAapBavel TiIc dandveg nou OXeTi(ovTal APeSa MPE TIC MOVADEC
napaywyng, onwg €ival Ta aygeca epyartikd. Eniong ocupnepiAapPavel éva OUOTNHATIKO EMNIPEPIONO TWV
oTaBepwVv Kal PETABANTWV YEVIKOV €EO0WV NaApaywync, nMou npayhaTonoiouvTal KaTtd Tn HETATPON Twv
UANDV 0t E£Tolga ayaBd. XT1abepd vyevikd €Eoda napaywyng €ivar ol €uuecec dandaveg napaywyns nou
Napayevouv OXETIKA OTABEPEC, aveEapTHTWE TOU OYKOU NApaywync, onwc €ivai n andoBeon kai ouvtrnpnon
EPYOOTACIAKWY KTIpiwV Kal e€onAiopoU, aAAa kal To kooTog TG dielBuvang kail dIoiknong ToUu €pyooTaAciou.
MeTaBAnTa yevikad £€0da napaywync €ival ol €uPecec dandaves Napaywync nou PetTaBalovrtal dpeoa n
oxedOv aueoa, avaloya Pe Tov OYKO TNG NApaywyncg, onwg €ival ol EYPECEC UAEC Kal n €upeon epyacia. O
EMIPEPIOPOC TWV OTABEPWV YEVIKWV €E0DWV NAPAYWynG OTO KOOTOC WeTanoinong Bacideral oTnv Kavovikn
OUVAMIKOTNTA TWV NAPAYWYIK®V eykaTaoTaoswv. Kavovikr) duvapikdTnTa €ival n avapevopevn va eniTeuxOei
napaywyn kata pEco Opo oTn Odldpkeld €voc aplBpoU nePIddWV R ENOXWV UNO KAVOVIKEG OUVONKEC,
AauBavopévwy unown TwV anwAeiov duvapikoTnTag AOyw TnG nNpPoypaupaTIOPEVNC ouvtnpnonG To
NnpaypaTiko €ninedo Napaywync YNopei va XpnoiJonolsiTal, av auto nNpooeyyilel TNV Kavovikn duvapikoTnTa.

O1 Aoinég danaveg oupnepiAauBavovTal OTO KOOTOG TWV aANOBEPATWV MOVO OTnV  €KTACN Mou
npaypaTonolouvTal yid va QpEPOUV T AnoBEPaTa oTnv napouca B£on kal kataoTaor Touc. MNa napadeiyua,
MMopei va npenel va oupnepIANgBoUV 0TO KOOTOC TWV anoBePATwV U Napaywyikd yevika €€0da f ko6oTn

oxedIaoHoU NPOIOVTWYV YIA CUYKEKPIUEVOUC NEAATEG.

6.11. EHNoOpIKEG anAITROEIG

O1 anaitoeic anod NeAATEC KaTaxwpouvTal apxika oTnv euAoyn aia Touc Kal JETAYEVESTEPA AMOTIPWVTAl OTO
avandoBeoTo KOOTOC XPNOIMONOIWVTAG TNV WEBODO TOU MPAyWaTikoUu €niTokiou, Peiov TNV npoBAswn yia

Meiwon TnG a&iag Touc. STnv NEPINTWONn nou n avandoBeoTtn a&ia i To KOOTOC £VOC XPNHATOOIKOVOUIKOU
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oToIxgiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEID AUTO AMOTIYATAI OTO AVAKTNOIMO Mocd auTou,
dnAadn oTn napouoa a&ia Twv JEAOVTIKWY powV TOU NEPIOUTIakoU OTOIXEIOU, N onoia unoAoyileTal Pe Baon
TO NpaypaTikd apyiko emTokio. H oxeTikr {nuia YeTapépeTal aneubeiag ota anoteAéopara Xpnong. O1 ZnuIES
anopeiwong , dnAadn oTav undapxel avTiKEINeVIKA EVOEIEN OTI n ETaipeia dev gival o B€on va elonpa&el 0Aa Ta

nood nou o@eilovTal pe BAon Toug oupPaTikoUg Opouc, avayvwpilovTal oTa anoTeAEoUATa.

6.12. Tapeiaka d1a0£0Ipa Kal 1I000UVAHA TAHEIOK®V J1a0£gipwV

Ta diaBéoipa kar iocoduvapa diabeaipwy nepIAapBavouv Ta PeTpNTa otnv Tpdnela kal OTo TAMEI0 kABWG
eniong kai TIC BpaxunpoBeopeg enevoUOEIC UPNANG PEUCTOTNTAG ONWG TA NPOIOVTA TNG ayopds XpAKATOC Kal
ol Tpane(ikéc kaTabeoeic. Ta npoidvTa TnNG ayopdc XPAHUATOC €ival XPNHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId

Mou anoTIJwvTal oTnV UAoyn a&ia JEow TNG KATAOTAONG ANOTEAEOUATWV.

6.13. Mn KUKAOQOPIaKa NEPIOUCIAKA oTolxXEia Ta§ivopunuéva K¢ KPaToUHEVaA NPOG NWANCT

Ta nepiouciakd oTolxeia nou diaTneouvTal NPog NWANCN cupnepIAaPBavouv Ta Aoind NePIOUCIAKA OToIXEia
(oupnepiAapBavopevne TNG unepagiac) kal Ta evowparta ndayia nou n Etaipeia okonevel va nouAnoel evrog
€VOC £TOUC ano TNV NUepopnvia Ta&ivounong Toug we “KpaToudeva npog nwAnon”.

Ta nepiouoiaka oToixeia nou Ta&ivopouvral w¢ “KpaToUUeVa NpoG NWANCN” anoTIJWVTAl 0Tn XapnAOTEpN
a&ia peTa&l TnG AoyioTIKNAG a&iag Toug apéowe NpIv TNV Ta&ivounon Toug w¢ KpaToUHeva npog nwAnon, Kai
TNV €UAoyn Toug a&ja peiov To KOOTOC NWANONG. Ta Neplouaiaka oToixeia nou TagivopouvTal we “kpaToUpeva
npog nwAnon” dev unokeivtal e anooBeon. To kEpdoG ) n ¢nuia nou nmpokUNTEl and TNV NwAnon Kai
ENAVEKTIUNON TV “KPATOUMEVWV NPOC NwANON” MEPIOUCIAKWY OTOIXEIWV oupnepIAauBaveTal ota “daAia
£000a” kal “aAka £€0da”, avTioToixa, OTnV KaTaoTaon anoTeAEOPATWY Xpronc.

H Eraipeia kard tnv 31 Askeufoiou 2014 Oev EXel 1 KUKAOQPOPIAKA MEPIOUOIAKd oU va nANpouv Tic

npodnoBeoeic kal va TaéivounBouv OToIXEId WE KPATOULEVA rPOG MWANoT).

6.14. MeTOXIKO KEPAAIO

'E€0da Ta onoia npayuartonoinénkav yia Tnv €kdoon HETOXWV ePgavifovral HETA TNV apaipeon TOU OXETIKOU
(QOPOU €I000NATOC, O HEiWON Tou NPoiovTog TNG €kdoong. Ta €€0da Ta onoia oxeTiCovTal pe TNV €kdoon
METOXWV Yia TNV anokTnon enixelpnoswv nepIAaPBAvovTal oTo KOOTOC KTNOEWG TNG EMIXEIPAOEWS MOU
anokTarat.

Katd tnv anoktnon 10iwv HETOXWV, TO KATABANGEV TipNWa, OUMNEPIANAPBAVOUEVWV KAl TWV OXETIKWV

danavwv, aneikovieTal HEIWTIKA TWV 10KV KEPaAAiwv.
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6.15. ®opoloyia £1003nHaTog & avaBaAAOpEVOG POPOG

H emBapuvon TnG nePIOdOU PE POPOUC €I00DNUATOC AMNOTEAEITAI AMO TOUC TPEXOVTEC (POPOUG KAl TOUC
avaBaMopevoug popouc, dnAadn Toug GOPOUG N TIC (POPOAOYIKEC eAAPPUVOEIC MOU OXETICOVTal PE Ta
OIKOVOMIKA OMEAN NMou NpokUNTouV oTnV Nepiodo aAAa £xouv Ndn kataAoyioTei 1} 6a katahoyioToUv anod TiC
(POPONOYIKEG APXEC O DIAPOPETIKEC NEPIOOOUC. O POPOC €1000NKATOC avayvwpileTal oTov Aoyapiacuo Twv
anoTEAEOUATWV TNG NEPIODOOU, E€KTOC TOU (POPOU €KEIVOU MOU aPopd CUVAANAYEC Mou KaTaxwprdnkav
aneuBeiac oTa idia kepdahaia, oTnVv onoia NEPINTWON KATAXWPEITAl aneubeiac, kKaTta avaloyo Tpono, orta idia
KepaAaia.

O1 TPEXOVTEG POPOI €I00DAKATOC NEPIAAPBAVOUV TIC BPaXUNPOBECHEC UNOXPEWOEIC N KAl ANAITAOEIC NPOC TIC
ONUOCIOVOUIKEC apXEC Mou OXETICOVTAl JE TOUC NANPWTEOUC POPOUC £MNi TOU POPOAOYNTEOU €I00ONNATOG TNG
nePIGOOU Kal ol TUXOV NPOCOETOI (POPOI EI00DAUATOG NOU apopouV NPonyoUHEVES XPrOEIC.

O1 TPEXOVTEC POPOI EMIPMETPWVTAI CUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC KAl TOUG (POPOAOYIKOUC
VOUOUG Mou &@apupolovTtal OTIC OIaXEIPIOTIKEG MEPIODOUG ME TIC onoieg oxetiCovral, Baciloyeva oTo
PopoloynTEo KEPDOC YIa TO £T0C. 'ONeC o1 aAAaYEG oTa BpaxunpoBeoua (popoAOyIKA OTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOG TWV (POPOAOYIKWV €E0DWV OTNV KATAOTACN AMOTEAEOUATWV
Xprong.

O avaBaMopevoc @opog €1000nKaTog NpoadiopileTal Je TNV PEBOJO TNG UNOXPEWONG NOU NPOKUNTEI ano TIC
NPOCWPIVEC DIAPOPEC HETAEU TNG AOYIOTIKNG a&iac kal TNG PopoAoYIKNC BACGNG TWV OTOIXEIWY TOU EVEPYNTIKOU
KAl TWV UMNoXPewoswv. AvaBaAAopevoc gpopoc sioodnuatoc dev AoyileTal €av npokunTel and Tnv apxikn
avayvwpion OToIXEiou evepynTikoU N nabnTikoU o€ ouvalAayn, €KTOC MIXEIPNUATIKAG OUVEVWONG, N ornoia
oTav £yive n ouvaihayn dev ennpeace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N {nuia.

O1 avaBaAAOPeVEG (POPONOYIKEG ANAITAOEIG KAl UMOXPEWOEIC anoTIMWVTal KE BAon Toug (POPOAOYIKOUG
OUVTEAEOTEC MOU AVAPEVETAI VA EPAPHOOTOUV OTNV NePiodo KATa Tnv onoia 6a diakavoviaTei n anaitnon n n
UnoxpEwan, AauBavovTac unown Touc (POPOAOYIKOUG CUVTEAEOTEC (Kal (pOPOAOYIKOUC VOHOUG) Mou €XOouv
TeOEl o€ 10XV ) oUOIaoTIKA I0XUOUV PEXPI TNV NUEPoUnvia Tou IoohoyiopoU. 2 nepinTwon aduvapiac oapoug
npoadlopiogoU TOU XPOVOU avacTpoPrc TwV MNpoowpivwyv OIapopwv ePapUoleTal 0 (POPOAOYIKOG
OUVTEAECTNAC NOU 10XUEI KATA TNV ENOMEVN TNG NHUEPOUNVIAG TOU I00AOYIOHOU XpRon.

O1 avaBaMopeveg (QopoAoyIkEG analThoelG avayvwpilovral KaTd Tnv &€kTtacn oTnv onoia 6a undapéel
MEMOVTIKO (POPOAOYNTED KEPDOC Yia TNV XPNOIHOMoinan TnG NPoowpivig diagopdc nou Onuioupyei Tnv
avaBaAAopevn GopoAoyIkn anaitnon.

O1 nepIoooTeEPEC aANayEC oTIC  avaBaAAOUEVEC (POPOAOYIKEC anaITAOEIC | UNOXPEWOEIG avayvwpilovTal oav
€va KOMMATI TWV (POPOAOYIKWV €EO0DWV OTNV KATACTAON AMOTEAEOMATWV XPAONG. MOvo aQuTEG Ol PETAPBOAEC
OTa OTOIXEId TOU €VEPYNTIKOU 1 TIC UMOXPEWOEIC NOU €NNPEAlOUV TIC NPOCWPIVEG dIaPOPEC avayvwpilovTal

kaTeuBeiav oTa idla kepalaia TnG ETaipeiag, onwg n enavekTignon TngG a&iag Tng akivnTng nepiouciacg, xouv
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WG anoTéAeopa TNV OXeTIKN al\ayn oTi¢  avaBaAAOpPEVEC (OPOAOYIKEG ANAITACEIC 1} UMOXPEWOEIG Va

XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng BEong.

6.16. NMapoxEG 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeg: O BpaxunpOoBeoes NApoXeC NPoG Toug £pyalopEvouC (EKTOC amd NApOXEG
ANENC TNC €pyaciakng oxeonc) ot Xpnpa kai o€ €ido¢ avayvwpilovrar w¢ €E0do OTav kabioTavral
dedouleupévec. Tuxov aveEOPANTO NOOO KATAXWPEITAI WG UNOXPEWON, EVM OF NEPINTWON MOU TO Nocd nou
non kataBAnenke unepPaivel To NOOO TwvV NAPOXWV, N EMIXEIPNON avayvwpilel To unepBAil\ov Noood wg
OTOIXEIO TOU evepynTIKoU TNG (MponAnpwOev €€000) HOVO KATA TNV €KTACN Mou N NponAnpwun 6a odnynosl

0€ Heiwan JEMOVTIKOV NANPWHWV 1 GE ENIOTPOPT).

Mapoyxég pera Tnv £€§0do anod Tnv unnpeacia: O Napoxeg HETA TNV AREN TNG anacxoAnong nepiAauBavouv
OUVTAEEIC 1] AAeC Napoxeg (aopaleleg {wng Kal IaTpIKn NePIBaAWn) nou napéxel n enixeipnon KPeTa Tnv Anén
TNG anaoxoAnong, ¢ avrtaAhaypa TnG unnpeoiac Twv epyalopévwv. JUVeEnwe nepIAappBavouv TOOO
npoypaupaTa kabopIoPEVWVY EI0POPWV 000 Kal NPOYPANHATA KABOPIOPEVWV NAPOXWV. TO OEDOUAEUMEVO
KOOTOC TWV NPOYPAUHATWV KABOPIOUEVWV EI0(POPWV KATAXWPEITAl WE ££000 OTNV NEPiIOdO Nou agopd.
e TMpoypappa kaBoPICUEVMV EIGPOPOV
Me Baon To NPOYPAPHA KABOPIOHEVWV EI0POPWY, N UMOXPEWON TNG enixeipnong (VOMIKN 1 TeKPapTn)
neplopifeTal 0To Nocd Mou €XEl CUMPWVNOEI va ouveloPépel aTov gopéa (n.X. Tapeio) nou diaxelpideTal
TIG EI0QPOPEC KAl XOPNYEI TIC NAPOXEC. ZUVENWC TO Mood Twv napoXwv nou Oa Aapel o epyalOpevog
npoodlopileTal and To nocd nou kataBaMel n enixeipnon (4 kai o gpyalOPEvVOC) kal anod TIG
kaTaBAnBeioeg enevOUOEIC TWV EI0POPWY AUTWV.
H nAnpwTEa €10(popa anod Tnv enixeipnon o€ €va Npoypapua KabopIoUEVWY EI0(POPWY, avayvwpileTal eite
WG Mia Unoxpewaon HETA Kal TV apaipean TNG I0Popac nou kataBARdNKe, €ite we eva £€€0do.
o TMpoypappa KaBopPICHEVHV NAPOXKDV
H unoxp€won Nou KATaxwpeiTal oTov I00AOYICHO YId Ta NPOYPANUATA KABOPIOUEVWY NAPOXWV AMOTEAE
Tnv napouoa a&ia TNG UNOXPEWONG Yia TNV kaBopiopevn napoxn HeEiov TNV euAoyn a&ia Twv OToIXEIwV Tou
EVEPYNTIKOU TOU MNpoypappatoc (€av undpyouv) Kal TIC YETABOAEC Mou MPOKUMTOUV anod onolodrnoTe
avaloyloTIKO KEPDOC 1 {nuia kal To KOOTOC TNG npounnpeaiac. H dEopeuan TG kabopioPEVNG NAPOXAG
unoAoyileTal eTNOIWG KE TNV XPNon TnG HEBOdoU TNG NPoBeBANKEVNG NIOTWTIKNG Hovadog (projected unit
credit method). MNa Tnv Npoe€d@ANCN XPNOILOMOIEITAl TO EMNITOKIO TWV HAKPONPOBECSHWY OHOAOYWY TOU
EAnNvikoU Anpoaiou.
Ta avahoyioTikd k€PN Kkai o1 {nUieC €ival oToIxeia TNG UNOXPEWONG TNG NAPOXNS TNG EMiXeipnong, 6co Kai
Tou €E0O0U TO onoio Ba avayvwpioTei 0Ta anoTeAéopaTa. AUTA Nou NPOKUNTOUV and TIC NPOOAPHOYES e

Baon Ta ioTopika Oedopéva kai €ival Navw r KATw and To nepiBwpio Tou 10% TNG OWPEUMEVNG
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UNoXPEWONG, KaTaxwpoUvTal OTA anoTEAECUATA PJEOA OTOV AVAPEVOUEVO HECO AO@AMIOTIKO XpOVO TwV
OUMMETEXOVTWV OTO MPOypappa. To kOoTog npolnnpeciag avayvwpileTal AUeca oTa anoTeAéopaTa We
g€aipeon Tnv nepiNTwon Mou ol PHETABOAEG TOU NMPOYPAMKATOG €EAPTWVTAlI ANO TOV EVAMNOUEVOVTA XPOVO
unnpeoiac Twv epyalopévwyv. ZTNV NEPINTWON auTr TO KOOTOC NpoUnnpeciac kKaTtaxwpeitar oTa

anoTeAéoparta Pe Tnv oTabepr YeBodo Peoa oTnv Nepiodo wpipavonc.

Mapoxég TeppaTiopoU TG anaocXoAnong: O1 napoxec Aoyw ANENC TnG €pyaciakng oxeong katapalovral
otav ol epyalOPevol anoXwpouv Mnpiv TNV nuepopnvia ouvta&iodotnoswc. H ETaipeia KaTaxwpei auTeg TIC
Nnapoxec 0Tav deopEVETal, €iTe OTAV TEPUATICEI TNV anacXoAnon unapxovTwyv epyalopévav cUNPWVa PE Eva
AENTOMEPEC NPOYPANKA YIa TO onoio dev unapyel moavoTnTa andouponc, €iTe OTAv NPOOPEPEI QUTEG TIG
NapoxeC we KivnTpo yia ekouaoia (eBehouaia) anoxwpnon. ‘OTav oI NApoxEC AuTEC KaBioTavTal NANPWTEEC OF
nepIodOUC Népa TwV dWOEKA UNVWV anod nuepopnvia Tou Icohoyiopou, TOTE Ba npénel va nposEoPAouvTal Pe
Baon TIc anoddoEIg TWV UYWNANG NOIOTNTAG ETAIPIKWY OHOAOYWV I} TWV KPATIKWV OLOAOYWV.

2TNV NEPINTWON Miag NPoogpopdag nou Yyiverai yia va eveappuvel Tnv eBeAouaia anoxwpnon, n anoTipnon Twv
napoxwv AN&NG TnG £pyaciakng oxeong npénel va Baaileral oTov apiBud Twv epyalopévwy MNOU avapeveTal va
deXTOUV TNV npoogopd.

2TnNV NEPINTWON TEPUATIOWoU anaocXoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvouv Xprnon auTwv Twv Napoxwv, Oev YiVETal AOyIOTIKOMNOINON aAAG YVWOTOMNOoINoN auTWV WE EVOEXOMEVN

UNoxpEWan.

6.17. Enixopnynoeig

H ETaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIC Ol OMOIEG IkavonoloUv abpoloTika Ta €ENG kpITnpia: a)
Ynapyxel Tekpaipopevn BeBaidTnTa OTI N EMNIXEIPNON EXEl CUUHOPPWOEI N NPOKEITAl Va4 GUPHOPPWOEI PE TOUG
OpOoUG TNC EMXoprynong kai B) mbavoloyeital 0TI To Noad TNG enmyopnynong Ba sionpaxdei. KataxwpouvTal
oTtnv €UAoyn a&ia kai avayvwpidovTal Je TPOMO CUCTNHATIKO 0Ta €000d, KE BAcn TNV ApXr TOU CUOXETIOUOU
TWV ENIXOPNYNOEWV KE TA AvVTiOTOIXa KOGTN TA Onoia Kai enixopnyouv.

O1 eniXopnynoeIC Mou agopouVv OTOIXEId TOU EvepynTikoU nepIAAPBAvovTal OTIC PAKPONPOBEOHEC
UMOXPEWOEIC WG £0000 ENOHEVWV XPNOEWV Kal avayvwpilovTal ouoTnuaTika kai opboAoyika ota £00da KaTa

Tn d1apKeIa TNG WPEAIMNG (WAC TOU Nayiou OTOIXEIOU TOU eVEPYNTIKOU.

6.18. MpoBAéyseig

MpoBAeweig avayvwpilovral 6tav n ETtaipeia €xel NapoUOeC VOMIKEG N TEKUAIPOUEVEG UMOXPEWOEIC WG

anoTEAEOUA NAPEABOVTWV YEYOVOTWV Kal €ival nibavr n €kkabapion TOUG MECW EKPOWV MOPWV Kal n

EKTIUNON TOu akpiBoUC Mooou TNG UMOXPEWONG MNopei va npaypartonoindei pe a&ioniotia. O NpoBAEYEIG
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gniokonouvTal Kata Tnv nuepounvia oUVTa&ng kABe 100AoyIopoU Kal npooappolovTal MPOKEINEVOU va
avravakhouv Tnv napouca a&ia Tng dandvng nou avapeveral va anairtnBei yia Tn OIeubeTnon TNG
unoxpewong. O1 eVvOEXOUEVEG UMOXPEWOEIC Oev  avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG aAAa
yvwaoTonoloUvTal, EKTOC av n nmeavotnTa €kpowv NOpwv Ol Oroiol EVOWHATWVOUV OIKOVOMIKA OMEAN €ival
ehaxioTn. O1 evOeXOPEVEC analTroelg dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAG yvwaTonolouvTal

£QOCOV N EI0POI OIKOVOUIKWV OPEAWV €ival meavr.

6.19. Avayvwpion 000wV Kai 05wV

‘Egoda: Ta £0oda nepihapBavouv Tnv glAoyn aia ekTEAEOBEVTWV Epywv, NWANCEWV ayabwv kal Napoxng
unnpeoiov, kabapda ano ®opo MpooTiBepevng Agiag, ekNTWOEIC Kal EMNICTPOPEC. Ta dIETAIPIKG €000a PEOA OE
‘Opido anaAsipovtal nAnpws. H avayvapion Tov €00dwv YiveTal wg €ENG:
- NMwAnosig ayabwv: O nwAnoeic ayabwv avayvwpilovralr étav n Etaipeia napadidel Ta ayaba
OTOUC NeAATeC, Ta ayaba yivovral anodekTa and autouc kal n €ionpa&n Tng anairnong eivar euAoya
€€ao0PaNIGEVN.
- Mapoxn unnpeci®wv: Ta £é00da and napoxn unnpeoiwv AoyifovTal TNV Nepiodo NMou napexovTai ol
UNNpPeoies, Ye Baon To aTadio OAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC OE OXEON HE TO OUVOAO TWV
NAapeXOUEVWV UMNPETIQV.
- 'Egoda andé Tnv nwAnon kai snavapgiobmwon Evoopatwv AKIVATONOINCEWV: H OeTIKN
dlapopd MeTafl Tng elloync afiac Tou avtaAAaypatog kal TG a&iac Tou napaxwpnOevtog
MEPIOUOIAKOU OTOIXEIOU KATAXWPEITAI WG £0000 ENOPEVWV XPrOEWV Kal anooBEveTal avaloya e Tov
pubpod anooBeong (Baon TNG w@ENUNG (wNG 1 Tou XpOvou HiocBwonc) Tou HIOBwHEVOU MAEOV
NePIOUOIAaKOU OTOIXEIOU.
- 'Ecoda anod Tokoug: Ta £0oda and Tokouc avayvwpidovral BAcel XpoviknG avaloyiac Kal Pe Tnv
XPAoN Tou npayuaTikoU enitokiou. ‘OTav undapxel anopeinon Twv anaitnoswy, n AoyloTikn a&ia autwv
MEIMVETAI OTO AVAKTAOIYO Nogd TOUG TO OMoio €ival n napouoa a&ia TwV aVAPEVOPEVWV HEAAOVTIKWV
TAUEIOKWV POWV NPOEEOPAOUHEVWV HE TO ApXIKO NPAYHATIKO EMITOKIO. XTNV OUVEXEIA AoyilovTal TOKOI
ME TO i010 EMITOKIO €Ni TNG anopeiwPevnc (vEag AoyioTiknG) agiac.

- MepiopaTta: Ta pepioparta, AoyilovTal wg £0o0da, 0Tav BepeNi®VETAl TO dIKAIWHUA Ei0NPA&NC Touc.
‘E€0da: Ta £8oda avayvwpilovral ota anotedéopata oec Oedouleupevn Baon. O NANPWUEC mnou

NPAyPaTonolouvTal yid AEITOUPYIKEC HICOWOEIC JETAPEPOVTAl OTO AMNOTEAEOUATA WG £€00a, KATA TO XPOVO

XPNOEWG Tou HioBiou. Ta €€0da anod Tokouc avayvwpilovtal o€ dedouleupévn Baon.

6.20. MicBwosIg
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O1 MIOBWOEIG EVOWUATWV aKIVNTOMNOINOEWV KAaTa TIG onoieg petapiBalovral atnv ETaipeia 0Aol ol kivduvol Kai
Ta OQEAN MOU €XOUV OXEON ME TNV KUPIOTNTA EVOC OTOIXEIOU TOU €VEPYNTIKOU, aveEApTnTa amno Tnv TEAIKN
METaABiBaon n pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU AUTOU, anoTeAOUV TIC XPNHATOOIKOVOUIKEG HICOWOEIC.
O1 HIoBWOoEIG auTEG KepaAalonolouvTal PE TNV Evapén Tng MioBwong oTn XaunAoTepn MeTa&u Tng eUAoyng
a&iac Tou nayiou oToIxgiou N TNG napouoag a&iac Twv eAAXIOTWV HICOWHATWY. Kabe pioBwua empepileTal
METAEU TNG UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKOV €EO00WV E£TOI WOTE va EMITUYXAVETAl €&va OTaABEPO
EMITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOMIKN UnoXpewan. O avTioTOIXEG UMOXPEWOEIC and HIobwuaTa,
KaBapég and xpnUATooIKOVOMIKA £€00d, aneikovi{ovTal OTIC UNOXPEWOEIC. TO JEPOC TOU XPNATOOIKOVOUIKOU
€€000U Nou agopd os XpNUATODOTIKEC MICOWOEIC avayvwpileTal oTa anoTeEAEOPATa Xpnong kata Tn didpkeia
NG pioBwonc. Ta nayia nou anokTRdnkav Pe XpnuaTodoTIKn HioBwaon anooBévovTal oTn HIKPOTEPN NEPiodo
METAEU TNG WPENUNG (NS TWV NAyiwv OTOIXEIWV Kal TNE dIApKEIag HioBwarC Touc.

JUHQWViEC MIOBWOEWV ONoU 0 eKPIOBWTAC METABIBACE!I TO DIKAIWKA XPrioNG EVOC OTOIXEIOU TOU EvEPYNTIKOU
YId HId CUPPWVNMPEVN XPOVIKN NePiodo, Xwpic woTdoo va PeTaPiBalel kal Touc KivOUVOUG Kal Td OPEAN TNG
I010KTNOIag Tou nayiou oToixeiou, Ta&ivoouvTal WG AEITOUPYIKEG MIGBWOeIG. O NANPWHEG Nou yivovTal yia
AEITOUPYIKEG MIoBWOEIG (kaBapég anod TUXOV KivnTpa nou nNpoo@EpOnkav and Tov ekKIoBwT) avayvwpilovTal
OTa AnoTEAEOHATA XProNG avaloyika KaTa Tn dIapKela TNG HioBwaonc.

O1 MIoBWOoEIC XpNUATOJOTIKAG NWANCONG KAl €NAvapiodwong evowuaTwv akKivnTomnoINoEwV aneikovidovral
oUppwva pe 1o AAM. 17 «MioBwoeig». Zuvenwg onoladnnoTte BeTik dlapopd unép TOU NPOIOVTOG TNG
NWANCNG TOU OTOIXEIOU aUTOU, O OxEon We Tn AoyioTikn aia Tou, Oev avayvwpileTal apgeoa we €0odo anod
TOV NWANTA-PIOBWTN. AvTiOeTa, €uavileTal OTIC OIKOVOUIKEC KATAOTACEIG TOU NWANTA-HIOOWTH WG £€0000
eNOPEVWY NePIOdWV kal anooBeveral kad’ oAn Tn didpkeia TngG HiocBwong.

H Eraipeia pexpr tnv 31 AekeuBpiov 2014 Oev exel OUVAWEI Kapia XpnparodoTiK) LIoBwon evowuarwy

aKIVIITOMNOIOEWV.

6.21. AiIGvOuK HEPICHATWV

H dlavoun MEPIONATWY OTOUG HETOXOUC TNG MNTPIKNAG avayvwpileTal ¢ UMOXPEWON OTIC OIKOVOMIKEG
KaTaoTaoeic TNG ETaipeiac Tnv nuepounvia katd tnv onoia n diavour gykpiveral and Tnv Mevikn ZuveAeuon

TWV JETOXWV.

6.22. Aiakoneioeg EKHETAAAEUOEIG

Mia diakoneioa dpacTnEIOTNTA AMOTEAEI OUOTATIKO WEPOC MIAG OvTOTNTAG Mou €xel eiTe OlaTedei eite
kaTaTaxdei wg kaTexOUevn NPog NWANCN Kal avTinpoowneUel £va EEXWPIOTO WEYAAO THAKA EMIXEIPNHATIKOV
OpaocTNPIOTATWV N YEWYPAPIKN MEPIOX EKUETAMEUOEWY, €ival HPEPOGC €VOG €VIAIOU, OUVTOVIOWEVOU

npoypaupatog O1a0song €voc HeyaAlou THPNMATOG OpacTnPIOTATWV N MIAG YEWYPAPIKAG MEPIOXNG
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EKMETANMEUOEWV 1) €ival BuyaTpikr Nnou anokTrnOnke anokAEIOTIKA e NPOONTIKN va enavanwAnBei. H ETaipeia
Ba npeénel va yvwoTtonolei oUPpwva Pe To AMXA 5 «Mn KukAogopouvta [eploudiaka ZTolxeia nou
KatéxovTal npog MwAnon kal Ailakoneiosg ApaoTnpIOTNTEG> OAEC TIC aNAPAITNTEG NANPOPOPIES Nou opidovTal
ano To npoTUNo.

H Eraipeia kard tnv 31 AskeuBoiov 2014 Oev EXEl EKUETAAEUTEIS rTou va nAnpouv Tic rpolnoBeoeic kai va

Ta&ivounBouv w¢ Aiakoneioes EkueTalAevoeic

6.23. Zuvdedepéva Mépn

O1 ouval\ayeg kai Ta diaITepika unodloina PETa&u ouvdedepevwy Pe TNV ETaipeia pepwv yvwaoTonolouvTal
oUppwva pe 10 AAM 24 «MvwoTonoinoelg Zuvdedepevwv Mepwv». O guval\ayeg auTeéG apopouv TIG
ouvalayec PETa&l Tng dloiknong, TwV KUPIWV PETOXWV Kal TWV BuyaTpikwv ETAIPEIOV EVOC OMIAOU HE TNV

uNTpIKn ETaipeia kal TIC AoInEC eTaipeiec nou anapTifouv Tov ‘'OPIAO OTOV OMoio AVAKEI.

7. Aiayeipion KIvdUvwv

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

MOavov n Etaipeia va ekTiOETAl O OPIOPEVOUC XPNHATOOIKOVOMIKOUG KIVOUVOUG ONwG KivOUVoUG ayopdg
(MeTAPBOAEC 0 OUVAANQYMATIKEG ICOTIMIEG, EMITOKIO, TIMEC AYOpdc), MIOTWTIKO KivOuvo, KivOUVO TAMPEIOKWV
powv Kal kivduvo guloyng a&iag and peTaBoAeg emTokiwv. To yevikd npoypappa diaxeipiong KIvOUVWY TNnG
ETaipeiac ©a npenel va eomialeTal oTn pn NPOoRAEYILOTNTA TWV XPNHATONICTWTIKWV AyopwV Kal ENIDIWKE! Va

ehaxIoTonoINoeEl TNV EVOEXOUEVN apvNnTIKN TOUG €nidpaan oTn XPnHATooIKOVOUIKT anddoon Tng ETaipeiac.

Kivduvog ayopag

ZuvaAAayHaTikog Kiviuvog

H ETaipeia dev npaylaTonolei EUNopIkEG ouvalayeg o dIEBVEC eninedo Kal kaTta ouvenela Oev eKTIOETAl O
ouvaAAaypaTiko Kivouvo. AuTOG O KivOUVOG NPOKUMTEI KUPIWG and HEANOVTIKEG E€UMOPIKEG CUVAAAAYEC,

anaITAoEIC Kal UNOXPEWOEIC O EEVo VOUIoua.

MoTWTIKOG KivaUVOG
H ETaipeia 0ev £XEl ONPAVTIKEG CUYKEVTPWOEIC MNIOTWTIKOU KIvOUVou. O NwARCEIC XOVOPIKNG YivovTal KUpiwg

o€ NEAATEG PE aEIOAOYNMEVO I0TOPIKO NICTWOEWV.

Kivduvog peuoToTnTag
O1 avaykec peuaToTNTAC NpoodiopilovTal yia Xpoviko didoTnua 6 unvav kai enavanpoacdiopilovral o pnviaia

Baon. O1 de avaykeg nAnpwuwv napakohoubouvTal o€ eBdopadiaia Baon. Ze nepIOdOUC Wn ENAPKEIAG TNG
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PEUCTOTNTAC N £TAIPIA £Xel TN dUVATOTNTA XPNHATOdOTNONG TWV AVAYKWV PEUCTOTNTAC TNG MEOW Tpane(ikoU

davelgpoU anod eykekpieva opia Ta onoia dlaTnpei Pe TPANECES.

To kepdAalo kivnong TnG Etaipeiac kata tnv 31/12/2014 diagoppwveTal apvnTIKO Kal AvEPXETAl O €
1.665.870,96. H ETtaipeia oTa nAqioia evOeXOMEVNG AVAYKNG EVIOXUONG TNG PEUCTOTNTAG, NEPAV TOU
NPOyPAPHATOC €EOIKOVOUNONG KOOTOUC, €EeTAlEl Mia O€ipd MPOOOETWV EVEPYEIWV MOU HETAEU AWV
nepINapBavel: ANOTEAECUATIKN EKUETAMEUON Kal dlakivnon KepaAdiwv PETAEU Twv €Taipiwv Tou Opilou Kal

avaBewpnon UPIOTAPEVWY CUHPWVIWV HE CUVEPYATEG.

Ta idia kepaAaia TnG ETaipeiac kata Tnv 31/12/2014 €ival apvnTIKA KAl CUVENKGC £XOUV £(QApHoyn ol dIaTA&eIC
Tou apBpou 48 Tou K.N. 2190/1920. H Aioiknon Tng ETaipeiac e€etalel Tn Awn Twv KaTaAANAwWV HETPWV yia
TNV dpon Twv NpolnoBEcewv epappoync Tou apbpou auTou Kal TNV OPAAR CUVEXION TwV dpacTnpIoTATWV
™G. O Baoikog peToxoc TnG Etaipeiag, IKTINOZ EAAAT A.E. eyyudTal Tnv anpookonTn AsiToupyia Tng
enixeipnong.

EEapTnon ano MNMeAdareg

H ETaipeia €xel évav neAaTn , 0 onoiog €ival kal o Bacikoc PEToxoc kaTda 90%, apa undapxel Ioxupn €apTtnon.

8. Znpeiwoeig aTig O1kovolIkEG KaTtaoTaoeig

8.1. EVO®UATEG AKIVITONOINOEIG

01 evowuaTeg akivnTonoinoelg Tng ETaipeiag avaAuovTal wg €ENG:

. MET?‘pOP'Ku 'EminAa kai
Oikoneda HEoa & s ,
. \ Aoinog ZUvoAo
& Kripia HNX/ KOG €EONAIOpOG
€EONAIOUOG
poviTiki agia v 1 Iavouapiou 1.466.166 275.078 56 1.741.300
MikTr| AoyioTikn a&ia 1.580.681 1.061.322 23.654 2.665.657

ZUOOWPEUEV ANOOBETN Kal AnojiEiwon (131.791) (793.269) (20.783)  (945.843)

agiacg
’2\8‘1":;""‘“ agia Tnv 31 AekepBpiou 1.448.890 268.053 2.871 1.719.814
MikTr| AoyioTikn a&ia 1.586.726 1.161.597 25.133 2.773.457

JUCOWPEUKPEVN andoBeon Kal anopeinon
agiag

AoyioTikn aia Tnv 31 AskepBpiou
2014

(151.220) (869.927) (22.278)  (1.043.425)

1.435.505 291.670 2.856 1.730.032
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MoyioTikn a&ia Tnv 1 Iavouapiou 2013

Avanpooappoyr akivATwv

MpooBrKeg

MwAnNoeIC - MeIwoEIg

AnooBéosic

Avanpooapuoyr anooBesswv akIvViTwV
MwANoeIg - MelwoeIC anooBEcEwv
MoyioTikn aia Tnv 31 Askepppiou
2013

Avanpooappoyn akiviTwv

MpoadrKeg

MNwANRoEIC - Melwoelg

AnooBéoeic

Avanpooappoyr anooBesewv akIvViTwV
MwANCEIG - MeIwoeIg anooBETEWV
MoyioTikn aia Tnv 31 Askepppiou
2014

8.2. AuAda nepiouciaka oTolxeia

MoyioTikn a&ia Tnv 1 Iavouapiou 2013
MikTr| AoyioTikn a&ia

JUCOWPEUKEVN anOOBeCN Kal anopginan
agiag

Moyiomikn a&ia Tnv 31 Askepppiou 2013
MikTr| AoyioTikn a&ia

SUCOWPEUKPEVN andaBean Kal anopsinon
a&jag

MoyioTikn aia Tnv 31 Askepppiou 2014

MoyioTikn a&ia Tnv 1 Iavouapiou 2013
MpoaBrkeg

MpooBrkec veag BuyaTpikng

MwANCEIG - MelwoeIg

AnooBEosiC

MwANoeIg - MeIWoEeIC anooBEcEwY
MoyioTikn a&ia Tnv 31 AskepBpiou 2013
MpooBrKeg

MpoaBrKeg veac BuyaTpIkng

MwAnoeig - Melwoeig

AnooBEoeig

MwANoEeIC - MeI®OEIC anooBECEWV
MoyioTikn aia Tnv 31 AskepBpiou 2014

Oikoneda
& KTipia

MeTagopika

HEoa &
HNX/ koG

€EONAIOHOG

‘EmnAa kai
Aoinog
€EoNAIOHOG

ZUvolo

1.466.166

275.078

56

1.741.300

0
7.150

0
(24.426)
0

0

0

24.920

0
(31.945)
0

0

0
2.868
0
(33)
0

0

0

34.937

0
(56.423)
0

0

1.448.890

268.053

2.871

1.719.814

0
6.045

(19.429)
0
0

0
100.276

(76.658)
0
0

0
1.479

(1.494)
0
0

0
107.800
0
(97.582)
0

0

1.435.506

291.670

2.856

1.730.032

Aoina

752

31.238
(30.640)

598

31.238

(30.794)
444

Aoina

752
0

0

0
(154)
0
598

(154)

444
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8.3. EnevdUOEIG OE OUYYEVEIG ENIXEIPNOEIG

H ®EIAIAZ EAAAZ A.B.E.E. CUPHETEXEI OTO PETOXIKO KeAAaio TnG eTaipeiaq KAAMITEXNOKPATHS E.M.E. pe
NnooooTO CUMMETOXNG 5% pe kaTaBoAr nooou € 2.201. H ®EIAIAS EAAAZ A.B.E.E. €xel dIkaiwpa CUMPETOXAG
OTIC anoACEIC TNG OIKOVOUIKNG Kal €nIXEIPNMATIKAG NONITIKNG TG KAAAITEXNOKPATHZ E.M.E. katd TO
NMoooO0TO CUMKETOXNG TNG, XWPIG OMWG va aokeiTal EAeyxXoG NAvw O QUTEG TIG NMOMITIKEG. Tov EAEyXO OTIC
ano@AceIg TNG OIKOVOMIKAG Kal eniXElpnUaTikng noAimkng Tng KAAMITEXNOKPATHZ E.M.E. €xel n eTaipeia
IKTINOZ EANAZ A.E.

H AoyloTikonoinon TnNG OUYYEVAG EMIXEipnonG npaypaTtonoinénke oto kootoc. H péBodoc kOoTOoug Eeival
MEBODOC AOYIOTIKAG KATa Tnv omnoia n enevduon avayvwpileTal oto kooToc. O enevduTng avayvwpilel Ta
£€000a ano Tnv €névoucn POVO OTNV £KTACN MOU EIONPATTEl JEPIOUATA ANO CWPEUPEVA KEPDN TNG €kdOTPIAC,
Ta onoia NPoKUNTOUV WETAYEVEOTEPA TNG NUEPOMNVIAg andokTnong. MepiopaTta nou Aappavovral €ni nAEov
TETOIWV KEPOWV, BewpolvTal avakTnon TnG enevduong kai avayvwpilovral apaipeTikd Tou KOOTOUG TNG
enéevouonc,.

H ®EIAIAS EAAAS A.B.E.E. kai n KAAAITEXNOKPATHZ E.IM.E evonoin®nkav e Tnv gEB0DO OAIKNAG Evonoinong
OTIC OIKOVOMIKEG kaTaoTdaoelg Tou Opihou IKTINOZ EAAAZ ALE.

H ETAIPEIA
A&ia KTijioewc: 31/12/2014 31/12/2013
KAAITEXNOKPATHZ ENE ZYMETOXH 5% 2.201 2.201
ZUvoAo EnevdUoswVv O OUYATPIKEG 2.201 2.201

8.4. AvaBaAAopevol ¢popol

O1 avaPaAAOPeVEG (POPONOYIKEC ANAITACEIC / UNOXPEWOEIC ONWC NPOKUNTOUV anod TIG OXETIKEC NPOCWPIVEG
(POPOANOYIKEG DIAPOPEC EXOUV WG EENG:

31/12/2014 31/12/2013
AnaitTnon  Ynoxpéwon AnaiTnon Ynoxpéwon
Mn KukAo@opiaka ZToixeia
EvoouaTec AKIVITOMOINTEIC 252.130 257.648
Aula Mepiouoiaka XToixeia 50.594 50.621
AnoOsparTika
Ano@opoAdynon anoBepaTiKmy 1.670 482 482
BpaxunpoOeoHEG YNOXPEWOEIG
Noineg BpaxunpOBECIES UNOXPEWTEIS 1.751 1.751
ZUvoAo 54.014 252.612 52.372 258.130
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O ouvTeAeoTAG POpoU €l00dNKATOC OToV onoio unokerral n Etaipeia ival yia 1o 2014 ioo¢ e 26%. O
avaBaMOpEVOC POPOC EXEI UNOAOYIOTEI e BACN TO oUVTEAEDTN (PopoAoyiag nou 1oxU Tnv Kabe xpovid nou Ba
npayuparonoinBei n avayvwpion Tou £06dou 1 €E000u.
O oupywn@IoHOG TwV avaBal\OPeVWY (POPOAOYIKWV andITAOEWV Kal UMOXPEWOEWV AAPBavel Xwpa oTav
unapxel, anod NAeUpac €raipiac, EPApPOoIo VOUIKO dikaiwpa yia KATI TETOIO kal 0Tav ol avaBaAl\opevol ¢popol
€1000NPAaTog agopouv aTtnv idia popoAoyikn apxn.
O avaBaMOPevog (pOPOC OTA AMOTEAECUATA XPAOEWC ONWC MNPOKUMTEI and TIC OXETIKEG MPOOWPIVEC
(POPOANOYIKEG DIAPOPES EXEl WG EENG:

31/12/2014 31/12/2013

AvaBaAiopevoc popog kTipinv £€0d0/(£0000) (3.593) 62.914

AvaBaAAopevog poOpog pnxavnuaTwy ££0d0/(£€0000) -1.943 0

AvapaAiopevoc popog enindwv ££000/(€00d0) 18 0

AvaBa)\)l\épsvoq (POPOC AOWUATWY AKIVNTOMOINOEWV )8 (11.498)

££000/(£0000)

AvaBaAiopevoc popoc NpoPAewewv £€000/(£0000) (1.670) 0
(7.161) 51.416

8.5. AoInéG pakponpOOECUEG anaITHOEIG

O1 Aoinég pakponpoBeopec anamoeig TG ETaipeiag avaAUovTal oTov NnapakaTw nivaka:
31/12/2014 31/12/2013

DAoopéveg Eyyunoeig 4.773 4.773

8.6. AnoBspara

Ta anobepaTa Tng ETaipeiag avaAuovTal wg €ENG:

31/12/2014 31/12/2013
A' UAeC - €idn
OUOKEUaoiag 0 0
Eunopelpata 0 0
Aoina 12.715 15.319
ZUvoAo 12.715 15.319
Meiov: lpoPAswerc yia
axpnora,
KaBuUoTEPNUEVA KaI
KaTeoTpauueEVa
anoBeuara:
A' Uhec - §i6n 0 0
ouoKeuaaiag
EpnopeupaTta 0 0

0 0

Zuvolikii kaBapr 12.715 15.319

peuoTonoinoipn aia
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8.7. AoInég anaITnoEIG

01 hoingg anaitnoeig Tng Etaipeiag avaAlovtal wg €&AG:

Noinéc Anaitnoeig
Z0volo - Kafapég anaitnosic XpewoT®v

O1 eAoyeC agiec TwWV anaITioswy £ivai ol

napakaTw:

Noingg Anaitioeig
Zuvolo

31/12/2014 31/12/2013

14.583 8.131

14.583 8.131

31/12/2014 31/12/2013

14.583 8.131

14.583 8.131

8.8. Tapsiaka d1abEoipa kal 1I000UVANA TAHEIAK®V JIa0ECipwV

31/12/2014 31/12/2013

AlaBgoiya oTo TapEgio 2.433 2.113
Bpaxuppoeaopsq Tpane(ikeg 15.392 15.930
KaTabeoeig
Zuvolo 17.825 18.042
8.9. 'Id1a kepaAaia
i) MeToxXIKO KE(pAAaio
A=IA
Aéia

Api16Buog EKAOTIG MeTOYXIKO

HETOXWV HETOXTIC Ke@pAaiaio
YnoAoina 1/1/2013 220.000 4,50 990.000
'Ekdoon Newv MeToxmv - - -
YnoAoina
31/12/2013 220.000 4,50 990.000
'Ekdoon Néwv MeToxmv - - -
YnoAoina
31/12/2014 220.000 4,50 990.000

H ovopaoTikni aia Tng METOXNG €ival oTa 4,5 €upw Kal TO PETOXIKO KEPAAAIO TNG €TaIpiac B6a avepyeTal o

990.000,00 gupw, dinpnuevo o€ 220.000 OVOUACTIKEG HETOXES .

ii) Aoina AnoBspaTika

Ta Aoina anoBepaTikd Tng ETaipeiag avaAuovTal wg €EAC:
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H ETAIPEIA
AnoOepaTiko
TakTIKO €UAoyng Aoina
anoBspaTiko agiag anoBsparika ZU0volo
YnoAoino oTig 1 Iavouapiou 2013 21.357 26.594 0 47.952
MeTaBoAEc kata Tnv SIAPKEId TNG ) i i i
nepiddou
YnoAoino oTig 31 AskepBpiou
2013 21.357 26.594 0 47.952
MeTaBoAEC kaTa TNV OIAPKEIA TNG ) i i i
nepiGdou
YnoAoino oTi¢ 31 Askepuppiou
2014 21.357 26.594 0 47.952
8.10. YNOXpEWOEIG NAPOXWV NPOCWNIKOU
31/12/2014 31/12/2013
YnoxXpeWOEIG I00AOYIOHOU yia:
ZUVTa&I0D0TIKEG NAPOXES 17.654 11.230
Mapox£G 1aTPOPAPUAKEUTIKAC NEPIBaAyNG YeTA
TNV ouvTa&giodoTnan
ZU0voAo 17.654 11.230
XPpEMOEIG/ NIOCTMOEIG OTA ANOTEAECHATA:
ZUVTaﬁlo'ESOTlKe:q napoxeg (npoBAcyeIg kai 6.424 0
KaTaPoAEq)
Mapox£G 1aTPOPAPUAKEUTIKAC NEPIBaAyYNG YETA
TNV ouvTa&giodoTnan
Z0volo 6.424 0
8.11. Enixopnynoesig
31/12/2014 31/12/2013
O1 emopnynoeI apopouv:
MnxavoAoyiko €EonAIoHO 43.463 62.339
MnxavoAoyikod EonAiopd (sionpagn 0 0
ENIXOPIYNONG)
43.463 62.339
Meiov: Ava\oyoUoeC anooBETEI ENIXOPNYNOEWV (16.786) (18.876)
ZUvolo 26.677 43.463

8.12. MpopunOeUTEG KAl AOINEG UNOXPEWTEIG
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H avaluon Twv unoloinwv Twv NPOPNBEUTOV Kal TWV AOINWV GUVAPWOV UMOXPEWTEWV TNG ETaipiac éxel wg

€gne:
31/12/2014 31/12/2013

MpounBeuTEG 22.497 47.968
Enimayég MAnpwTéeg 92.691 83.042
MpokaraBoAec 1.526.831 1.457.337
neEAaTwvV

ZUvolo 1.642.019 1.588.347

8.13. TPEXOUOEG (POPOAOYIKEG UNOXPEWTEIG

O1 TPEXOUTEG POPOAOYIKEG UNOXPEWOEIG TNG ETAIPEIAG NAPOUCIAlETAI OTOV NAPAKATW Nivaka:

31/12/2014 31/12/2013

Ynoxpewaoeic ano dopoug -
TEAN 39.777 38.471

39.777 38.471

8.14. Noinég BpaxunpOOETHEG UNOXPEWOTEIG

O1 hoinég BpaxunpoBeapeg unoxpewaoelg TnG ETaipeiac avalovTal wg €ENnc:

H ETAIPEIA
31/12/2014 31/12/2013

Ao@aligTikoi opyaviopoi 21.495 48.417
NOINEC UNMOXPEWODEIG 7.703 9.653
Z0volAo 29.198 58.070

8.15. Bpaxunpo0eopeG npoBAEYEIG

H ETAIPEIA
BpaxunpOOeoEG
npoBAEYeIg
YnoAoina kata Tnv 1n Iavouapiou 2013 11.521
Xpnoioroin@eioeg Boaxurnpolsoles npoBAEWeIC
nepiodou:
'E€0da
Tokol -11.521
NoINEC
[1p006BeTeC BoaxunpoBeoes npoBAEWeIC
nepiodou:
MioBodoaia
Tokol 7.907
YnoAoina kard Tnv 31n AekeppBpiou 2013 7.907
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Xpnoorioin@eioec BoaxunpoBeouec npofAEWerc

nepiodou:

'E€0da

Tokol -7.907
NOINEC

[1p006BeTeC BoaxunpoBeoes npoBAEWeIC

nepiodou:

MioBodoaoia

'E€0da

Tokol

YnoAoina kara Tnv 31n AskeppBpiou 2014 (0)

8.16. NwAnoszig

31/12/2014 31/12/2013

Ynnpeoieg 717.147 633.453
Z0volAo 717.147 633.453

O1 NWAACEIC TNG £TAIPIAG aPopoUV eNeEepyacia—axioINo HApHApIVOV OYKWV TNG MNTPIKNG €Talpiac IKTINOX
EANAZ AE .

8.17. 'E€0da ava karnyopia
Ta €€0da Tng ETaipeiag ava katnyopia avaAlovTal wg €ENG:
i) KooTog nwAnBévrwv

1/1- 1/1-
31/12/2014 31/12/2013

ApoiBec Mpoownikou 329.632 336.291
ApoiBég TpiTwv 0
Mapoxec TpiTwv 194.827 203.971
ddpol TEAN 1.130 31.204
l'evika 'E€0da 28.189 23.700
AnooBEosiC 96.087 56.371
MpdBAewn anod.
Mpoocwnikou 0 0
649.865 651.536
KaTtaoTpopr AnoBspaTtwv 0 0
KooTog anoBepaTtwy 116.418 83.686
116.418 83.686
KooTog nmAnBEVTOV 766.283 735.222
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ii) 'EEoda dioiknong

1/1- 1/1-

31/12/2014 31/12/2013

ApoiBec Mpoownikou 0 0

ApoIBEc TpiTwv 17.103 16.946
1.470

Mapoxec Tpitwv 1.524
0

®opol TEAN 0

l'evika 'E€0da 9.307 5.444
1.648

AnooBEosiC 206
6.424

MpoBAEWEIC 0

Zuvolo 35.952 24.121

8.18. Aoina €00da / €€0da eKHETAAAEUONG

Ta Aoind £0oda kai £€0da ekpeTaAeuong yia Tnv ETaipeia £xouv wg €&Nc:

1/1 - 1/1-
31/12/2014 31/12/2013
'Ecoda
'Ecoda and Evoikia 3819,24 3.819
'Ecoda and avaloyoUosc aTnv Xpron 18.876
anooBECEwWY ENIXOPNYNOEWY 16786,3 '
Noina 72000 103.774
Z0volAo 92.606 126.469
'E€0da
'E€0da MponyoUpevwv Xprnoswv 0 0
1.573
Aoina 1.912
Z0volAo 1.573 1.912
8.19. XpnuaTooikovopika £é§oda
1/1-

31/12/2014 31/12/2013
'E€00a TOKWV ano:
Tpanelika daveia & unepavaAnyeig 0 20.782
Noina Tpane(ika 'EEoda 85 189
ZUvoAo 85 20.971
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8.20. ®opog £1003NHATOG
O @OpOG €1000AKATOC TNG XPAOEWG avaAUETal WG EENG:

ETAIPEIA
31/12/2014 31/12/2013
dOpOG Xpriong 0 0
Aoinoi gdpol 0 (500)
AvaBaA\opevoc popog
(E£050)/E0050 7.161 (51.416)
ZUvolo 7.161 (51.916)

8.21. EVOEXOHEVEG ANAITIOEIC — UNOXPEWOEIG

Aev unapyouv enidIkec 1} uno diaITnoia dIAPoPEC JIKACTIKWVY ) JIAITNTIKWYV OpyavwY Mou va £XOUV ENiNTwon
OTNV OIKOVOMIKA kaTaoTaon N Aeiroupyia Tng ETaipeiac.

AvéAeyKTn POpOoAOYIKA Xprion TNG eTalpeiag sival To 2010. H ETaipeia dev €xel axnuariosl npopAewn yia Tnv
aveAeykTn xpnon dI0TI Ta anoTeAEoPATa XPROEWS NPo POPWV TNG ETAIPEIAC yia auTh TN Xpnon Atav ¢nuia.
Ma Tn xpnon 2014 n sraipeia €xel unaxBei oTo PopoAoyIkO ENeyxo Twv OpkWTWV EAeykTwv AoyioTwV nou
npoBAéneTal anod TIG dIaTa&elg Tou apBpou 65A nap. 1 Tou N. 2174/2013. O &éAeyXoG auTog BpiokeTal o€
€EENIEN Kal Ta OXETIKA POopoAoyIKa migTonoiNTika npoBAEnovTal va xopnyndouv WeTd Tn dnuocicuon Twv
OIKOVOUIKWV KATAoTAoswV Xpnosws 2014. Av PEXPI TNV OAOKANPWON TOU (POPOAOYIKOU €AEYXOU MPoKUYOUV
NPOCOETEC POPOAOYIKEG UMOXPEWOTEIG EKTIMOUME OTI aUTEC Dev Ba £xouv ouaimwdn €nidpacn OTIC OIKOVOMIKEC

KATAaoTAOEIC.

8.22. ZuvaAAayEG HE OUVOEBEHEVA PEPN

Ta nood Twv ayopwv kal NWANCEwvV TnG ETaipeiac and kal npo¢ Ta ouvdoedepEva PEPN ONWE auTa opilovTal
ano 1o AAM 24, owpeuTIka and Tnv &vap&n Tng Tpéxouoac nepiodou 01/01 — 31/12/2014 kalr CUYKPITIKA,
Kabwc kal Ta undAoina TwWv anaiTnoswv Kal TwV UNOXPEMOEWY TWV AVWTEPW ETAIPEIOV OTIG 31/12/2013 Kal

OUYKPITIKA, avaAUovTal NapakaTw:
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NwAnoeig
Epnopsupdarwyv /
UNNPECIEC
MnTpIKA

Aoina >uvdedeyéva
Mépn

Z0voAa

Aoina ‘Ecoda /
'E€0da

MnTpIKN

Aoind Zuvoedepéva
Mépn

ZUvoAa

Ayopég
Epnopeupdarov /
Ynnpeociov
MnTpIKN

Aoind Juvoedepéva
Méepn

Z0voAa

AnaiTnoEIg
MnTpIKNA

Aoina >uvdedepéva
Mépn

Z0voAa

YNoxXpEWOEIG
MnTpIKN

Aoina Zuvdedepéva
Mépn

ZUvoAa

ETAIPEIA
31/12/2014 31/12/2013
715.933 633.426
715.933 633.426
72.000 72.000
3.819 3.819
75.819 75.819
0 0
31/12/2014 31/12/2013
9.659 5.702
9.659 5.702
1.526.832 1.457.325
1.526.832 1.457.325

O1 napanavw ouvaAAayég kal unodloina €xouv anaAsipOei and Ta €vonoingeva OIKOVOMIKA OTOIXEId Tou
Opilou IKTINOZ EAAAS AE.

- Mpog Tn Aloiknon
O ETaipeia dev npaypaTtonoinoe kayia napoxn npog Tnv Aloiknon TngG ETaipeiac yia Tnv nepiodo 01/01/2014

G 31/12/2014.

8.23. Ap10OG anacXoAOUHEVOU NPOCWNIKOU

31/12/2014 31/12/2013
HuepopioBiol 9 8
MicBwTol 3 3
ZUvolo 12 11
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8.24. M'eyovOoTa METG TNV NHEPOHNVIA TOU ICOAOYICHOU

Mépa Tov NON avagePBEVTWY YeyovoTwy, OV UNAPXOUV HETAYEVESTEPA TWV OIKOVOUIKOV KATAOTACEWY
YEYOVOTa, Ta onoia va agopouv Tnv ETaipeia, ota onoia sniBal\eTar avagopd and Ta Aigbvry MpdTuna
XpnuaTooikovouikng MAnpopopnong .

O MPOEAPOZ TOY A.Z. & A/NON XYMBOYAOZ H ANTIMTPOEAPOZ TOY A.Z.
EYAITEAOZ N. XAIAAL XAIAA I0YAIA
AAT. AE 079957 A.AT =371470

O OIKONOMIKOZ AIEYOYNTHZXZ
KATZIKAKHZ MEPIZTEPHXZ
AP.AAEIAYZ OEE 18896 A.A.T. X 630853
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ZT1oixeia kai MAnpogopisg xpoewg 1/1 - 31/12/2014
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