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BeBaiwveralr OTI oI ouvnupévee OikovopikeG KataoTaoeli eykpiOnkav anod To AloiknTIKO ZUPBOUAIO TNG
®EIAIAZ EANAZ AE. Tnv 19/03/2016 kai €xouv dnuoaionoindsi ge Tnv avaptnon Toug oto d1adikTuo, OTn

OleuBuvon www.fidiashellas.gr. Emonuaiverar 0TI Ta OnUOOIEUBEVTA OTOV TUMO OUVONTIKA OIKOVOUIKA

OTOIXEIa Kal NANPOPOPIEG NOU NPOKUNTOUV anod TIC OIKOVOMIKEG KATAOTACEIC OTOXEUOUV OTO vd napdcyouv
OTOV avayvwoTn OPIoHEVA Mia YEVIKR EVNMEPWON YIA TNV OIKOVOUIKN KATACTAON KAl Ta anoTEAEOUATA TNG
eTaipeiac, aAa dev NApPEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOUIKNG BE0NG, TWV XPNHATOOIKOVOUIKWV

eMOOCEWV Kal TWV TAUEIaKwY powv TNG ETaipeiag, oup@wva pe ta Aiebvry MpoTuna XpnuaTooIiKOVOUIKNG

MAnpo@opnonG.

Eudyyeloc Nik. Xaiddag
Mpoedpog Tou AIOIKNTIKOU ZUHBOUAIOU
TnG ®EIAIAZ EAANAZ AE.

Etriola Oikovopikn 'EkBeon yia Tn xprnon ano 1" Iavouapiou €wg 31 Askepppiou 2015 2


http://www.iktinos.gr/

®EIAIAZ EAAAZ A.B.E.E. EAAnVIKR Biopnxavia jappapwv

NEPIEXOMENA
1. 'EkBeon Oiaxeipionc Tou AIOIKNTIKOU ZUPBOUAIOU TNG ETAIPEIAC ...uueirieerieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees
2. 'ExBeon EAEyxou AveEapTNTOU OPKWTOU EAEYKTI) AOYIOTI] cooeieeieiieieeeeeeeee e ee e e e e e e e e e e
3. ETiioieg OikovopikéG KaTaoTaoelg XpAonG 1/1 — 31/12/2015 ...
3.1. KaTaoTaon ZUVONKOV EGODMV ....cceeeeeiiiiiiiiiiiieceeeeeeeeeeeeeeeeeeeeeee et e e e e e e e e e e e e e e e e e e e e e e e e e e eeeeeeeeeeeeeeeeeees
3.2. KataoTaon OIKOVOUIKIG OEONG «vveeerrrrrnuuserererrrrrssnsnssssrersseeerssnsssseeeeeeeeesssssssnrreereereerssmrrrr
3.3. Kataotaon PETABOAMV IOIWV KEPAAGIWV ....evieeeeerriiiiiiee e e e e eeeessrniss e e s s e e eesssnnaar e e e s e e eeensssnnnneeeeeees
3.4. Kataotaon TAPEIAKWV POWV (EPHPEDTT) HEBODOGC) .urrrrrurrirerrereerrrrrnnnisseesererersssnssseeeesseeresssnnnneeeeees
B I D a oo T0>TeY o F=lalR¥] T I g VAN =5 e [T ol P
4.1, TEVIKEC TTANDOMOPIEG .. teeeerrerrrrrnnusseesserrerrrssssssaeesseeeeesssnssssarersreeessssnsssaeeeereeesnsssnsnrereereerrnnn
L2 ()1 To 1 0 WAV Yo [0 o] o o 1 101280
4.3, ZUPHPETOKEG OE AANEG ETCIDIEGk+vvvvrrvrrnnnnnnssnsnnsnnnsssnnnsnnsssssssssssssssssssnssssssnsssssssssssssnsssssnssssnsssnsnnnnns
5. MAQicI10 KATAPTIONG OIKOVOUIKWY KATAGTATEWDY uveeeseessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnenes
6. BAGIKEG AOYIOTIKEG GPKEG 1eeeeeeeeeeeseeseesssssesssssssssssssssssssssssssssssssesssssssssssssssssasssssssssesssssessseeseeeeesnnsenenns
7. DIAXEIPION KIVOUVIV .eieeeeeeeeeeeeeeeeeseeeess s e s s s s e s s e s e s s s s e s aasaaessasseaaaesaessaaasaaaaaesasaaaasaasaesasaaasssesaaasaasanaensns
8. ZNUEINCEIG OTIG OIKOVOUIKEG KATAGTAGEIG «eeieieeeeeieeieeeeeeeeeeseeseeese s s s s s s s s s s e s s s s s s s s s ssssssssesssseessssssssesssnenns
8.1. EVOWUATEG OKIVITTOMOINOEIG «etvvrrrrrrrrrrrrrrrrreressessssssssssssssssssssesssssssssssssesssssesseeseeeeereememremmmee
FS T2 YU, Yo I 5 FoYo] (o100 Ta 1o Iz (0] )T RS
8.3. ENEVOUOEIC OE OUYYEVEIC EMIXEIPNOEIC uuererrrrrrrunnusseeseereerrsssssssseeseeseeesssnnsssseeeeeeeesssssnnsnrereeeeeennnn
8.4, AVABANNOUEVO! (POPON.rruuureerereerrrrrnnuaseesseererrsssssseesseeeeeesssssssreeseeeeesssnnssmeeeeeeeeersssnnnrereereeerrne
8.5. NOINEC HAKPOMPOOETHEG AMAITIIOEIC 1uuuueererrrrrrrsnnssseessereeersssssssseeseeseeesssnnsssrereeeeeesssssnmnrereereeennnns
I ST 3 o] £ T & SR
S T8 2 LY [ Fol el T | 1 T £ EU
8.8. Tapeiaka di1abeaipa kal 1I600UVAUA TAPEIAKWY DIABETTIWY vrvvrrureeereeeeerrrnuiiieeeeeeeeeesssnnnaeeseseeeeennns
S IR TR T Ta I =TT 11V [T PP
8.10. YNOXPEWTEIG NAPOXWY MPOGWIIKOU vvvvrrrrrrrrrrrrerrrrrsssrssesessessssssssessssesesseesseeeererrrrmmrmren
ST I O = 10T 5 1Y o £l
8.12. MPOPNBEUTEG KAI AOINEG UNMOXPEWOEIG «vvvvrrrrrrrrrrrrrrrrrersessssssesssessssesesreeesseeseemeereeeremmrmmmn
8.13. TPEXOUTEG POPONOYIKEG UMOXPEWOEIG vvvvrrrrrrrrrrrrrrrrrersessssssssssessssesssssssesssseeeesreeeermmmmmmmmmmmn
8.14. NOINEC BPAXUNPOODETUEC UMOXPEMOTEIC . reererrrrrnnssssersereersssssssssseesessesssssnnssmeeeseeesssssssnsnreeeeseeenrnn
8.15. BPaXUMPOOEOUEC MPOBAEWEIC .evvrrrrrrrieerrerrerrrrsnnsseessereerrsssssseeeseeseessssssteeeeeeeesmsssnmnrereeseeenrnn
816, TTUIANOEIC 1uuueeeeeeeerrrrntuiieesseeeeerassnsaaaesseesesssssassssaaeseeeesssssssssseesessessssnssssssseeseessnsssnnsnseneeeeeennnns
S T80 78 =t T oo Ja Yo I <o 121770 [ SRS
8.18. AoING €0000 / €E00A EKPETANMNEUGTIG .. reererrrrrnnnieessererrrsssssssseeseseerssssnssaeeeeeeessssssnmnrereeseeenrnn
8.19. XPNHATOOIKOVOUIKA EE00M. .. eeerrrrrnuunieesrerrerrsssnssseesseseessssssssseeseseseessssnsseeeeeeesessssnmnreeeeeeeennnn
ES T O ToTo o Tl ol T [0 o] | U s 1 e oSN

Etriola Oikovopikn 'EkBeon yia Tn xprnon ano 1" Iavouapiou €wg 31 Askepppiou 2015 3



®EIAIAZ EAAAZ A.B.E.E. EAAnVIKR Biopnxavia jappapwv

8.21. EVOEXOMEVEG AMAITATEIC — UMOXPEMDTEIG. 1eererrrrrnnnsrsrrrerrerrssssssssseeseesessssnnssssseeeseeeensssnnsnrereeeeeerrnes
8.22. ZUVAANGYEG HE GUVOEDEHUEVA HEPI tuuurrrrrrrrrrrrrnnnsssseerereeesssnsssssreeseeeeesssnnsssseeeeeeeesnsssnmnrereeeeeennne
8.23. ApIOUOC ANACXOAOUHEVOU MPOTWITIKOU ...vverrrrrsnsssessersessssssssssseesessessssnssssseeesseeeenssssnsnreeeeeeeennnns
8.24. M'eyovOTa PETA TNV NHEPOUNVIA TOU IGOAOYIOHOU ...veeeeerrrnnnnusseeserseesssnnsssseesseeeesnssssnsneeeeseeeennnns
>Toixeia kal MANPo@opPIeg XPNOEWC 1/1 = 31/12/2015 ..ooveiiieeeiieeeeeeeeeeeeeeeeeee e e e e e e e e e e eeeeeeeeees

>nueiwon : ‘'ONa Ta Nooa OTOUG KATWTEPW MIVAKEC €ival EKPPACHEVA OFE EUPW.

Etriola Oikovopikn 'EkBeon yia Tn xprnon ano 1" Iavouapiou €wg 31 Askepppiou 2015



1. '‘EkOeon diaxeipiong Tou AloiknTikoU ZupBOUAIOU TNG ETAIPEIAC

‘EkOzon diaxeipiong Tou AioiknTikoU ZupBouAiou TnG eTaipeiag «®EIAIAZ EAAAZ A.E.»

Tng Xpnong ano
1" Iavouapiou £€wg 31" AekepBpiou 2015

npog Tnv TakTikn Mevikn ZuvéAeuon

H napoloa Etnoia 'EkBeon Tou AloiknTikoU ZUpBOUAiou n onoia akoAouBsi (eeEnc kahoupévn yia Adyoug
ouvTopiac we «'EkBeon»), apopd Tn xprion 2015. H 'EkBeon ouvtaxbnke cUPPWVA WE TIC OXETIKEC OIATAEEIG
Tou apBpou 136 Tou K.N 2190/20, yia €TAIpEiEG MOU OUVTACOOUV OIKOVOUIKEG KATAOTACEIC CUNPWVA HE Td

uloBeToupeva and Tnv Eupwnaikn Evwon Aigbvr AoyioTika MpdTuna.

A. EEEMIEN Twv emdooswv TnG ETaipeiag yia Tn xpnon 1/1-31/12/2015.
A.1. Eraipeia
EEEMEN Epyaciov

° KUkAog Epyaciov

Katd ™ Xpnon Tou 2015 aviABe oe cupw 823.036 evw TO avTioTolX0 MNOCO katd Tn Xpnon Tou 2014
avepyoTav o€ €upw 717.147. Inueiwdnke dnAadn av&non kata eupw 105.889 kal o€ nocooTo 14,77%.

° MikTa anoteAéopara (MikTo KEpdog)

KaTa Tn Xprion Tou 2015 aviABav oe {nuieg eupw 156.570 evw To avTioToixo noad kata Tn Xpnon Tou 2014
avepxoTav o€ upw 49.136. Znueiwdbnke augnon Twv {nuiov katd eupw 107.434 kai o NooooTo 218,65%.

° Aanaveg Aloiknong

Katd tn Xprion Tou 2015, aviABav ot supw 22.443 svw TO AVTIOTOIXO MOCO Kata Tn Xprjon Tou 2014
avepyoTav o€ eupw 35.952. Inueiwbnke dnAadn peiwon kata eupw 13.509 kai o€ NnooooTd 37,58%.

° AnoteAéopara npo  @POPWV, XPNHATOSOTIK®WV, ENEVOUTIKOV AMNOTEAECHATWV  Kal

anooPBéoswv (EBITDA)

KaTa mn Xpnon Tou 2015 aviABav o€ {NuId eupw 17.727 v TO AvTiOTOIXO MOOO KATA Tn Xpnon Tou 2014
avepxotav o€ kEPON eupw 86.893,81. Inueiwbnke dnAadn enideivwon TOU aANOTEAEOWATOC KATA EUPW
104.467.

° AnoTteAéopaTa npo Ppopwv

Katd Tn Xpnon Tou 2015, unnpxav {nuieg nou aviABav oc eupw 102.529 evw TO avTioToIX0 NOCO KATA TN
Xpnon Tou 2014 unnpxav képdn nou avnABav oe eupw 5.860. Znueiwbnke dnAadn enideivwon Tou
anoTeAéopaTog kata eupw 108.389.

° Képdn - Znpieg HETA ano POpoug
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Katd tn Xprion Tou 2015 unnpxav {nuiEG nou aviABav o€ gupw 119.219 evw TO AVTIOTOIXO MOCO KATA TN
Xprion Tou 2014 unnpxav kEPON mnou avepxoTtav o eupw 13.021. Inueiwdnke dnAadn enideivwon Tou

anoTeAéopaTog kata 132.240.

Inueiwvoupe 6T Ta Id1a KepaAaia Tng ETaipeiac kata tnv 31/12/2015 cixav kaTtaoTei apvnTIKA KAl CUVEN®G
OUVTPEXOUV Ol NPolnoBEoelc epappoyng Twv 8IaTaEewv Tou apbpou 48 Tou kwd. N. 2190/1920. EninAéov To
KEQPAAAIO Kivnong €xel KATaoTel apvnTikO katd To nood Twv € 1.695.521. H Aioiknon Tng ETaipeiag
npoTiBeTal va AdBel OAa Ta anapaiTnTa WETPA NpokeIJevou va Bepanevoel Ta 'Idia KepaAaia. Z1a nAaioia
auTda, NEPav TOU MPOYPAPMATOC €E0IKOVOUNONG KOOTOUC Kal avaBewpnong UPIOCTAPEVWV CUHPVIOV HE
OUVEPYATEG npoxwpnoe otnv ouvaywn oUpBaong pe Tnv IKTINOZ EAAAZ AE yia Tnv anoBnkeuon kai
dlaxeipion Twv anoBepaTtwv TnG IKTINOX EAAAZ AE nou BpiokovTal oTIG eykataoTaoel Tng ®EIAIAS EANAT
AE eni Tng 0doU Trivou 12A BpiAnooia a&iag 6.000 upw pnvIdiwd.

B. MpoonTikEG kal avapevopevn €EEAIEN yia Tn xpRon 2016

H etaipia €€aptaral anokAeioTika anod Tnv d0pactnpiotnTa Tng pnTpikng IKTINOZ EAAAZ AE. Mapd Tig
anpoBAenTeg dIEOVEIG apvnTIKEG OIKOVOUIKEG EEENIEEIG, 01 onoieg dnpioupyolv KAipa aBeBaiotntag, n dioiknon
TNG €TAIPIAG anookonei oTnv BeATIWON Tou BETIKOU ANOTEAECATOC Yia TNV TpExouoa xprnon 2016.

A. NMepiypa®n TV KUPIOTEPWV KIVOUVWV & aBeBaloTT®V 0TOUG onoioug ekTiOsTal n ETaipeia

H ETtaipeia ekTiOETAl O€ XPNUATOOIKOVOUIKOUG Kal GAAOUC KIVOUVOUG. To YevikO mnpoypapua dlaxeipiong
KIVOUVWV TNnG €TAIPIAG €XEl OTOXO Vva €AaXIOTOMOINOEl Tnv €vOEXOMEVN apvnTiKn €nidpaon Toug, OTn
XpNHUaToolkovouikn anodoon Tou Opilou. H Oikovopikny AlelBuvon napakoAouBei kai dlaxelpieTal Toug
KIVOUVOUG OTOUG Ornoioug ekTiBeTal n €Taipia, npoodiopilel, EKTINA Kal avTioTaBuilel EPOCOV XPEIAOTEI TOUC
XPNHATOOIKOVOUIKOUG KIVOUVOUG O€ GUVEPYATia HE TIC UNNPECIEC MOU avTIMETWNI(OUV auToUG ToUG KIvOUVOUG.
Eniong Oev ekTeAei KEPDOOOKOMIKEC OUVAANAYEG nou Oev OXeTICOVTal WE TIG EMMOPIKEC, €MEVOUTIKEG N
daveloAnnTIkeEG dpaaTnpIOTNTEG Tou OMiAou.

EidiIkoTEPA YIa TOug KIVOUVOUG auTOUG ONUEINVOULE Ta €ENG:

1. ZuvaAAayuartikog kivouvog

H etaipeia npaypatonoiei To oUVOAO Twv OuvaAAaywv TOU OE €UPW, ME CUVEMEID va Wnv ugioTatal

OUVAAAaYHATIKOG KivOUVOG,

2. IMoTwTIKOG KiVOUVOG
H eTaipeia dev £xel oNUAVTIKA OUYKEVTPWON NIOTWTIKOU KIVOUVOU O€ KAnola and Ta cuPPBaAAOpeva pe auTtov
MEPN, YIaTi 0 OXEOOV ANOKAEIOTIKOG NEAATNG Kal BACIKOG HETOXOC KaTA 90% &xel kaTaBalel npokaTaBoAika TIG

EPYACIEG EVOC NEPINOU ETOUC,.
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3. Kivduvog pevorornrag

O1 avaykeg peuaToOTNTAC NPoodiopilovTal yia XPoviko didoTnua 6 unvav kal enavanpoadiopilovral o pnviaia
Baon. O1 6 avaykes NAnpwHWV napakoAoubouvTal oc €Bdopadiaia Baon. To kepahalio kivnong TngG ETaipeiag
kata Tnv 31/12/2015 diapopPwveTal apvnTiIkO Kal aveépxetal o € 1.665.870,96. H ETaipeia ota nAaioia
evOeXOPEVNC avaykng &vioxuonc TNG PEUCTOTNTAC, MEPAV TOU MPOYpPAMHATOC €EOIKOVOUNONG KOOTOUG,
€€eTadlel pia ogipa NPOCBETWV evepyeiwV Nou PeTaEU aAAwV nepiAapBavel: ANOTEAEOUATIKN EKPETAANEUON Kal
dlakivnon kepaAaiwv peTal Twv eTaipiov Tou Opidou kal avaBewpnon UPIOTAPEVWV CUHPWVIOV HE

OUVEPYATEG.

Ta idia kepaAaia TnG ETaipeiac kata Tnv 31/12/2015 €ival apvnTIka KAl CUVEN®G EXOUV £(papuoyn ol dIaTageIg
Tou apBpou 48 Tou K.N. 2190/1920. H Aloiknon Tng ETaipeiag e€eTalel Tn Ayn Twv KaTAAMnAwv PETPWV Yyia
TNV dpon Twv npolnoBécswv epappoync Tou apbpou auTtoU Kal TNV OJaAn] GUVEXION TwV dpacTnpIoTATWV
™G. O Baoikog peToxoc TnG Etaipeiag, IKTINOZ EAAAZ A.E. eyyudtal Tnv anpookonTn AsiToupyia Tng
enixeipnong.

4. Kivouvog anoBsuarwv-npounbsurov

H eTaipia AapBavel 6Aa Ta anapaitnta pETpa (acpaiion, UAAEN) yia va eAaxioTonoINoel Tov Kivouvo Kal TIG
evOEXOMEVEC (NUIEC AOYW anwAelag anoBepdTwy and (QUOIKEG KATAoTPOPEC, KAoMeC, kAn. H Aloiknon
enaveEeTalel ouvexwe Tnv kabapn peucTonoinoiun afia Twv anobepdtwv kal npoPaivel o€ KATAANAEG
anopeiwoelc. Eniong, n ETaipia Bswpei 0TI, n €EapTNON anod Toug NPOPNBEUTEC €ival MOAU NEPIOPICHEVN KAl OE
KGBe nepiNTwon KN ONUavTikOG yia TA OIKOVOUIKA HEYEBN Tng eTaipiag, kabwg Oev UNApXEl GNUAVTIKA
€€QPTNON ano CUYKEKPIPEVOUG NPOUNBEUTEG, KAVEVAG €K TWV onoiwv dev NpopnBdelel Tnv ETaipia pe npoiovTta

0€ NoooaTO avw Tou 10% Tou ouvOAoU TWV ayopwv TNG.

5. E&aprnon ano MeAdreg

H neAateiakn Baon Tng etaipiag dev napoucialel dlacnopd kal ugioTaTtal kivduvog eEapTnong and Peyaloug
neAaTec . H eTaipeia oToxelel oTnv Ikavonoinon 0Ao kal PeyaAUTEpou NARBOUC NEAaTwV au&avovTag apevog
TNV YKAUa TwWV NpoiovTwV nou OIaBETEl Kal APETEPOU €MIDIWKOVTAG TNV AUEDN IKAVOMoinon TwV avaykwmv

TOUG.

E. NMapabeon Twv oNUAVTIK®OV ouvaAAaywv avapeoa otov Ekd0Tn ota ZuvOedepéva HE AUTOV
Mépn

H eTaipeia npounBeleTal and Ta ouvdedepeva PPN ayaba kal UnNnpeaieg, evw Kai n idla NapeXel UNNPETIEG O€
QUTA KAl OUYKEKPIYEVA apopd ene€epyacia Hapuapwy.

2TOV NapakaTtw nivaka avaAlovTal Ta unoAoina TwV anditTnoswv Kal UNOXPEWOEWV TNG £TAIPEIAC PE Ta

ouVOEDENEVA PEPN ONWG auTa opilovtal anod 1o A.A.M. 24.
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O1 gPnopIKEG OUVAANAYEC TNG €TAIPIAC PE Ta OUVOEdEPEVA e AQUTAV WEPN OTN JIAPKEId TOU, EXOUV YiVel e
Toug idloug Opouc nou &yivav kai oTn Xpnon Tou 2014, w¢ €k TOUTOU Oev €MNPEACAV OUCIACTIKA TN
XPNHATOOIKOVOUIKN B€0n Kal TIG eMOOCEIC TNG UNTPIKAG ETAIpIAg oTnV TPEXOUTA XPron.

Ta dieTaipikad €00da kal €€0da, PeTa&U Tne ETaipeiag kal Twv ETaipeiov Tou OpiAou oTov onoio avikel, KaBwg
kal Ta SIETaIpIkG unoAoINa anaItioEwV Kal Unoxpewoewv Tng ETaipeiag kal Twv ETaipeiwv Tou OpiAou oTov

0noio avnkel, napouaialovral oToug NapakaTw MiVakec:

ETAIPEIA

MNwARoCEIg
Epnopeuparwy /
UNNPECIEG
MnTpIKA

Aoind Zuvdedepéva
Mépn

ZUuvoAa

Aoina ‘Ecoda /
'E€0da

MNnTpIKN

Aoina Zuvdedepéva
Méepn

ZU0voAa

Ayopég
Epnopeuparwv /
Ynnpeoiov
MNTPIKA

Aoind Zuvdedepéva
Mépn

ZUvoAa

AnaITioeig
MnTpIKA

Aoind Zuvdedepéva
Mépn

ZUuvoAa

YNoXpPEWOEIG
MNTPIKA

Aoind Juvdedepéva
Mépn

ZUvoAa

31/12/2015

820.935

31/12/2014

715.933

820.935

715.933

72.000

72.000
3.819

72.000

75.819

31/12/2015

31/12/2014

9.659

9.659

1.497.432

1.526.832

1.497.432

1.526.832

Mapoxéc nNpo¢ Ta PEAN Tou AIoIKNTIKOU ZUpBouAiou KabBwe Kal Twv AIEUBUVTIKWY STEAEXWV OV UNAPXOUV
Kabwc Oev undpyxouv AOINEC ANaITNOEIC I UNOXPEWOEIC OTA MEAN Tou A.Z. kal 0Ta AIOIKNTIKA OTEAEXN.

2T. AkivnTa Kal eykataotaoeig TnG ETaipiag
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H unTpIkA €Talpeia €xel 0TV KATOXA TNG TO NAPAKATW AKIVNTO :

. AkivnTo oTta BpiAfjooia, To 50% €&’ adiaipETou olkonedou ekTACEWG 8.000 TY OTO onoio Exel
ouoTaBei opildvTiog 1010KTNOIa BACEl TNG onoiac kaTexel dlaipetn 10IokTnoia em@aveiag 4.000 T.4.  ME
BiounxavooTdoio 891 T.J.

. Ma Ta nmo navw akivnra yia To £€rog 2012, n ETaipia npoxwpnoe o€ avanpooapuoyn Tng agiac Twv
aKIVATWV TNG oUPPwva Pe To N.2065/1992 povo yia ®opoAoyikoUG oKonouc, Ve Yia TIC avaykes Twv A.A.M,
€VIVE EKTIUNON PE nUepopnvia 31/12/2012 ano tnv ave&aptntn taipia Colliers International Hellas.

Z. MepiopaTikn NOAITIKA — AiIaBgon kabapwv KEpIwV
SXETIKA We Tn dlavoun pepiopatog yia Tnv Xxprion 2015 n Aioiknon Tng €Taipeiag, npoTeivel npog TNV Mevikn

JuveAeuon Twv METOXWV TNV Wn 8lavoun HepioNaTog AOYw OUCOWPEUHPEVWY (NHIOV anod TIG NPONYOUKEVEC
XPNOEIG .

MeTapoppwon, 19 Maptiou 2016

To AI0IKNTIKO ZUupPBOUAIO
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2. 'EkOeon EAéyxou AveEapTnTou OpkwToU EAgykTi AoyioTn

'Exbeon AveEdotntov Ogxwtod Ereyxtn Aoyot
ITpog toug Metoyoug g Eronpeiog IAIQTIKH EINIXEIPHXH HAEKTPIXMOY ANQNYMH ETAIPEIA

"Exfeon EAéyyov eni 1ov Xonpotoowovouxwy Kataotaoswy

EleyEope Tic ovvnppeveg yonpatoomovopnes nataotaoelg ¢ Erowpeiag IAIQTIKH EINIXEIPHYH HAEKTPIXMOY
ANQNYMH ETAIPEIA, ot onoieg anotehodvtat and Vv xaTtdotaoy xenpatoowmovouns 0éone g 31ng AexepPoliov 2015,
TG HATAOTAOELS ATOTEAECUATWV YOTOEWG %Al CUVOAXOD ELOOSTUATOS, HETaBOAMY 8wV KEPaAdimY HoL TUUELHGOY QOWY TNG
yonoewg mov éinfe v nuepounvia owty, xabwg not mepidndn onpavivwy Aoytotixev apywv xot pebodwv nat Aotmég

ene€NYNUATIUES TATQOPOQLEC.

Ev0dvn g Atoixnong o 1ig Xonpoatootrovomuxss Kataotdostg

H Sroinnon éyet v evbdvy yroe TV #ateQTIoY Mot EDAOYY] TUEOLOLAGY] AVTWY TWY YOVUATOOUOVOIIUDY HATAOTAOEWY COUPWVA
pue o AeOv [Tpotuna Xonpatoomovounng Avapods, Omwg avtd éyxouvy vtobetnlet and v Evpwnainy BEvwon, 6mwg not yo
exelveg TG eowtepég OwAideg, mov 1 doiunon xabopiler wg amapaitneg, wote vo xobioTtator Svvath 7 AATROTLOY]
YOYULATOOUOVOLINDY NATACTROEWY ATXAXYUEVWY aTtd 0LotwdY avaxplBeta, Tov ogeidetot eite oe andty eite oe Adbog.

Ev0dvy Tov EAsyxty

H 8N pog eudvrn eivar vo exppdoovpe yvopy ent oLty TV YOYUATOOMOVORINMDY HATAOTAOEWY e Bdon Tov Eheyyo pogC.
Arevepynoope tov €heyyo pag odppwva pe o Atebvn ITpotuna EAéyyov. Ta npdtume autd anattody vor GLUUOQPWVORNCTE e
navoveg deovtoloylag, uaxbwg nat vo oyedtalovpe not SleveQyYOLPE TOV EAeYYO e OXOTO TNV ATOUTYCY] EDAOYNG SLXCPUALONG Yot
TO EQY Ol YOY|LUTOOUOVOLINES HXTAOTAOELG ElVaL ATUARXYEVES aTtO 0LOLOOT] avaxiPeta.

O éheyyog mepthapfBdver ) Stevépyetar SLadMACLOY Y TNV XTOATNOY] EASYUTIUOV TEMPYOLWY, OYETUR HPE T TOOK XAl TLG
YVWOTOTONOELS OTIG YONpaToomovoues xataotdoee. Ot emheyopeveg Stadinaoteg Bootloviar oty xupioy] TOL eleyuTy
TEQUAAUBAVOPEVNS TNG EXTIUNOYG TwY XYELVWY OLOLLBOUG AVOUELBELXG TWY YOYILXTOOMOVOUIMOY UXTACTUOEWY, TOL OYEIAETOL
elte oe anat ette oe Aaboc. Kotd 1] Sevépyeta avtov twy exttuioswy nvdvvov, o ekeyntng efetdler g eowtepneg SuAideg
7oL OYETILOVTAL PE TNV AATROTLOY UXL EDAOYY] TAQOLGLAGY] TWV YOYUATOOUOVOUMY UATACTHOEWY TG ETALQELAG, e OXOTO TO
oYeSlopd EAEYHTINOV SLdUAOIMDY HATIAANAWY YLt TIC TEQLOTAOELS, OAAY Oyl WE OXOMO TNV EXPEUCY YVOUNG ETL TYg
ATOTEAECPATIMOTNTAC TWV EOWTEQMWY OwAMdwy T1g etawpeiong. O éheyyoc mephapfBaver eniong v ofloddynon g
AATOAANAOTNTAG TV AOYIOTMWY oYWy xal uebodwy mov yonotponombnuay %ot 1oL EDAOYOL TV EXTLUYCEWY TOL EYLVAV ATTO TV
Sroinnom, nobwg %ot a€lodoyNoT TN CLVOMUTC TAEOVGLACYIG TWY YOV LA TOOLMOVOUILGY XATACTACEWY.

ITiotebovpe OTL T EAEYHTING TEUUT|QLL TTOL EYOLUE CLYHEVTQWOEL IVl ETXENY] Mot UXTAAANAL Yo Y] Depelwon g eheyntinng

HoG yvpng.

Ivopn

Koatd ™ yvopn pog, ot cVUIEVES YONUXTOOMOVOUIEG UXTAOTAOELS TEOoLOLalovy ebAoya, and udbe ovolwdy anodr, v
omovouny Béon g Etoupeiog IAIQTIKH EINIXEIPHXH HAEKTPIXMOY ANQNYMH ETAIPEIA ot v 311
AexepPoiov 2015 17 yonpatoomovoumnn g enid0om ®al TIC TUUELNES TG QOEC YL T7] X707 TOL EANge TNV MUEQOWNVIX auTT|
obppevae pe o Aebvy) [potuna Xonpatoomovopung Avagpopag, 6mwg aute eyovy utobetdet and v Evpwnainy Bvwon.

'Epgpaon Ocpatog

Eyprotodpe ™y npocoyn oug oty Exbeon touv Atomnminod ZupBovkiov twv Xenpatoowmovoumey Kataotdoswy, Omov yivetat
oaVaPOEA O0TO YEYOVOS OTL T0 oOVORO Twv 18wy Kepokaiwv g Etauplag, €yet uotaotel apvnnd %ot GLVTEEYEL TEQITTWOT)
spoppoyne twv dtdéewv touv dpbpov 48 tov KIN. 2190/1920, mepl g ouvéylone g dpaotmotomtag e Etapeiag.
Emuniéov, 10 obvolo g aliag Ttwv Boayvmpodbeopwy vmoypewoswv g etorpelag vmepPaivel T ouvoinn ofla Twv
NLUAOPOQOLYTWY TEEQLOLGLANMY TNG OTOLYEIWY U Td TOGO evEw 1.696 YA, pe anotéheopa vo vIdEYEt 1 ThovoTy T Vo uny elvat
oe 0éon va amomAnpwoet PEEOg Twv CLUPATIHOY TG LTOYEEwoEwY. ONWG avVaEpeTal OTY TAQATAVW OYPElWoY] TwY
XENULATOOLOVOUILOY XATAOTRGEWY 7] Atoinnon TG etongelag eyet oyediaoet TV An natdAAniwy pétpwy yo w1 Bedtiwon g
yonpratoowmovopumng g 0éong uat ™V opady) GLVEYLEY TwY SEAOTNELOTHTWY NG, TEoUTObeoN 7] onota éyet Anygbel vodn rota
™ obvtadn twv cuvnupevev Xonpatoowovopwmy Kataotaoswyv. H meprypayeion natdotaor vmodniwver Ty Lmoén
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ovotwdouvg afefutdTTag TOL UmOoEel Vo eYelpel GNUAVTINY] ap@tBOMa Yl TNV MAVOTHTA TG ETALEElNG Vo GLVEYIoEL T7]
SpaoTNELOTNTA TG XNV YO poag dev Statumwvetar entpbialr ot oyeor pe to Oepa auTo.

"Ex0som ent AAwy Nowoy xot Kavoviotinemy Anotnoswy

EnanBedoape 1 ovppwvio kot v aviiotolynon tov nepleyopévon 11c Exbeone Awryeiptong tov Atowmnminod XopBovkiov pe
TG CUVNULULEVEC YOYUXTOOIXOVOUIMES HATACTAOELS, OTa TAXiotK Twv 0ptlopevev and ta apboa 43a (nap.3a) xot 37 Tov %.v.

2190/1920.

Abfva, 20 Maptiov 2016
O Oprwtoc Eheyntng Aoyiotng

Mavoing Muyohtog
AM. X.0.E.A. 25131

o GrantThornton
An instinct for growth’

Opkwrof EAeykrég Z0pBoulol Emyeiprioewy
ZeqUpou 56, 17564 Maraid ®aAnpo
AM. Z0EA 127
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3. ETioieg Oikovopikég KaraoTaosig xpnong 1/1 - 31/12/2015

3.1. Karaoraon ZuvoAikwv Ecodwv

Inueioon
NwARCEIg 9.17.
KooTog MwAnBévTav 9.18.
MikT0 Képdog
Aoind £00da eKPETANEUONG 9.19.
'E€00a d1aBsong 9.18.
'E€0da dioiknang 9.18.
Noina €€00a eKPETAAEUDNG 9.19.
AnoteAéopara Mpo ®Popwv XpnUATo3oTIKGOV
Kal ENEVOUTIK®OV ANOTEAECHATWOV
Xpnuartooikovopikd 'E€oda 9.20.
Képdn/(gnuieg) npo poépwv
®OPOG €1608HUATOC 9.21.

Képdn/({npiec) HETA ano popoug

Aoina ZuvoAika '‘Ecoda

Znuia ano Tnv ENAVEKTIMNON aKIVATWV
®OpoI €1003AUATOC OTOIXEIWV TWV AOINWV
OUVONIKWV £000WV

ZUvoAo AoIN®V ZUVOAIK®OV E003WV HETA
Popwv

ZUYKEVTPWTIKA ZuvoAika ‘Ecoda HeTd and
pOopouG

01/01- 01/01-
31/12/2015 31/12/2014
823.036 717.147
(979.606) (766.283)
(156.570) (49.136)
91.654 92.606
0 0
(22.443) (35.952)
(15.103) (1.573)
(102.462) 5.945
(67) (85)
(102.529) 5.860
(16.690) 7.161
(119.219) 13.021
0 0
0 0
()} 0
(119.219) 13.021
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®EIAIAZ EAAAZ A.B.E.E. EAAnVIKR Blopnxavia jappapwv

Znpia nepiodou anodidOPEvVa OE
ISI0KTATEG MNTPIKNG (119.219)
Mn EAEyXOUOEG ZUHPMETOXEG

ZUYKEVTPWTIKA ZUVOAIKA ANOTEAEOHATA HETA

ano @opouc anodiIdOPEVa OE

Id10KTATEG MNTPIKAG (119.219)
Mn EA£YXOUOEG SUPUETOXEG

ZUvoyn anoTEAECHATWV NEPIODOU:
AnoTeAéopaTa Mpo Pdpwv XpnUaTodoTIKWY Kal
€NEVOUTIKOV ANOTEAEOPATWV Kal ANOORECEWY

AnoTeAéopata Mpo ®opwv XpnuaTodoTIKWV Kal
ENEVOUTIKWV ANOTEAEOUATWY

(17.727)

(102.462)

13.021

13.021

86.894

5.945
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3.2. Karaoraon OIKOVOMIKNG OEong

EvepynTiKO

Mn KukAo@opiaka Ztoixeia EvepynTikou
Evowpartec AKIVITONOINCEIG

AUAa neplouaiakda oToixeia

Enevdloeic Ze Suvdedepeveg ENIXeIpAOEIC
AvaBaMOPEeVEC (POPOAOYIKEC ANAITNOEIC
Noinéc MakponpdBeapes ANaITroEI

KukAopopiaka Mepiouoika ZToixeia
AnoBépara

NoInéC AnaIThoEIG

Tapeiakd d1aB£o1ya kal 1I00duvapa

ZuvolAo EvepynTikoU

"I81a KepaAaia & YNOXPEDOEIG
"'I81a Kepalaia

MeTOXIKO KEPAAAIO

AlapopEC avanpooapuoync nayiwv
Aoind anoBeuaTika

AnoTeAéopara Eig Néov

ZUvolo Idimv Kepalaiwv

MakponpOoBeCHEG YNOXPEWDOEIG
AvaBaA\OPEVEC POPOAOYIKEC UMOXPEWTEIG
YNOXPEWOEIC NAPOXWV NPOcwnikoU Aoyw €£600U
ano Tnv unnpeoia

Enxopnynoeig

ZUvoAo MakponpoBEoHmV YNOXPEWTEWV
BpaxunpOOeoUEG YNOXPEWOEIG
MPoUNBEUTEC Kal AOINEC UMOXPEWTEIG
Tpéxouaec ®opoAOYIKEC YNOXPEWOEIC
BpayxunpoBeapeg Aavelakes YNOXPEWOEIG
NoINEC BpaxunpdBeouEC YNOXPEWTEIG
BpaxunpoBeopeg NpoBAEYEIG

ZUvoAo BpaxunpoBéoumv YNOXPEDOTEWV

ZUVOAO YNOXPEMOEWV

ZUvolAo ISinv KepaAdimv Kal YNOXPEDOTEWV

31/12/2015  31/12/2014
1.644.303 1.730.032
291 444

2.201 2.201
62.050 54.014
5.223 4.773
1.714.067 1.791.465
24.345 12.715
3.519 14.583
9.266 17.825
37.130 45.123
1.751.197 1.836.588
990.000 990.000
26.594 26.594
21.357 21.357
(1.328.520) (1.209.300)
(290.568) (171.349)
275.353 252.612
23.871 17.654
9.890 26.677
309.114 296.942
1.602.505 1.642.019
100.246 39.777

0 0

0 0

29.900 29.198
1.732.651 1.710.994
2.041.765 2.007.936
1.751.197 1.836.588
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3.3. Kataoraon perapoAav Idimv Kepalaiwv

Ala@opég

\ . , . Zuvolo
MeToxik0 Avanpooappoyng Aoina AnoTteAgopara ISicov
KePAaAaio nayiov anoBEpaTika €IG VEOV .
. Kepalaiov
OTOIXEIWV
ZUvolo 13inv ke@palainv EvapEng nepiodou
990.000 26.594 21.357 (1.222.321) (184.370)
1/1/2014
AnoTéleopa Nepiodou 1/1 - 31/12/2014 13.021 13.021
AnoBepatikd Avanpooappoyng Evompatwv 0
AKIVNTONOINOEWV
®Opog Eicodratog nou avTioTolxel ota Kovduhia Twv 0
Noinav ZUvoNIKwv Egodwv
0
ZUYKEVTPWTIKG ZuvoAikd ‘Ecoda yia Thv
Mepiodo 1/1 - 31/12/2014 0 0 0 13.021 13.021
YnoAoina 31/12/2014 990.000 26.594 21.357 (1.209.300) (171.349)
ZUvolo 18I0V Kepalaiov Evaping nepiodou
990.000 26.594 21.357  (1.209.300) (171.349)
1/1/2015
AnoTéleoua Nepiddou 1/1 - 31/12/2015 (119.219)  (119.219)
ZUYKEVTPWTIKG ZuvoAika ‘Ecoda yia Thv
Mepiodo 1/1 - 31/12/2015 0 0 0 (119.219) (119.219)
YnoAoina 31/12/2015 990.000 26.594 21.357 (1.328.520) (290.568)
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3.4. Kataoraon Tapeiak®v Powv (Eppeon pEB0SOG)

01/01- 01/01-

31/12/2015 31/12/2014
As1TOUpPYIKEG 3paACTNPIOTNTEG . ..
KaBapa képdn/({nuieg) xpiong npo popwv (102.529) 5.860
lIAgov / Lgiov npooapuoyec yia:
AnooBéoeig 101.521 97.735
MpoBAEWeIC 6.217 (1.483)
gnon-:)\éo!.lam (é00da, €Eoda, kePON  kal  NUIEC)  €NEVOUTIKAC (16.786) (16.786)

pacTNPIOTNTAG

XpewaTikoi TOKOI Kal ouvaen £60da 66,53 85
[TAgov/ ugiov mpooapuoyee yia HETaPOAES Aoyapiaciwv kepalaiou kivnong
1} 1oU GXETICOVTAl LIE TIC AEITOUPYIKEG dPAcTNPIOTITEG!
Meiwon / (al&non) anoBepatwv (11.630) 2.604
Meiwon / (al&non) anartioswv 10.614 (6.453)
(Meiwaon) / al&non unoxpewocwv (NANV Tpanelwv) 19.672 26.105
Meiov: 0
XpewaTikoi TOKoI Kal ouvagr) €€0da katapeBAnueva (67) (85)
KaTtaBeBAnuévol @opol 0 0
ZUvolo s10ponV / (Ekpo@V) anod AEITOUPYIKEG SpacTnpioTnTEG (a) 7.080 107.583
EnevOuTIKEG SpaAcTNPIOTNTEG R
Ayopa evowpatwv Kal aiAwv nayiov NepIoucIakmy OTOoIXEIWV (15.639) (107.800)
TOKoI €10npaxBevVTEC 0 0
Eionpageic/(MANpwREG) and NwAACEIG XPNHATOOIKOVOUIKWY OTOIXEIWV O€ 0 0
€uAoyn a&ia YEow anoTEAEOPATWV
ZUvolo s10poav / (ekpowv) and enevduTIKEG SpaoTnpioTNTES (B) (15.639) (107.800)
XpnuaTodoTIkEG SpacTnpPIOTNTEG R
Eionpd&eic and aluénon petoxikoU Kepahaiou 0 0
'E€0da yia au&nan peToxikoU Kepalaiou 0 0
Eionpd&eic anod enixopnynoeic eneviUoEwY 0 0
Eionpaeic and ekdobévta / avaAng@Bevta daveia 0 0
E€opAnozsic daveiwv 0 0
ZUvoAo £10ponV / (EKpOWV) anod XpNHATOBOTIKEG SpacTnpPIOTNTEG 0 0
(v)
Ka@apn av&non / (Heiwon) ora Tapeiaka diabscipa kai iI00duvapa
nep16dou (a) + (B) + (y) (8.559) (217)
Tapeiaka diabéaipa kal 1IoodUvapa vapeng nepiodou 17.825 18.042
Tapeiaka diadéoipa kai 1I00dUvapa AREnG nepiodou 9.266 17.825
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4. NMAnpowopieg yia Tnv EtTaipeia

4.1. T'evikég NMAnpoPopieg

H etaipia OEIAIAS EAAAZ A.E. cival eAAnviKr| av@vupn €Taipeia kal anoTteAei Buyatpikn €raipia TngG
gionypévne Etaipeiac oto Xpnuatiotnpio ABnvav IKTINOZ EAAAZ AE otnv onoia n IKTINOZ EAAAZ A.E.
OUMUETEXEI OTO METOXIKO TNG KEPAAAIO PE NOo00TO 90%. O1 OIKOVOUIKEC KATAOTACEIG TNG eTaipeiag IKTINOX
TEXNIKH A.E. evonoinenkav oTIG OIKOVOMIKEC kaTaoTdaoelg Tou Opilou IKTINOZ EAAAZ A.E.

H etaipeia 10puBbnke 1o 1981 w¢ E.N.E. evw TO 1986, peratpannke oe A.B.E.E. kai Asitoupyei pe Tnv
ENWVUMIa «EAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAS EAAAT ANQNYMH BIOMHXANIKH KAl EMMOPIKH
ETAIPEIA» kai Tov 8IakpITikO TiTAO «®EIAIAZ EAAAZ A.B.E.E.». H €dpa Tng ETaipeiag, BpiokeTal oTov Anpo
BpiAnociwv ATTIKRG, 080G Trivou 12A.

Baoikd avTikeidevo epyaciwv TnG €ival n ene€epyacia pappdpwy, KUpiwg Oxioldo Oykwv, yia TpIiToug
(epyaciec @acov) kabwe kal n eEaywyn TWV WG Avw NPOIOVTWY OTO €EWTEPIKO, KABE napopola r ouvagng
€pyacia, n onoia €xel o0X€on ME Ta Npoava@epBbeEVTa avTiKeieva. TEAOG AVTIKEIUEVO £pyaciac anoTeAE kal n
ouvayn ouuBAcswy Epywv, Yia TNV TONoBETNON OAwV TWV NPOAvVAPEPOUEVWV NPOIOVTWV OE NAONG PUOEWG

0IKOJOUIKA €pya

O! OIKOVOMIKEG KATAOTACEIG yia TNV nepiodo nou éAne Tnv 31 AskepBpiou 2015 eykpibnkav anod To A.Z. OTIG
19.03.2016. To AioiknTikO ZupBoUAIo TnGg DEIAIAZ EAANAZ A.E. €VEKPIVE TIC OUVNHHEVEG OIKOVOUIKEG
KATaoTAoeIC yia Tn Xpnon nou éAn&e tnv 31/12/2015, tnv 19/03/2016. Emionpaiveral 0TI Ol OUVNHUEVEG

OIKOVOUIKEG KATAOTACEIG TEAOUV UNO TNV €yKpIon TNG MeVIKAG ZUVEAEUONG TWV PETOXWV TNG ETalpeiac.

4.2. ®uon ApacTnpioTATOV

O okonog Tng Etaipeiag onwg autdg opileTal oTo apBpo 2 Tou KATaoTaTikoU TnG ETaipeiag €xel wg
akoAoUBwg:

1) H ev yével ekyeTaMeuon AaToEIwV Hapuapwy, Kali cuva@wv UAMV Kal unonpoiovTwy auTwv.

2) H konn kai n Pe onolovdnnoTe TPONo eNeEepyacia Twv NPOIOVTWY auTwv.

3) H e&aywyn Twv w¢ avw npoiovTwy atnv AAAodani.

4) H epnopia Twv NpoiovTwv autwv oTnv nuedan.

5) H evépyeia kaBe napopolag i cuvapouc EPNOPIKAG OpaoTNPIOTNTAC OXETIKAG KE TA MIO NAVW AVTIKEIPEVA.
6) H oUvayn oupBacewv Epywv, yia TNV TOnoBETNOon OAWV TwV MO NAVW MPOIOVTWV Ot KABE QUOEWC

0IKOJOWIKA €pya aTnVv nUedann r kai atnv akhodan.
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7) H ouppeTOXN HE OMOIOVONNOTE TPONO O OMOIEGONNOTE OMOIEC, NAPOUOIEG N cuvapeic Enixelpnoeic kal ot
ETaipeiec yevika nou £xouv 10pubei 1} Ba 10pubolyv, €ite and auTiv i and AAoUC Pe OHOIOUC 1| CUVAQEIC
oKomnouc,

4.3. ZUPHETOXEG OE GAAEG ETAIPIEG

H ®EIAIAS EANAZ A.E. GUMUETEXEI OTO METOXIKO KeEpAAaio Tng eraipeiac KAAITEXNOKPATHE E.M.E. pe

NnoooaTO CUMKETOXNG 5%.

5. MAdiolo KATaPTIONG OIKOVOHIK®V KATACTAGEWV

O1 oikovopIkeG kaTtaoTaoelg Tng PEIAIAZ EAAAZ A.B.E.E. Tnv 31 Aekepppiou 2015 nou kaAuntouv nepiodo
ano Tnv 1 Iavouapiou 2015 €wg kar Tnv 31 Aekepppiou 2015, €xouv ouvTtaxBei e Baon Tnv apxn Tou
IOTOPIKOU KOOTOUC ONWG AUTR TPOMOMOIEITAl JE TNV AvanpooapHoyrn GUYKEKPIHNEVWY OTOIXEIWV EVEPYNTIKOU
Kal nadnTikou O€ €UAOYEC - TPEXOUOEG a&iec, TNV apxn TnG ouvéxiong TnG 0paoTnpeidTnNTAg (going concern)
apou &xel AneBsi undwn n eneEnynuUATIKn onueiwon 7 avagopika PE Tov KivOUVO PEUCTOTNTAC Kal gival
oUpPwWveG he Ta Aiebvry MpoTuna XpnuaToolkovouikng Avagopdc (A.M.X.A.) onw¢ auTa £xouv €kdoBei ano
v Emirponny Aiebvav AoyioTikwv Mpotunwv (IASB), KaBwe Kal Twv EPUNVEINV TOUG, ONWC AUTEC EXOUV

€kd00Bei ano Tnv Emirponr Eppnveiag Mpotunwv (I.F.R.I.C.) Tnc IASB.

H oUvTa&n oIKOVOUIKWV KATAoTACEWV CoUPPwva Pe Ta AMXA anaitei Tn xpron eKTINACEWY Kal Kpiong kaTa
TNV €pappoyn Twv AoyioTIKWV apxwv TnG ETtaipeiag. ZnuavTikég napadoxég and Tnv dloiknon yia Tnv
€Qapuoyn Twv AoyioTIkwv PeBOdwV TnG ETaipeiag xouv enionuavOei 6rnou kpiveTral kataAAnAa.

To 2003 kai 2004, ekdobnke and To ZupPoulio AligBvwv AoyioTikwv MpoTtunwv (IASB) pia osipd anod
kaivoupyla Aigbvr) MpoTuna XpnuaToolikovopikng Avagpopdc (AMXA) kai avaBswpnuéva Algbvry AoyioTika
npotuna (IAS) Ta onoia og ouvduaoud We Ta Pn avabswpnueva Aibvi AoyioTika MpoTuna (IAS) Ta onoia
€kd0Onkav anod Tnv Emirponn AieBvav AoyioTikwv MpoTunwv (IASB) npoyeveaTepng Tou ZUHBoUAiou AlgBvmv
NoyioTikwv Mpotunwv (IASB). H npoavagepBeioa osipd anod npdtuna avageperal we «IFRS Stable Platform
2005». H Etaipeia epapuolel To «IFRS Stable Platform 2005» and tnv 1n Iavouapiou 2005.

5.1. AAAay£G o€ AOYIOTIKEG APXEG

5.1.1 Néa NMpoTuna, AiEpUNVEIEG, aAvaOEWPNOEIG KAl TPONONOINCEIS UPIoTAPevwv MpoTinwv Ta
onoia £€xouv TeOEi o€ 10XV Kal £ouv UI0BeTNOEI ano Tnv Eupwnaikn ‘Evwon
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O1 akdAouBec TpononoInoeiC kal Alepunveiec Twv AMXA ekdobnkav and To ZUMBOUAI0 AlIEBVwV AoYIOTIKWV
MpotUnwv (IASB) kal n €papuoyn Toug €ival unoxpewTikrn and Tnv 01/01/2015 n perayevéoTtepa. Ta

onuavTikoTepa MpdTuna kar Aiepunveiec avagepovTal akoAoUbwc:

e ETnoieg BeAmiooeig MpoTtunmwv KikAog 2011-2013 (yia £TNOIEG AOYIOTIKEG NEPIOSOUC NoOuU
EekivoUv Tnv 1| pera Tnv 01/01/2015)

To IASB npoxwpnoe Tov Asképppio Tou 2013 otnv €kdoon «Etrolec BeATiwoelic Twv AlgBvav MpoTunwv
XpNHATooIKOVOMIKNAG Avagopdc KUkhog 2011 - 2013, To onoio anoTeAsiTal anod pia ogipd Nnpooapuoywv o< 4
MpOTUNA KAl ANOTEAEI PEPOG TOU MPOYPANHATOC YIa TIC £TNOIEC BeATIOOEIC oTa MpdTuna. O TPONonoINCEIC
epappolovTal yia €TAOIEC AOYIOTIKEC NePIOdOUC nou &ekivouv Tnv 1 PeTa Tnv 1n IouAiou 2014, av kai ol
OIKOVOMIKEG OVTOTNTEG EMITPENETAI VA TIC EPAPHUOCTOUV vwpiTepd. Ta BEpaTa nou nepidappavovTal G auTov
TOV KUKAO €ival Ta €Enc: AMXA 1: H evvoia Twv ugioTtapevwv AMXA, AMXA 3: EEaipeoelg yia koivonpagieg,
AMNXA 13: Medio epappoyng TnG napaypagou 52 (e&aipeon xapTo@uAakiou), kalr AAM 40: Anooagrvion Tng
aMnAe€aptnong Tou AMXA 3 Zuvevwoelg Enixelprnoswv kar AAM 40 EnevdUoelG o€ akivnTa kata Tnv
TagivouNon TWV akivATwv w¢ enevdUOEeI O akivnTa r wg 1810xpnaoldonoloueva akivnta. Ta npoTtuna dev

EXOUV enidpacn oTIC eTaIpIKEC OIKOVOUIKEG KaTaoTAoEIG.

e Tpononoinon oro AAM 19: «Mpoypappa KaBopiopévwv Mapoxwv: EIcPopeég epyalopEvwv>
(y1a eTROIEG AOYIOTIKEG NEPIOSOUG Nou EEkIVOUV TNV 1\ HETA TV 01/07/2014)

To NoguBpio Tou 2013, To IASB npogPn otnv €kdoon TPOMOMoinong nepiopiopEvou okonoU ato AAM 19
«Mapoxeg oc epyalopevouc» Me TiTAO MMpoypaupa kabopiopevwv napoxwv: Eiopopeg Epyalopevav
(Tpononoinoeic oto AAM 19). H napoloa Tpomnonoinan &Xel EPApUoyn o€ €I0POPEG £pYAlOUEVWV N TPITWV
HEPWV avagopikd ME npoypduuata kabopiopeévwv napoxwv. O Okonog Tng Tporonoinong eivalr va
anAornoinoel TNV AOYIOTIKN AvTIMETWMION YIa TIG EI0QOPES MoU Eival aveEApTNTEG and Ta TN UNNPECIAG TwV
epyalopévwy, Onwg €ival yia napadeiypa, ol €I0PopeG nou unoloyidovTal w¢ oTabepd nMooooTd €ni TNG
pioBodoaiag. O1 TpononoInoelg dev EXOUV eMidpacn oTIG ETAIPIKEG OIKOVOUIKEG KaTaoTAOEIC,

e ETnoieg BeAmiooeig MpoTtunwv KikAog 2010-2012 (yia £TNOIEG AOYIOTIKEG NEPIOSOUG NOU
Eekivouv Tnv 1 yera Tnv 01/07/2014)

To IASB npoxwpnoe Tov AsképBpio Tou 2013 otnv ékdoon «Etnoleg BeATiwoelic Twv AlgBvav MpoTunwv
XpnuaToolkovopikng Avagopag Kukhog 2010 - 2012», To onoio anoTeAeiTal anod pia ogipd npooappoywv o€ 8
MpOTUNA KAl AnoTeAE PEPOG TOU MPOYPAUMATOG Yia TIG £TNOIEC BeATIwoelc ota MpdTuna. O1 TPOnonoINoEIg
epappolovTal yia €TNOIEC AOYIOTIKEG nepIOdoUC nou &ekivouv Tnv N PETA Tnv 1n IouAiou 2014, av kai ol
OIKOVOMIKEG OVTOTNTEG EMITPENETAI VA TIC £PAPUOCTOUV VwpiTepa. Ta BEuaTta nou nepidaupdavovTal o€ auTov

Tov KUKAO e€ival ol €€nc: AMXA 2: Opiopog Twv npolnoBeoswv katoxUpwong, AMXA 3: AoyioTiKn
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QVTIMETWNION €VOG €VOEXOMEVOU aVTAAAYHATOC Of OUVEVWOEIC enixelpnoswy, AMXA 8: Zuvabpoion
AEITOUPYIKWV TOMEwV, AMXA 8: Zup@wvia TOU OUVOAOU TWV OTOIXEIWV TOU €vepynTikoU TwV NPoOG
napouaciaon TOPEWV PE TA OTOIXEIQ TOU evepynTIKoU TNG enixeipnonc, AMXA 13: BpaxunpoBeopec anaitioeig
Kal unoxpewoei, AAM 7: KataBAnBeévreg TOkol nou kepaAaionolouvral, AAM 16/AAM 38: MéBodog
avanpooappoyng — avaAoyikn avadiatunwon TwV CUCCWPEUMEVWY anooBeccwv kai AAM 24: Baoika

AleuBuvTika ZTeAEXN. O1 TpononoInaoeig dev £Xouv €nidpaacn oTIC eTAIPIKEG OIKOVOUIKEG KaTaoTAoelG.

e Tpononoinon oto AAN 27: «M£00do¢ TnNG kaBapng O£onGg Ot ATOMIKEG OIKOVOUIKEG
KataoTrdoeig» (e@apHoleTal yid €TNOIEG NEPIOOOUG NOU &EkIvoUV TNV 1 HETA Tnv
01/01/2016)

Tov AUyouaTo Tou 2014, To IASB ¢kdwoE NEPIOPICUEVOU OKOMoU Tpornomnoinan oto AAM 27 «MéBodog TNnG
kaBapng 6¢ong oe aTtopikeg OIkovouIikeG KaTaoTaoeig». Me Tnv napouoa Tpononoinan, ia ETaipeia €xel Tnv
EMIAOYN VA ENIYETPAOEI TIG ENEVOUCEIC TNG O BUYATPIKES, KOIVONPAEIEC Kal CUYYEVEIC Bacel TnG MeBOdoU TNG
kaBapng 6€ong oTIG aTouikeG OIKOVOMIKEG KaTaoTaoelc TnG, KATI TO OMoio €wg Kal Tnv €kdoan Tng
OUYKEKPIKEVNG Tpornonoinong, dev ioxue. O TPOMonoINoeIC dev EXOUV €NidPACN OTIC ETAIPIKEG OIKOVOMIKES
KaTaoTtaoeig,

o ETnoieg BeAmiwoeig MpoTtunwv KikAog 2012-2014 (yia £TNOIEG AOYIOTIKEG NEPIOSOUG NoOU
EekivoUv Tnv 1 pera Tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTépPpio Tou 2014 otnv €kdoon «ETnoleg BeATiwoelg Twv AleBvav MpoTunwv
XpnHAaTooIkoVouIKAG Avagopdg KUukhog 2012 - 2014», To onoio anoTeAeiTal anod pia ogipa Nnpooappoywv o< 4
MpdTuna kai anoTeAei PEPOG TOU NpoypAUKaTog yia TiG £TNOIEC BeATIWoEIC oTa MpoTuna. O TPononoINoelg
epappolovTal yia £TACIEC AOYIOTIKEC NEPIOdOUC nou Eekivouv Tnv 1 HeTa Tnv 1n Iavouapiou 2016, av kai ol
OIKOVOUIKEG OVTOTNTEG EMITPENETAI VA TIG EPAPUOCTOUV VwpiTEpad. Ta BEPaTa nou nepIAauBavovTal g€ auTov
ToV KUKAO €ival Ta €€ng: AMXA 5: ANayég oTig pebodoug Tng MwAnong, ANXA 7: ZupBAoceig unnpeaciag Kai
€pappoyn Twv anairnoswv Tou AMXA 7 oTic Evdiapeoec Oikovopikec Kataortdaoeic, AAM 19: Enirokio
npoeEdPAnong, kai AAM 34: TvwoTOMOINCEIG NANPOPOPIWV OTNV €VOIAUEDN OIKOVOMIKR avagopd. Ol
TPOMOMOINCEIG OeV £XOUV €Midpacn OTIC £TAIPIKEC OIKOVOUIKEC KaTAoTACEIC.

e Tpononoinosig oto AAMN 16 ka1 oto AAM 41: «Fewpyia: Kapnopopeg duteieg» (epapupoleral
yia ETAOIEG NEPIOSOUG Nou EeKIVoUv TRV 1| HeTa Tnv 01/01/2016)

Tov Iouvio Tou 2014, To IASB npoeBn oOTnv £kdOON TPOMOMOINCEWV HECW TWV OMnoiwv aAlAalel n
XPNHATOOIKOVOUIKA avagopd Kaprno@opwv QUTEIWV. Me Tnv Tpornonoinon auTtrh, ano@acioTnke OTI Ol
KapnoQOPEG (PUTEIEC NOU XPNOIKOMNOIOUVTAl AMOKAEIOTIKA Yyia TNV auénon TnG napaywyncs, 6a npénel va

AoyioTikonoloUvTal Pe To idlo TpOMO ONwG Ta evowpata nayia (AAM 16). ZUVENWC Ol TPOMOMOINOEIG
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oupnepIAaPBAvouV TIC KaPNoPOPES PUTEIEC 0To Nedio pappoyng Tou AAM 16 avrti Tou AAM 41. H napaywyn
Mou avanTUoOETal OTIC KAPrNoPOPEeC PUTEIEC Napapével oTo nedio epappoyng Tou AAM 41. O1 TpononoInoeIC
Oev £xouv enidpaon oTIC eTAIPIKEG OIKOVOUIKEG KaTaoTAoEIC.

e Tpononoinosig oro AMXA 11: <«AOYIOTIKOG XEIPICHOG TWV ANOKTINOEWV CUHHETOXWV OE ano

KOIVOU A€ITOUpYieG» (EpappoleTal yia ETNOIEG NEPIOSOUC NOU EEKIVOUV TNV I HETA TRV
01/01/2016)

To Mdaio Tou 2014, 1o IASB npoéPn otnv £kdoaon Tpononoinoswyv oTo AMXA 11. Or ev Adyw TPOMonoInoeig
NPOOBOETOUV VEEC OONYIEG OXETIKA WE TNV AOYIOTIKR) QVTILETOMNION TNG AMOKTNONG CUMHETOXNG OE Mia ano
KolvoU OpacTnpiOTNTA N ornoia anoTeAEl Yia OIKOVOUIKN OvTOTNTA Kal JIEUKPIVICOUV TO KATAANAO AOyIOTIKO
XEIPIOMO YIa TETOIEG aAMOKTNOEIC. O1 Tpornomnoinoelc Oev €xouv €nidpacn OTIC £TAIPIKEG OIKOVOUIKEC
KaTaoTaoceig,

e Tpononoinoeig oto AAM 1: «MpwToBoulia NVwoTOoNoINCEWV>» (EQAPHOlETAI YIO ETAOIEG
nepPI0doug nou Eekivouv Tnv 1 HeTda Tnv 01/01/2016)

Tov AeképBpio Tou 2014, 1o IASB npoeBn otnv ¢kdoon Tpononoinoewv oTto AAM 1. O1 v Aoyw
TPOMOMOINCEIC €XOUV WG OTOXO TNV €niAucn OeudTwv Mou agopouv OTIG UQPIOTAUEVEG aANAITAOEIC
napouaciacng Kai yvwoTtonoinong kai Tn diacpalion TnG IkavoTnTag Aoknong Kpiong anod TIG OIKOVOUIKES
OVTOTNTEG KaTa TNV Kataption Twv Oiovopikwv Kataotacewv. O1 Tpononoingoelg dev €xouv enidpaon OTIG

eTalpikéG OIKOVOUIKEG KaTaoTaoelc.

e Tpononoinosig oto AAMN 16 kai oto AAMN 38: «AIEUKPIVIOEIG avapopika HE ANOJEKTEG
Me0030oug AnooBEcewv>» (EPpappoleTal yia ETACIEG NEPIOSOUG NoU EEKIVOUV TNV 1 HETA TV
01/01/2016)

To Maio Tou 2014, To IASB npo£Bn oTnv €kdoaon Tpornonoinoswv ato AAM 16 kai AAM 38. To AAM 16 kai To
AAN 38 KaBiepwVouVv TIG APXEC MPOKEIMEVOU va OIEUKPIVIOTEI O TPOMOG KE Tov onoio avTieTwnifovTal ol
anooBeceli oTo PuBPd TNG avapevopevnG avaiwong TwV HEANOVTIKWV OIKOVOMIKWV WQEAEIDV  MOU
EVOWMATWVOVTAl OTO nePIoUciakd oToixeio. To IASB éxel Olukpivioel OTI n Xpnon Twv HeBOdwvV nou
Baoifovtal oTa £€000a yia TOV UMOAOYIOHO TNG anooBeong £vOG NEPIOUTIAKOU OTOIXEIOU Oev €ival KATAAANAN,
016TI Ta €00da nou dnuioupyouvTal and pia dpacTnpIoTNTA Nou nepIAaPBAavel Tn XPRon €vog NePIouciakoy
oToIXEIOU YevikG avTavakAouv aAAoug mapayovteg kali Oxl TNV avaAwon TwV HPEAAOVTIKWY OIKOVOUIKWY
WEEAEIWV MOU EVOWHATWVOVTAl OTO MNePIoUniakd oToixeio. OI Tpornonoinoelig dev €xouv enidpacn OTIG

eTalpikéG OIKOVOUIKEG KaTaoTaoelG.

5.1.2 Néa MNMpoTuna, Aiepunveieg, avaBewpnOEIG KAl TPONOMNOINCEIS UPIOTAHeEVWV MpoTUunwv Ta
onoia dev £xouv akopa TeOEei o€ 10XU 1 dev £Xxouv eykpiOei ano Tnv Eupwnaikn ‘Evwon
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Ta akoAouBa véa Mpdtuna kal AvaBewpnoelc MpoTUunwv, aAda kal ol akoAouBeg Alepunveiec yia Ta
unapxovTa MNpoTuna, €xouv dnUoaoieuBel aAd €iTe dev €xouv akOUn TeBei O 10XU, €iTe deV EXOUV EYKPIOEI
ano Tnv Eupwnaikn 'Evwon. ZuykekpIPéva:

e ANXA 14 «MeTaBaTikoi Aoyapiacpoi Pubpilopevmv ApaoTnploTiTov>» (EQApPHOYR yia TIG

€TNOIEG NEPIOSOUG Nou EeKIVoUV TRV 1| HeTa Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, €E£0woe €va veo npdTuno, To AMXA 14. 3T0X0C Tou £vdIAueoou autoU npoTUnou
givar n evioxuon TNG OUYKPIOIMOTNTAG TWV XPNHATOOIKOVOUIKWV ava(popwV TWV ETAIPEIOV  MOU £XOUV
pUBUIONEVEG OpaoTNPIOTNTEC. € MOANEC XWPEC undpxouv KAGdOl Mou UMOKeIVTal Of €I0IK puBuIoN,
oUPpWVA PE TNV onoia ol KUBEPVNTIKEG apXEG puBKIlouv TNV NApoxr Kal TNV TIMOAOYNON TwV OUYKEKPILEVWV
TUNWV dpacTnPIOTATWV OIKOVOUIKNG ovToTnTac. H ETaipeia 6a €€eTaosl Tnv eninTwon OAwv Twv Napanave
oTi¢ OIkovopikeG KaTaoTdaoelg, av kal dev avapeveTal va EXoUV GnPavTikn €nidpacn. Ta avwTepw Oev EXOUV
ul0BeTnBei ano Tnv Eupwnaikn 'Evwon.

e Tpononoinosig oro AMXA 10 kai oto AAN 28: «MwAnosig n EiIcQPopég ZTOIXEiWV TOU

EvepynTmikoU peTra&l &evog Enevdutn kai TnG Zuyyevoug i TnG Koivonpaiag Tou»
(spappodeTal yia ETACIEG NEPIOdOUG Nou EeKIVOUv TNV N peTa Tnv 01/01/2016)

To ZenTéuBpio Tou 2014, To IASB npogBn oTnv €kdOON NEPIOPICUEVOU OKOMou «MwARCEIC 1 EiIopopéc
>ToIXEiwV Tou EvepynTikoU PeTa&U evog EnevduTtn kal TnG Zuyyevoug N TnG Koivonpa&iac» (Tpononoinoeic
oTta AMXA 10 kai AAM 28). H Tpononoinon 8a epappoleTal and TIG OIKOVOUIKEG OvTOTNTEC WEANOVTIKA yia
NWANCEIG I} EI0QOPEG OTOIXEIWV TOU EVEPYNTIKOU NMOU NpayuaTonolouvTal aTIG ETHOIEG NEPIODOUG NoU EEKIVOUV
TNV ) Yetd Tnv 01/01/2016. MpoyeveaTepn €PApUOyYN EMITPENETAI, JE ANAPAITATN TN OXETIKN YVWOTOMNOoInNon
autng oTic Oikovopikeég Kataotaocelc. H Etaipeia 6a €€eTdoel Tnv eninTwon OAWV Twv napandvw OTIG
OIkovouIkeEC KaTaoTdoeig, av kal Oev avapéveTal va €XOouv onuavTikn €nidpaon. Ta avwTepw Oev EXOUV
ul00eTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oto ANMXA 10, ANXA 12 kai AAN 28: «EnevduTikéG ovToTnTEG: Epappodovrag

Tnv £€aipeon ano Tnv Evonoinon>» (epappoleTal yia TAOIEG NEPIOSOUG Nou EEKIVOUV TV A
HeTa Tnv 01/01/2016)

To AeképpBpio Tou 2014, To IASB npogPn oTnv €kdOON TPOMOMOINCEWV NEPIOPIOHEVOU okonoU aTa AMXA 10,
AMXA 12 kai AAM 28. O1 v AOyw TPOMOMOINCEIC €I0AYOUV €EMNEENYNOEIC avapopika HE TIC ANAITAOEIG
AOyIOTIKONOINONG TwV €NEVOUTIKWV OVTOTATWY, EVQ MAPEXOUV EEAIPECEIC OE OUYKEKPIPEVEG NEPINTWOEIC, Ol
onoieg 6a PeIwoouV Ta KOOTN Nou OXeTiCovTal Pe TNV Epappoyn Twv npotunwv. H ETaipeia O6a eEeTdoel Tnv
eNiNTwon OAwv Twv napanavw oTiG OIKOVOUIKEG KaTaoTAoeIG, av Kal Oev avapeVvETal va €XOUV GNHAVTIKN
enidpaon. Ta avwTepw dev Exouv UI0BTNBEi anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AAN 12 AvaBaAAopevn ®opoloyia “ H avayvmpion TnG avaBaAAOpevinGg

(POPOAOYIKNG anaiTnonG yia Hn npayHaronoinHéveg Inuieg” (eappoleral yia ETNOIEG
nePI0doug nou Eekivouv Tnv 1 HeTa Tnv 01/01/2017)

To Iavoudpio Tou 2016, To TASB npoéPn oTnv €kdoon NePIOPICHEVOU okornou aTo AAM 12. O oTOXOG TwWV &V

AOY®w TPOMOMOINCEWV €ival va anooa@nVvioTei 0 AOYIOTIKOG XEIPIOPOG TwV avaBarAOPeEVWV (POPOAOYIKWV
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anarmmoswv yia TIC KN npaypaTonoindeioec {nuiec ano xpedypa®a nou anoTidwvTal otnv euhoyn agia. H
ETaipeia Ba €€eTaoel TnVv eninTwon OAwv Twv napanavw oTi¢ OIKOVOUIKEG KaTaoTAoEIC, av Kal OV avaueveTal
va €xouv onuavTikn enidpaon. Ta avwTepw dev £xouv UI0BeTNOi and Tnv Eupwnaikn 'Evwon.
e AMNXA 15 «’Ecoda and ZupPaoceig pe Mehdreg» (epappoleTal yia €TACIEG NEPIOSOUG Nou
Eekivouv Tnv 1 gerda Tnv 01/01/2017)
To Maio Tou 2014 To IASB £€£0woe éva véo nmpoTuno, To AMXA 15. To ev Adyw npdTuno €ival NARPKG
EVAPHOVIOUEVO HE TIC ANAITAOEIC 000V AaPopd TNV avayvopion TwV €00dwv TO0O KATw and TIC APXEC TwWV
AMXA 600 kal Twv APePIKAVIKOV AoyioTikwv apXwv (US GAAP). To véo NpOTUMNO €PXETAl VA AVTIKATACTNOE
To AAN 18 'Ecoda, AAM 11 KaTaokeuaoTIKEC OUPPBATEIC Kal KAMNOIEG DIEPUNVEIEC MOU gival OXETICOPEVEC UE T
€00dd. H ETaipeia 6a eEeTdoel Tnv ninTwon OAwv TwV Napanavw oTic OIKOVOUIKEC KaTaoTAoeI, av Kal dgv
QVapEVETal va £xouv onuavTikn enidpaon. Ta avwTepw dev Exouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.
e AMXA 9 «XpnHaTooikovouika Méoa>» (eapHoyn yia TIG ETAOCIEG NEPIOJOUG Nou EEKIVOUV TV
N HeETa Tnv 01/01/2018)
Tov IoUAI0 Tou 2014 To IASB €€£dwoe Tnv TeAIKN €kdoon Tou AMXA 9. O1 BEATIWOEIG NOU ENEPEPE TO VEO
npoTUNO agopoUlv TNV UNap&ng evoc AoyikoU POVTEAOU yia Tnv Ta&ivounon Kai TNV €NIYETPNON, €va evidio
NPOVONTIKO HOVTEAO YIA AVAMEVOUEVEC (NUIEC and aMOMEIWON Kal €MionG HId OuciaoTIKa avapopPWHEVN
NPOCEYYION YIa TNV AOYIOTIKN avTioTabuions. H ETaipeia Ba eEeTdoel Tnv eninTwon OAwv Twv Nnapandavw oTIC
OikovouIkeéC KaTaoTdoelig, av kal Oev avapéveTal va €Xouv onuavTikn enidpaon. Ta avwTepw Oev EXOUV
ul00eTnBei anod Tnv Eupwnaikn ‘Evwon.
e ANXA 16 “MicOwoeig” (epappoleTal yia €TAOCIEG NEPIOdOUG NoU EEKIVOUV TNV N HETA ThV
01/01/2019)
Tov Iavouapio Tou 2016, To IASB dnuoaicuce To veo MpoTuno, AMXA 16. O okondg Tou €pyou Tou IASB
ATav n avanTu&n véou MpoTUnou yia PIoBwaEIG nou kKabopilel TIC apXES TIG OMoiEG Epappolouv kal Ta duo
MEPN O€ pia oupBacn - dnAadn kai o NeAATNG («o MIGBWTN») Kal 0 NPOUNBEUTAG (€0 EKMICOWTAC») - yia TV
napoxn NANPo@OpPIWV Yid TIC MICOWOEIG e TOV TPOMO NOU MNIOTA KATAypAPEl auTeC TIG ouvaAAayee. Ma Tnv
ENITEVEN auToU TOU OTOXOU, O MICOBWTAC Ba npEnEl va avayvwpioel Ta MEPIOUCIAKA OTOIXEId Kal TIG
UMOXPEWOEIC NOU anoppeouv and Tn piobwon. H ETaipeia Ba €&eTaocel Tnv €ninTwaon OAwWV Twv Napanavw

oTi¢ OIkovopIkeG KaTaoTaoelc. Ta avwTepw dev £xouv UI0BeTNBeI and Tnv Eupwnaikn 'Evwon.

5.4. ZnUavTiKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H kaTapTIon TwV OIKOVOUIKWY KATAOTACEWV CUNQWva e Ta AMNXA anartei Tnv xprnon avaAuTiKwV AOYICTIKWV
EKTINNOEWV Kal Kpiogwv oTn dladikaaoia epapuoyng Twv AOYIOTIKWV apxwv, nou ennpealouv Ta unoAoina Twv
NEPIOUCIAKWY OTOIXEIWMV KAl UMOXPEWOEWY, TN YVWOTOMNOINON EVOEXOUEVWV ANAITACOEWY KAl UMOXPEWOEWV
KATA TNV NHEPOMNVIA TWV OIKOVOUIKWY KATAOTACEWV Kabwg kal Ta napouacialopeva nood e00dwv kai 60wV

KaTda TIC unod €EETaon Xpnoeic. Ta NpayhaTika anoTeAéopaTa evOEXETAl va dIaPEPOUV anod TIC KPIOEIC AUTEC,
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O1 ev AOyw EeKTIMAOEIG, NapadoxEG kal Kpioelig enaveEeTalovral NePIodIKA MPOKEIMEVOU va avTanokpivovTal
oTa TpEXovTa OedOMEVA KAl va avtavakAoUV TOUC €KAOTOTE TPEXOVTEG KIVOUVouG kai Baaifovral oTnv
NPOYEVEDTEPN €UNelpia TNG Aloiknong Tou OiAou o€ axeon e To €NinNedo/ OYKO TwV ouva@wv ouvarAaywv n
YEYOVOTWV.

O1 BaoIKEG EKTIUNOEIC KAl a&IOAOYIKEG KPIOEIC TNG Aloiknong €ival ol akOAOUBEC:

‘EAgyXo0! anopeinong unepa&iag / acmpaTmv nayimwv OTOIXEIOV HE anepIopioTn WPEAINN {wn

H eTaipeia dlevepyei TOV OXETIKO EAEYXO ANOWUEIWONG TNG UNEPA&iac kal TWV AoWHATWV MNAyIwvV OTOIXEIWY e
anepiopIoTn wPENIUN {wr ToUuAAaxIoTov o€ €TROIA BAon. MPOKEIMEVOU va Yivel 0 EAEYXOC anopeiwong yiveTal
npoadIopIonoc TG a&iag xpriong (value in use) Twv Hovadwv Napaywync TAPEIKWY POWV OTIG OMOIEC EXEI
kataveunOBei n unepa&ia. O ev AOyw npoadiopiohoG TNG a&iag XpronG anaiTei va yivel Jia ekTiynon Twv
MEMOVTIK@WV TAPEIAKWV POWV TNG KABE onuUAavTIKAG Hovadac napaywync TAUEIOKWY POwWV KAl va €NIAEYEi TO
KaTaAnAo eniTokio npoe€o@Anong, pe Baon To onoio Ba kabopioTei n napouca afia TWV AVWTEPW
MEAOVTIKWV TAPEIOKWY POWV.

MpoBAsywn yia pOpPo €1003NHATOG

H npoBAewn vyia ¢opo €100dnuaToc pe Baon 1o AAM 12 unoloyileTal Pe eKTiPNON TwV (POpwv nou Oa
kaTaBAnBouv OTIC (POPOAOYIKEC apXEC Kal NEPIAAUBAVEI TOV TPEXOVTA POPO EI00OAKATOC YIa KABE Xpron Kai
nPOBAEWN yIa TOug NPOCHETOUG POPOUC Nou NMIBavov va npokUWouVv o€ PopoAoYIKoUG EAEYXOUC. MPOKEIUEVOU
va npoodiopioTei N NpdBAewn Tou OpIAOU yia TOug POPOUC €I00ONKATOC ANAITEITAI OUCIACTIKN avTiAnwn Twv
avwTePw. MapoTi n €kBacn Tou popoloyikou eAeyxou Oev gival duvaTtov va npoBAspBei agionioTa, n Taipeia
XPNOILOMOoIWVTAG OTATIOTIKA OToIxeia and @opoAoyIKoUG €AEYXOUG NAPEABOVTWV EAEYHEVWV (POPOAOYIKA
XPNOEWVY, €xouv oxnMaTiosl NPOBAEWn yia TIG EVOEXOHEVEG POPOAOYIKEG UNOXPEWOEIG Nou Ba npokUWouv ano
TOV (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

2TNV NEPINTWON Mou ol TEAIKOI (POPOI MOU MNPOKUMTOUV HETA and Toug (POopoAOYIKOUG €AEyXoug eival
OlagopeTikoi and Ta nood nou eixav apyika kataxwpnOei, O1aPopEéG auTeéc Ba ennpedoouv To POPO
€1000NPaToC Kal TIC NPOBAEWEIS yia avaBaAAOPeEVOUC (@OPOUGC OTn XPRnon nou o npoadIopIoHOC TwvV
popoAoyikwv dlapopwVv EAABeE xwpa.

AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG ENi POPOAOYIK®OV {NHIOV

AvapaAopevn @opoloyikn anaitnon avayvwpieral yia OAeG TIG axpnoIKonoinTeG POPOAOYIKEG (NMIEG OTOV
BaBuo nou eivar mBavd o1 Ba undap&ouv enapkn QOopoAoyIka KEPSN nou Ba cupwn@IoTOUV WE AUTEC TIG
(POPOAOYIKEC {NMIEC. Ma Tov kaBopIopd Tou UWoug TNG avaBalAOpeVNG popoAoyIKNG anaitnong nou Pnopei va
avayvwpIoTel anaitouvTal GnNUAvTIKEG KPIOEIG Kal EKTIFNOEIG TNG Aloiknang Tng ETaipeiag, o1 onoieg BaacidovTal
oTa MEANOVTIKG Qopoloyika KEPON O€ ouvdUAOoHO TIC MEAAOVTIKEG (POPOAOYIKEC OTPATNYIKEC nou Ba
akoAouBnBouv.

MpoBAEYEIG yia ENICPAAEIG ANAITHOEIG

H Etaipeia Olevepyei npoBAEWEIC yia €MICPAAEIC ANAITACEIC OE OXEON ME OUYKEKPIPEVOUG NEAATEC OTaV

unapxouv dedopeva 1 evOEIEEIC oI onoieg kaTadelikvuouv OTI N €ionpagn TnG OXETIKNAG anaiTnong oTo oUVOAO
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TNG N Kata eva Pepog Oev €ival mbavn. H Aioiknon Tng ETaipeiac npoBaivel o€ NePIODIKT) €NAVEKTIKNON TNG
ENAPKEIAC TNG NPOPBAEWNG OXETIKA HE TIC EMIOPAAEIC  ANAITAOEIG 0 oUVAPTNON TNG NIOTWTIKAG TNG NOAITIKAG
kal AaugBavovtac unown Ta oToixeia nou OdiaxelpiCovral ol diknyopol, Ta onoia npokUnTouv Bdon
ene€epyaoiag I0ToPIKWV DEDOUEVWY Kal NPOoPaTwy eEENiEewV Twv UNoBoewv nou diaxelpidovTal.
MpoBAewn yia anolnpiwon Nnpoocwnikou

To Uwocg TNG NPoBAewnG yia anolnuiwong npoownikoU BacieTal o€ avaloyioTikn PEAETN. H avaloyioTikn
MEAETN nepIAaPPBAvel TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO €NITOKIO, TO NOCOCTO
av&nonc Twv apoiBwv Twv gpyalopevwy, TNV al&non Tou OEikTn TIMWV KATAvVaAWTH Kal TNV aQVAUEVOMEVN
evanopévouaa epyaoiakn {wr. O1 napadoxEG nou XpnoidonoloUvTal EPNEPIEXOUV oNUAvTIKn aBeBaioTnTa Kai
n Aloiknon Tou OpiAou NpoBaivel 0€ CUVEXT ENAVEKTIKNOT TOUG,.

Ev3eXOHEVA OTOIXEIO TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWDTEIG

H ETaipeia epnAékeTal o€ dIKAOTIKEC OIEKOIKNOEIG KAl anolnUIWOEIC KaTAd Tn ouvndn nopeia Twv £pyaciwv TnG.
H Aloiknon kpivel o011 onoioidnnoTe diakavoviopoi e Ba ennpéalav OnUAvTika Tn OIKOVOUIKN B6éon Tng
Etaipeiac oTic 31 AekeppBpiou Tou 2015. MapoAa autd, o KaBOPITHOC TwWV EVOEXOHUEVWV UMOXPEWOEWY MOU
oxeTifovTal Pe TIG JIKAOTIKEG OIEKOIKNOEIC KAl TIC AnaITAOEIC €ival hia noAunAokn diadikacia nou nepIAauBavel
KPIOEIC OXETIKA WE TIC MOAVEC OUVENEIEC Kal OIEPUNVEIEC OXETIKA WE TOUC VOUOUC KAl TOUC KAVOVIOHOUG.
MeTaBoAEG OTIG KpioeIg i OTIG dlepunveieg €ivar mBavo va odnynoouv o€ pia av&non N pia peinon Twv
EVOEXOUEVWV UNOXPEWOEWV TNG ETalpeiag oTo pEAOV.

Q@éAIpN {wn anooBECIHWV OTOIXEIWV

H dloiknon Tng eTaipeiag EeTAlEl TIC WPENPES (WEC TwV ANooBECIWY OTOIXEIWV 0 KABe Xprnon. Tnv 31n
AekepBpiou 2015 n dioiknon TNG €TAIPEIAG EKTINA OTI OI WPENHEG WEC AVTINPOCWNEUOUV TNV AVAPEVOUEVN
XPNOIMOTNTA TWV OTOIXEIWV TOU EvEPYNTIKOU.

ANOHEIWON EVOMUATWV NAYiWV GTOIXEIWV

Ta evowpaTta nayia oToIxEia EAEyXOVTal yia oKOMoug AnopEiwonG OTav YeEyovoTd 1 aAAayeC OTIG GUVONKEG
unodnAwvouv 0TI N AoyioTIkA aia Pnopei va unv €ivalr avakThoipn. MNa Tov unoAoyiopo Tng a&iag xproewg n
Aloiknon ekTIUA TIG HEANOVTIKEC TAPEIQKEG POEC ANO TO MEPIOUTIAKO OTOIXEIO N TNV Jovada Tauelakng pong Kai
va enIAEEEl Tov KaTAANAO GUVTEAEDTH NPOEOPANCNG YIa va unoAoyioel TV napouoa a&ia Twv HEANOVTIKWV

TAMEIOKWY POWV.

6. BaolkEG AOYIOTIKEG APXEG

O1 AOyIOTIKEG apXEG BACEI TwV OMOIWV CUVTACOOVTAl Ol CUVNHUEVEG OIKOVOUIKEG KATAOTACEIC KAl TIG OMOIEg

ouoTNUATIKG epappdlel n ETaipeia gival ol akOAouBec.
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6.1. MAnpo@poOpnoN KaTa Topéa
QC enIXeIpnUATIKOG Touéag opideTal Yia opada OTOIXEIWV EVEPYNTIKOU Kal OpacTnPIOTATWY MOU MAPEXOUV
npoioVTa Kal UNNPECies, Ta onoia unokevTal o SIAaPOPETIKOUG KIVOUVOUC Kal anodoaoeiC anod ekeiva aAwv

EMIXEIPNHATIKWV TOUEWV.

QC yewypagIkoG ToPEAC, opileTal pia YewypaIkn NEPIOXN, OTNV OMnoia NapEXovTal NPOoIoVTa Kal UNNPECIES

Kal n ornoia unokeITal o€ dIaPopETIKOUG KIVOUVOUC kal anodoaelC and AAEG NEPIOXEC.

H ETaipeia dpacTnpionoleiTal Kuping oTnv eKJeTANEUDN Happapwy (ene€epyaoia kal Epnopeia Mapudpwv).

Frewypagika n Etaipeia dpacTnpionolsital otnv EAAnvikr Enikpdreia.

6.2. Evonoinon Guyarpik®mv

OuyartpikeéG: Eival OAec ol eTaipeiec nou dloikoUvTal Kal EAEyxovTal, AMEoa f EMPEDA, anod aAlAn eTaipia
(MNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWN®Iag Twv PeToxwv TnG ETaipeiag otnv onoia yive n enevduon,
€iTe HEOW TNG €EAPTNON TNG and TNV TEXVOyvwaia nou TnG napexel o ‘OpIAoG. AnAadn, BuyaTpikeg €ival ol
EMIXEIPNOEIC NAVW OTIG OMOIEG AOKEITAI EAEYXOG and TNV MNTPIKA. H pNTpIKN €TAIpEia anokTd Kal aokei EAeyXo
MEOW TWV JIKAIWKATWY Wheou. H unapén Tuxov duvnTikwv JIKAIWUATWY WYHPOU Ta onoid €ival acknoiua
KaTa Tov XpOvo GUVTAENG TwV OIKOVOMIKWV KATAOTACEWY, AQUBAVETAl UNOWN NPOKEIUEVOU VA OTOIXEIOBETNOEI
av n UNTPIKN ackei Tov EAeyX0 €ni Twv BuyaTpikwv. O BuyaTpikeg evonolouvTal NANPWG (OAIKN evonoinon) He
TNV pEBodo TNG €€ayopdg and Tnv nUEPOMNVIA MOU aAMOKTATAl O EAEyXOoG €n’ auTwv kal navouv vd

evonoloUvTal anod TNV NUEPOUNVia Nou TETOIOG EAeYXOC Oev uQioTaTal.

H eEayopa BuyaTtpikng and Tov 'Opido AoyioTikonolgital Bacel TnG HeBOdoOU TG ayopds. To KOOTOG KTHONG
Miag BuyaTtpikng eival n eUAoyn a&ia Twv NEPIOUCIAKWY GTOIXEIWV Nou d0BNKav, TWV JETOXWV Nou ekdOOBNKav
Kal TWV UNOXPEWOEWV NoU avaAngdnkav kata Tnv nUepounvia Tng avraAAayng, NAEoV TUXOV KOOTOUG APETa
ouvOEedEPEVOU PE TNV ouvalayn. Ta €EATOMIKEUPEVA NEPIOUCIAKA OTOIXEIA, UNOXPEWOEIC KAl EVOEXOMEVEG
UNOXPEWOEIG MOU AMOKTWVTAl OE Wia ENIXEIPNKATIKA CUVEVWON EMIPETPWVTAI KATA TNV €§ayopd OTIG EUAOYEG
a€iec Touc aveEapTNTWG TOU NOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc népav Tng €uloyng aiag Twv eni
MEPOUG OTOIXEIWV MOU anoKTABNKav, KaTaxwpeiTal wg unepagia kal dev anooBEveral AAa eAEYXETal yia TNV
moavoTnTa anopeiwong TNG.  Av TO GUVOAIKO KOOTOG TNG ayopdg ival HikpdTepo anod Tnv UAoyn aia Twv

€ni HEPOUG OTOIXEIWV NOU anokTnénkav, n dlagopd KaTaxwpeiTal AUeca oTa anoTeAEoUATA.

EIOIKG yIa TIC ENIXEIPNUATIKEC GUVEVMOEIC MOU £XOUV NMPAyPaTonoindei npiv Tnv nuUEponvia Yetapaong Tou
Ouidou ota AMNXA (1n Iavouapiou 2004) xpnoiuonoisital n €€aipeon Tou AMXA 1 kar dev epappoleTal

avadpopika n peBodoc TnG e€ayopdc. >Ta nmAdiola TN napandavw e€aipeonc n ETaipeia dev enavainoloyidel
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TO KOOTOC KTNONG TwV BUYaTpIKWV Nou €ixav anokTndsi npiv anod Tnv nuepounvia peraBaong ota AMXA, ouTe
TNV €UAoyn aia Twv anokTNOEVTWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV KATA TNV NUEPOUnvia
NG €€ayopdc, ouTe avayvwpilel unepa&ia (goodwill) OTIG EVONOINKEVEG OIKOVOUIKEG KATAOTACEIC TNG CUUPWVA
He Ta AMXA.

EvdoeTaipika unoAoina kai evOOETAIPIKEG ouVAAAaYEC, nou cupnepIAapBavouy €coda, dandaveg kal Jepiopara,
anaAeipovTal nANpwc. Kepdn kai {nuiec and evOoeTaIPIKEG GUVAANAYEG, NOU avayvwpilovTal o NepPIoUTIaka
OTOIXEIa, ONWG anoBeparta kal nayia NepIouciakd oToixeia, anaAsipovTal NARPWS. O1 AOYIOTIKEG APXEC TWV

BuyaTpikwv TpononoloUVTal WOTE Va €ival OPOIOUOPPEG HE AQUTEG NOU £XouV UI0BeTNOEi and Tov ‘OpIAo.

'Otav katapTidovTal 18IQITEPEC OIKOVOUIKEC KATAOTACEIC, Ol ENEVOUOEIC 0 BUYATPIKEG, and KOIVOU ENEYXOUEVEC
OIKOVOMIKEC OVTOTNTEC KAl OUYYEVEIG EMIXEIPNOEIC NMoU OEV KATATACOOVTAl WE KATEXOUEVEC Npo¢ NnwAnan (n
dev gupnepiAapBavovTal o opada diIaBeonc Nou KATaTAooETAl WG KATEXOMEVN NPOG NWANCN) CUPPWVA HE
To AMXA 5 8a AoyioTikonoloUvTal €iTe:

(a) Z1o kooToc. (H pEBodOC kOOTOUC £ival HEBOBOG AOYIOTIKNC KATA TNV onoia n enévouacn avayvwpileTal oTo
kooToC. O €nevOUTAC avayvwpilel Ta €000a anod Tnv €névouan POVO OTNV EKTACN MOU €I0NPATTEl YepiopaTa
anod owpeupEva KePON TNG ekdOTPIAC, TA OMoia NPOKUNTOUV WETAYEVECOTEPA TNG NMWEPOMNVIAC anOKTNONG.
Mepioyata nou AapBavovral €ni nAgov TETOIWV KEPOWV, Bewpouvtal avaktnon Tng enevduong Kai
avayvwpifovTal apalpeTIKA Tou KOOTOUG TNG ENEVOUONG).

(B) Zuppwva pe To AAM 39. (Katatdooetal w¢ npoopilOJEVO yia €UNOPIKN eKUETAAAEUOn kal Ba
EMPETPpWVTAl TNV €UAoyN a&ia ocUpewva pe To AAM 39 kal ol YetaBoAeg oTnv a&ia autr Ba avayvwpilovTal
WG kEPDOC N {nuia oTnv nepiodo kata Tnv ornoia npayyaronololvTal).

H Eraipeia kard tnv 31 AekeuBpiov 2015 Ov OULLETEXEI O ETAIPEIEC MTOU VA NANPOUV TOUG OPOUC TWV

Buyatpikwv Kkal va vorioiriénkav.

6.3. ZUHHETOXN OE COUYYEVEIG ENIXEIPNOEIG

ZuyYYeveiG: H ouyyevig nixeipnon €ival pia Taipgianou PNopei va Pnv €XEl ETAIPIKN Hop@n, Onwg €ival vag
OUVETAIPIOUOC, €Ni TNG onoiag o €nevOUTNG AOKEI onuavTiKn €nippor kai n onoia dev eival oUTE BuyaTpikn
OUTE OQUMHETOXN O Kolvonpagia. ZnUavTikng enippon €ival To JIKAiwPa OUMHETOXNAG OTIC ano®Aceig TNG
OIKOVOUIKNG Kal ENIXEIPNUATIKAG MNOAITIKNG TNG €kOTPIAC, XWPIG OUWG va aoKeiTal EAEYX0G NAVW OE AUTEC TIG
MONITIKEC. Av 0 €NevOUTNC KATEXEl, Apeoad i eupeca (n.X., HEOw Buyatpikwv), Toulaxiotov 20% Twv
OIKAIWHPATWY YAPOU TNG €kDOTPIAC, TEKHAIPETAl OTI QUTOC ACKEI ONUAVTIKA €NIPPON, EKTOC AV UNAPXEI GAPNG
anodeign nepi Tou avTiBETou. Mia €névOUCn O OUYYEVR E€MIXEipnNOn NpPENsl va AOYIOTIKOMOIEITAl OTIG

EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG CUPPWVA HE TN JEBodO TNnG kabapng BEanc,.

Etriola Oikovopikn 'EkBeon yia Tn xprnon ano 1" Iavouapiou €wg 31 Askepppiou 2015 27



®EIAIAZ EAAAZ A.B.E.E. EAAnVIKR Blopnxavia jappapwv

JU0PQwva pe TN MEBODO TNG kabapng BEong, n enévducn OE Wia OUYYEVH EnIXEipnon avayvwpileral apyika
OTO KOOTOG KTNONG Kal N AoyioTikn a&ia au&averal N PEIWVETAl YIA VA AMEIKOVIOEl TO PEPIDIO TOU €NEVOUTH)
oTa KEPON N TIG {NMIEC TNG €kDOTPIAC META TNV NUEPOMNVIA TNG andkTnong. To PePIdIO Tou €nevouTn €M TOU
KEPOOUC N TNG {nuiac Tng ekdOTPIAC NEPIANAUBAVETAI OTA ANOTEAECHATA ToU nevOduTr. Ta PeEpioPATa nou o
€NevOUTAC AauBavel and pia ekdOTpIa, HEIWVOUV Tn AoyloTiky a&ia Tng enévduonc. MpooapuoyEC oTn
AoyIoTIKr a&ia Jnopei €niong va e€ival avaykaieg, yia PETABoAéC oTnv avaloyia Twv OJIKAIWHATWY Tou
€NEVOUTN OTNV €kdOTPIA, MOU NPoKUNTOUV and PETABOAEC TwV 10iwV KEPAAQiwV TNG EKOOTPIAC, Ol OMNoieC dev
EXOUV OUMNEPIANPOEI 0Ta anoTeAEOPATA TNG. XTIC HETABOAEC AUTEC NepIAaUBAvovTal EKEIVEG MOU NPOKUNTOUV
anodé avanpooapuoyeC NAyIwV MEPIOUCIAKWY OTOIXEIWV Kal and ouvaAAaydaTikeG dlapopeCc YeTaTponnc. To
MEPIOIO TOU €MevOUTN OTIC HETABOAEC AUTEC avayvwpileTal aneubeiac oTnv kabapry B€on Tou enevouTn.

'‘Ooov agopd Tnv unepa&ia anokTnong, autn Melwvel TNV afia TnG CUMPPETOXNG ME emBdapuvon Twv

anoTEAEOUATWY XPNong, 0Tav HEIWVETal N a&ia Tnc.

'OTav n ouppeToxn Tou Opilou oTIC {NMiEG OE pia Guyyevn enixeipnon 1GoUTal ) unePBaivel T CUPKETOXN TNG
OTN OUYYEVH EMIXEipnon, oudnepIAaUBavopEvmy onolovOnnoTe aAwv eniopalwv anarmmoswy, n Etaipeia
dev avayvwpilel nepaitépw {nMieC, eKTOC Kal av £xEl KAAUWEI UNOXPEWOEIC N EXEI EVEPYNOEI NANPWHES €K

MEPOUG TNG OUyYEVOUG EMIXEIPNONG KAl EV YEVN EKEIVWV NOU NPOKUNTOUV anod Tn WETOXIKNA 1010TNTA.

'Otav katapTidovTal 101QITEPEC OIKOVOUIKEG KATAOTACEIG, Ol ENEVOUOEIC O BUYATPIKEG, anO KOIVOU EAEYXOWEVEC
OIKOVOMIKEG OVTOTNTEC KAl OUYYEVEIG EMIXEIPNOEIC NOU eV KATATACCOVTAl WG KATEXOMEVEG NPog nwAnon (n
Oev gupnepihappBavovTal o opada didBeonc Nou KATaTaooeTal WG KATEXOMEVN NPOG NWANCN) CUP@WVA HE
To AMNXA 5 8a AoyioTikonoloUvTal €iTe:

(a) Z1o kooToC. (H pEBodOC kOOTOUG €ival HEBOBOG AOYIOTIKNG KATA TNV onoia n enévoucn avayvwpileTal oTo
kOoTOoG. O €nevdUTAC avayvwpilel Ta €000a anod Tnv €nevoucn POVO OTNV €KTACN NOU €I0NPdTTEl YepiouaTa
and owpeupeEva KEPON TNG €kOOTPIAG, TA OMoia MPOKUNTOUV HETAYEVESTEPA TNG NMEPOMNVIAG anoOKTNONG.
Mepioyata nou AapBavovral eni nAgov TETOIWV KeEPOWV, Bewpouvtal avakTnon Tng enevduong Kal
avayvwpilovTal apalpeTIka Tou KOOTOUG TNG enévouonc). Enionc n ouppeTOXN O OUYYEVEIC enixelpnocig Ba
eAEyxeTal yia TNV MBavoTNTa anopeiwong TG,

(B) Zuppwva pe To AAM 39. (Katatdooetal w¢ npoopilOJEVO yia €UNOPIKN eKUETAAAEUon kal Ba
EMPETPpWVTAl TNV €UAoyn a&ia cUpewva pe To AAM 39 kal o1 HeTaBoAég otnv a&ia autn 6a avayvwpilovTal

WG kEPDOOC N {nuia oTnv nepiodo katd Tnv onoia npayyaronololvTal).

6.4. Meratponn &&vou vopioparog

O1 0IKOVOMIKEG KaTAoTACEIC napouaialovral o€ Eupw, nou anoTelei To AEITOUPYIKO VOUIOHA. «AEITOUPYIKO»

€ival To VOPIOPa Tou NpwTeUOVTOC OIKOVOUIKOU NEPIBAAOVTOC 0To onoio AsiToupyei n ETaipeia kai Baon Tou
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OMoIoU EMIPETPWVTAl TA OTOIXEId TWV OIKOVOUIKWV KATaoTacewv TnG ETaipeiac. O ouvalayeg oe E€va
VOMioNaTa PETATPENOVTAl OTO AEITOUPYIKO VOMIOWA WE TNV XPNon TWV ICOTIMIWV MOU I0XUOUV KATd Tnv

NUEPOMNVIa TWV cuvaAAaywv.

Képdn kal {nuIEC and ouvaA\aydaTIKEG OIAPOPEC Ol OMoie NMPOKUMTOUV anod Tnv ekkabapion TETOIWV
ouvalaywv katd Tnv OIdpKeld TNG NePIOdOU Kal and Tnv HETATPOMNN TWV VOUIOMATIKWV OTOIXEIWV Mou
ekppadovral os EEvo VOUIONA HE TIG I0XUOUCEC I00TIMIEG KATA TNV NUEPOMNVIa I00AOYIOHOU, KAaTaxwpouvTal
0Ta anoTeAEopaTa.

H Eraipeia kard tnv ngpiodo 1 Iavouapiou w¢ 31 AekeufBoiou 2015 Oev nipayuaronoinose ouvaiAayee ue
OIKOUC TOU EEWTEPIKOU.

6.5. EVOWPATEG aKiviTONOINOEIG

Ta ndyia oToixeia Tou evepynTIKOU aneIkovi{ovTal OTIG OIKOVOMIKEG KATAOTACEIC OTIC A&ieC KTHOEWE TOUG N
oTIC afjeC TeKPAPTOU KOOTOUC ONWC AUTO MPOCdIopioTNKE BAon eUAoywv a&lwv KaTtd TNV NUEPOUNVIEC
METABaoNG, peiov, kAT apxnVv TIC CUCOWPEUMEVEG anooBETEIC Kal OEUTEPOV, TUXWV aANA&IMOEIC TWV MNayiwv.
To kOOTOC KTHOEWC NEPIAAPBAVEI ONEC TIC APETa nipPINTEEC dANAVEG YA TNV AnNOKTNON TwV OTOIXEIWV. MeTa
TNV apxikn avayvopion Ta 1dloxpnoigonoloUheva akivnTa, anoTidwvTal atnv eUAoyn a&ia Toug kal n BeTIkn
dlapopd kaTaxwpeital o Aoyapiaopd kabapnc B€onc «AlapopEC avanpooapuoync», Ve n apvnTikn OTO
Babuo, nou dev oupyneileTal PE AVTIOTOIXO AMOBEUATIKO, KATAXWPEITAI OTA AMOTEAEOUATA XPHOEWC.
MeTayeveaTEPEG OANAVEG KATAXWPOUVTAlI O €nau&nan TnG AoyIOTIKAG a&iag Twv eVOWUATWY nayiov n wg
EexwploTO naylo Yovov KaTa TNV EKTACN Nou ol 6andveg auTeg au&avouv Ta PEANOVTIKA OIKOVOMIKA OQEAN
MoU QaVAPEVETAl va €lopeUoouv and Tnv XPnon TOU Nayiou OTOIXEIOU Kkal TO KOOTOC TOUC MWMOpEi va
emueTpnBei agioniota. To KOOTOC EMIOKEUWV KAl OUVTNPNOEWV KATAXWPEITAI OTA anoTeAéoparta oTav
npayuaTonolouvTal.

O1 anooBéoelc Twv GANwV OTOIXEIWV TwV EVOWHATWV nayiwv (nAnv oikoneédwv Ta onoia dev anooBevovTal)

unoAoyifovtal Je TNV oTabepn pEBOSO Peoa aTnV WPEAIKN {wr) TOUG NOU EXEl WG EENG:

KTipia 12,5-20 €t
MnxavoAoyIkoc £E0NAIOHOG 6,6-8,3 €Tn
AuTokivnTa 5-6,6 €mn
Noinog eEonAIopog 3-5 £€m

O1 unoAelppaTikEG agieg kal ol WPENNEG (WEG TWV EVOWUATWV Nayiwv unokelvTal oe enave€eTaon oe Kabe
nUepounvia 1coAoyiopoU. ‘OTav ol AOYIOTIKEG afieC TWV EVOWMATWV aKIVNTOMOINOEWY UnepBaivouv Tnv

avaktnoiun a&ia Toug, n dlapopd (anopsinon) kaTaxwpeital Aueca we €000 0Ta ANOTEAETHATA.
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Katd Tnv nwAnon eVOWPATWV akivnTonoiNoewy, ol dIapopes HETAEU Tou TIUAKATOC Nou AauBaveral kai Tng
AOYIOTIKNG Toug a&iag kataxwpouvTal w¢ kEpdN N {nuieg ota anoteAéopata. Or ENIOKEUEC KAl GUVTNPROEIC
KaTaxwpouvTal oTta £€€0da TnS nepIodou Nou agopouy.

O1 1010NapayoUeVEG EVOWMATEC AKIVNTOMOINOEIC OTOIXEIOBETOUV NPOOONKN OTO KOOTOG KTNOEWG TWV
EVOWMATWV aKIvnTonoInoswv os a&iec nou nepiAapBdavouv To Apeco kOGTOC WIoBodoaiac Tou Npoownikoy,
MOU CUMHETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC AVAAWBEVTWY UANIKWV Kal aAAa

YEVIKG KOOTN.

6.6. Enevduoeig og AkivnTa

EnevoUosic o€ akivnTa gival ol enevOUCEIC nou apopolv OAa ekeiva Ta akivnta (oTa ornoia nepiAayBavovrai n
yn, Ta KTipia r) Ta pEPN KTipiwv N kal Ta dU0) Ta onoia katéxovtal and Tov 1010KTATN (1} and Tov HIoBwTR o€
NEPINTWON XPNMATOOIKOVOMIKNG MIoBwaonNg), €iTe yia va anokopilel picbwpaTta and Tnv ekPicBwon Toug &iTe
yla Tnv au&non Tng agiag Toug (gvioxuon kepaAaiou) N kai yia Ta duo.

O1 enevdUoeIg o akivnTa avayvwpilovtal apxXikd oTo KOOTOG KTNONG TOUG, TO OMOIO €ival NPOoAuENMUEVO HE
OAa ekeiva Ta €€0da mou OYeTICOVTal PE TN ouvaAAayn yia Thv anoktnor Toug (n.x. GupBoAaloypagikd,
MEOITIKA, POpOI PeTABiBaong).

MeTa TNV apxIkn avayvwpion ol enevOUCEIG O akivnTa anoTIwvTal oTtnv uAoyn agia Toug dnAadn oTnv TIun
oTnv onoia To akivnTo Wnopei va avrahhaxBei PeTa&l evnuepWV Kal NPOBUMWV HEPWV O HIa ouvhdn
eMnopIkn ouvalayn. H euhoyn a&ia Twv enevduoewv OE akivnta npoaodlopileTal Thola and aveEaptnTo,

avayvwpIoUEVO EKTIMNTN.

OnoladnnoTe PETABOAN aTnv guloyn a&ia Twv enevOUOEWV O akivnTa aneikovileTal oTa anoTeAEoPATa TG
XPNOEWG OTNV 0onoia NPOKUNTEI.

H Eraipeia kard tnv 31 AskeuBoiou 2015 Oev KaTeXel ENEVOUOEIC OE akivnTa.

6.7. AuAd NEPIOUCIAKA OTOIXEIA

Aula neplouoiaka oTolxeia anoTeAouv Ta dikaiwuaTa xpnong Evowpatwv AKivnTonoinoswy, Kabwe kai ol

adeleg AoyIopIKOU.

Aikaiopa EKPeTaAAguonG evowpaTwv AkivnTonoinoewv: H ETaipeia Ta avayvwpilel apxika 0To KOOTOC
KTNONG 1} OTNV OVOMACTIKN Toug aia. MeTd Tnv apyikn avayvwpion, n ETaipeia akoAouBei Tn AoyioTikiy apxn
aneikovionG ToU HOVTEAOU TOU KOOTOUC Kal aneikovilel Ta Auha nePIoUoIakd Tng OTOIXEId OTO KOOTOG TOUC

MEioV kABe owpeUEVN anooBeon kal kaBe owpeupévn {nuia anoyeiwong.
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Aoyiopiko: O1 adeleg AoyIOHIKOU anoTIMWVTAl OTO KOOTOC KTNOEWC MEiov TIC anooBeoelg. OI anooBEEIC
OlevepyouvTal e Tnv oTabepn PEBOdO kaTa Tnv dIdpkeld TNG WPENIMNG (WG TwV OTOIXEIWV AUTWV N onoid

KupaiveTal ano 1 £wg 3 xpovia.

6.8. Anopcimon Aiag Nepiouciak®V ZTOIXEIWV

Ta oToIXEia TOU €veEPYNTIKOU MOU £XOUV aAnpoodiopioTn wPEANUn {wr) 0ev anooBEvovTal Kal UMOKEIVTAl OF
€Neyxo anopeiwong €Tnoiwg kalr 0Tav kanola yeyovoTa katadelkvuouv OTI N AoyIioTIKn aia pnopei va pnv
gival avakThoiun. Ta oToIxeia Tou EvepyNnTIKOU MOU AnooBEVOVTal UNOKEIVTAl 0€ EAEYXO anopeinong TnE agiag
TOUC OTav undapyouv evoeieic OTI o1 AoyioTikr) a&ia Touc dev Ba avaktnBei. H avakthoiun aia sivar To
MEYaAUTEPO Nood PETAEU TNC KaBapng TIMNG NWANONG Kal TNG a&iac Adyw xpnonc. H nuia Aoyo peiwong TnG
a€iac Twv OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal and Tnv enixeipnon, éTav n AoyioTikn a&ia Twv oToIXEinv
autwv (N TNG Movadag Anuioupyiac Tapeiakwy Powv) gival yeyaAUTepn and To avakTroigdo Nogod Touc,

KaBapr a&ia nwAnong Bewpeital To Nogd anod Tnv NwANON €VOC OTOIXEIOU TOU EVEPYNTIKOU OTA NAQIOIQ HIAG
ap@oTepoBapolc auval\ayng oTnv oroia Ta PEPN £XOUV NANPN YVWON Kal NPOooXWPOUV OIKEIOBEAWS, HETA
anod Tnv agaipeon KAbs NpoOcBeToU APECOU KOOTOUG OIABE0NG TOU OTOIXEIOU EVEPYNTIKOU, evw, a&ia Xprong
gival n napovoa a&ia TwV EKTIHWHEVWV HEANOVTIKWV TAPEIQKWV POWV MOU AVAMPEVETAl va €I0PEUCOUV OTNV
ENIXEIpNON ano Tn Xpnon €vog oToIXEiou evepynTikoU Kal and Tnv dIA0ean Tou OTO TEAOG TNG EKTIMWHEVNG

WQENIKNG {wnG Tou.

6.9. XpnUAaTOOIKOVOHIKA HECA

XpNHATOOIKOVOMIKO WECO €ival kaBe oupPBacn nou dnuIoUPYE €va XPnUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
O€ Jia enixeipnaon Kai Jia XpnUaToolKOVOUIKN UNOXPEWON I €va GUHHETOXIKO TITAO G€ Hia aAAn enixeipnon.

Ta xpnuatooikovouika péoa Tng ETaipeiag Ta&ivopolvTal oTic napakdTw KATnyopieg e Baon Tnv ouadia Tng
oUpBaonc kai To okono yia TOV Oroio anokTRdnkav.

i) XpnHATOOIKOVOHIKA OTOIXEId ANOTIHWHEVA OTnv €UAoyn adia Toug HEOW TNG KATAOTAONG
anoTEAECHATWV XPRONG

MpOKeITal yia XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU IkavonoloUv onoladnnoTte and TIC NApakaTw
npoUnoBEoeic:

- XpnNUaToOoIKOVOMIKA OTOIXEIQ EVEPYNTIKOU MOU KATEXOVTAI YId EUNOPIKOUG oKonoug (ouunepIAayBavovTal Ta
napaywya, €KTOC and €keiva nou €ival kabopioueéva Kal anoTEAEOUATIKA WECA avTIOTABWIONG, auTd Mou
anokTwvTal f dnuioupyouvTal PHE OKONO TNV NWANGN i TNV €navayopd kal TEAOG auTd Nou anoTeAoUV HEPOG
€VOC XapTOPUAAKIOU ano avayvwpioHeva XpnHaTooIKOVOUIKA HETQ).

- Kata tnv apxikni avayvwpion opileTal ano Tnv enixeipnon wg oToIXEio nou anoTiydtal oTnv eVAoyn akia, pe

avayvwpion Twv JetaBoAwv otnv Katdotaon AnoTeAeopaTtwv Xpnong.
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i) Advela ka1 anaITnoEiq

MepiAapBavouv pn napdywya XPnNUATOOIKOVOMIKA OTOIXEId E€VEPYNTIKOU e OTABEPEG N MPOCDIOPICHEVES
NANPWHEG, Ta onoia dev dlIaNpaypaTeUOVTAl OE EVEPYEG AYOPEG. TNV KaTnyopia auTn (Advela kal AnaiTnoeic)
Oev nepidaupavovai

a) anaiTnoeIg NMou €X0UV va KAavouv Pe B00O0ANWIEG POPWV, O OMnoieg £xouv eMIBANBE VOUOBETIKA and To
kpdTOG,

B) oTidrinoTe dev kaAUNTETAl and oUpPBacn woTe va Oivel dIkaiwpha OTnV €niXeipnon yia Aqwn HETPNTOV N
AMWV XpPNHATOOIKOVOUIK®WV Nayiwv OTOIXEIWV.

Ta Adveia kal oI anaitnoeig nepIAapBAvovTal oTo KUKAOPOPOUV eVEPYNTIKO, €KTOGC and ekeiva Pe ANEEIG
MEYAAUTEPEC TV 12 pnvav anod Tnv nuepopnvia icoAoyiopgou. Ta TeAeuTaia cupnepIAauBavovTal oTa Wn
KUKAOQOPOUVTA OTOIXEIQ TOU evepyNnTIKOU.

iii) EnevdU0EIG KATEXOUEVEG WG TNV AREN

MepiAapBaver pn napaywya XpnHaToolKOVOUIKA MEPIOUCIAKA GTOIXEIa PE NAYIEC N NPOCDIOPITHEVEC MANPWHEC
Kal ouykekpipgevn ARén kal Ta onoia n ETaipeia €xel Tnv npoBeon kal Tnv duvaTtoTnTa va Ta dIaKpaTroel we
™V AREN Touc,

iv) Ala0€oipa yia n®ANCN XpPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepiAapBavel pn napaywya XpnHaTooiKoVOUIKA MEPIOUCIAKA OTOIXEIA TA OMNoia €iTe NPOadlopifovTal OE auThv
TNV Katnyopia, €ite dev pnopouv va evraxbouv os kAnoia ano TIC aVWTEPW.

21N Ouvéxela, Ta d1IaBEaIUa NPog NWANGN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId anoTIHWVTAl oTNV EUAOYN
aia Touc kal Ta OXETIKA KEPON N {NMIEC KaTaxwpouvTal o€ anoBepaTiko Twv 10wV KEPaAAaiwv HEXPI Ta
OTOIXEIa auTd NwAnBouUv i XapakTnEIoBoUV WG anopEIwHEVa.

Katd Tnv nwAnon f otav XapakTnpioBoUv w¢ anopeimpeva, Ta keEPON N ol {NUIEC HETApEpovTal OTa
anoTeAéopaTa. ZnMIEG AnOMEIWONG NOU €XOUV avayvwploBei oTta anoteAéopata Oev avTIOTPEPOVTAl PECW
QMNOTEAEOHATWV.

O1 ayopeEg kal ol NWANCEIG TwV eNevOUCEWV avayvwpifovTal Katd TNV NUePOPnvia TNG guvaAAayng nou eivai
Kal N nuepounvia nou n Etaipeia deopeleTal va ayopdacel r va nwAnon 1o oToixeio. O1 enevdUoeIg apxika
avayvwpilovtal otnv eVAoyn a&ia Toug NAEovV Twv APESA ENIPPINTEWV OTN ouvaliayn danavwyv, PeE Eaipeon
000V agopda TIC AUESA ENIPPINTEEC OTN cuvaAhayn dandavec, yia Ta OTOIXEId €KEiva NOU anoTINWVTAl OThV
euloyn a&ia Toug Pe peTaBoAéc ota anoTeAéopata. O1 enevduaoelg diaypagovTal 0Tav To JIKaiwya OTIC
TAMEIQKEG POEC ano TIC enevOUOEIC Anyel N YetaBiBaleTtal kar n ETaipeia €xel perafiBacel ouciwdws 0AoUG
TOUG KIVOUVOUG Kal TIG avTapoIBEG Nou ouvendyeTal n 1810KTNaid.

Ta daveia kal ol anaitnoelg avayvwpilovral oTo avanooBeoTo kOOToG Bacel TNG HEBOdOU TOU NPAyHaTikou
€MITokiou.

Ta npayupaTonoinyeva kal pn npayupatonoinyeva kepdn r ¢NUIiEG Nou npokUNTOUV anod TIC WETABOAEC TNG
€uAoyng a&iag Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU aAnOTIMWHPEVA OTnV €UAoyn aia Toug Me

METABOAEC 0Ta anoTeAéopaTa, avayvwpilovTal oTa anoTeAECPATa TNV NePiodo nou NPOKUMTOUV.
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O1 gUNoyeg a&iec TwV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU MOU €ival dlanpaypaTeloiPa os eVEPYOUC
ayopéec npoadiopilovTal ano TIC TPEXOUOEC TIHEC {NTnone. MNa Ta un dianpaypaTeloipa oToixeia ol EUAOYEG
aiec npoadiopifovTal We TNV XPNon TEXVIKWV anoTinonG onw¢ avaluon npoo@atwv ouvaiAaywv,
OUYKPIOIWV OTOIXEIwV nou dianpayuatelovTal Kal npoeEd®Anon Tapelakwy powv. O1 un dianpaydaTteuaiyol
0t €VEPYO ayopd OUMPMETOXIKOI TiTAOI Mou €xouv TafivounBei oTnv katnyopia AlaB&ciya npog nwAnon
XPNHATOOIKOVOUIKA OTOIXEIa Kal Twv onoiwv n eVAoyn a€ia dev eivar duvaTtdv va npoadiopioTei Ye a&lonioTia
anoTINWVTAl 0TO KOOTOC KTHONG TOUC.

Y€ KGBe nuepopnvia 1cohoyiopol n ETaipeia ekTIHG av UNAPXOUV AVTIKEIMEVIKEC eVOEIEEIC Mou va odnyouv
OTO CUMMNEPAONA OTI Ta XPNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOOTEI anopeiwon. MNa PETOXES
ETAIPEINV MOU €XOUV TAEIVOUNOEI WG XPNMATOOIKOVOMIKA OToIXEia dlaB€oiya npog NwAnon, TETola EVOEIEN
OUVIOTA N ONUAVTIKA 1 NAPATETAPEVN MEIWON TNG €UAoyNC a&iac o€ OXEON ME TO KOOTOC KTAOEWG. Av
OTOIXEIOOETEITAl ANOMEIWON, N CWPEUKEVN oTa idla Ke@aiaia {nuid nou €ival n dlagopd WeTA&U KOOTOUG

KTAOEWG Kal EUAOYNG a&iac, HETAPEPETAI OTA ANOTEAEOHATA.

AvTioTaéuion

Mapaywya XpnuaTooikovopika MpoidvTa kal Peoa AvtioTadpiong Kivouvwy:

Ta napdywya XpnHaToolkovopikd oTolxeia onwg sival Ta npobeopiaka oupPBoAala ocuvalaypatog (currency
forwards) kai ol cuppdaoceig avralayng emitokiou (interest rate swaps), xpnoiponolouvTal yia Tnv diaxeipion
TOU OIKOVOMIKOU KIVOUVOU MOou MPOKUNTEl and TIG EMIXEIPNKATIKEG dpacTnPIOTNTEG TNG €Taipiag. ‘'OAa Ta
napaywya XpnUaTooIKOVOUIKA MEPIOUCIaKa OTOoIXEIa apXIkwG avayvwpilovtal oTnv €UAoyn aia katd Tnv
nUepounvia diakavoviopoUu Kal akoAoUBwe anoTiwvTal aTnv eUAoyn a&ia otn ANEn kabe nepiddou avapopdc,.
Ta napdywya aneikovifovTal oTa nepiouciaka oToixeia oTav n euAoyn agia ival B€TIKR Kal OTIG UNOXPEWOEIG
otav n euloyn a&ia apvnTiki. H €UAoyn a&ia Touc npoadiopileTal and TNV TIKMA MOU EXOUV O€ Wia evepyo
ayopd, f He TNV XpnoIKonoinon TEXVIKWY anoTiunong o€ NEPINTWAOEIC NOU OV UNAPXE! EVEPYOG ayopd yia Ta
MEoa auTa.

H pEBodoc avayvwpiong Tou kEPAOUG 1 TNG {NMIAg EapTaTal anod To €av €va nNapaywyo Exel Npoodiopiabei wg
avTIoTaOUIoTIKO OTOIXEID Kal, €pOOOV MPOKEITAl yia avTioTdduion, and Tn ¢uUon TOou OTOIXEioU Mnou
avTioTadpilel.

Kepdn i (nMIEG and Tnv PETABOAR kata Tn dIdpKela TNG XPAONG, TNG eUAoyNnG a&iag Twv Napaywywv nou dev
avayvwpilovTal oav JEca avTioTaduiong, avayvwpilovTal oTnv KaTaoTaon TwWV anoTEAEOUATWY.

H eTtaipia xpnoigonoiei Tnv AoylOTIKA avTIOTABUIONG OTNV MEPINTWON OMou kata Tnv &vapén Tng
avTioTabuIoTIKAG GuvaAAaynG Kal TNV enakoAoudn xprnon Twv Napdywywv XpnUaToOIKOVOUIKWY OTOIXEIWY, N
€TAIpia YNopei va npoadIopiel kal va TEKMNPIWVEI TNV avTIOTABUIOTIKN oXéon KETAEU Tou avTioTabuI{OpEVOU
OTOIXEIOU Kal TOU WEOOU avTIoTABUIoNG, avagopika pe Tnv dlaxeipion kivdUvou kai TNV oTpaTtnyikn Tng yia
TNV avainyn TnG avTtioTaduiong. EmnAgov AoyioTikhy TG avTioTabpiong akohouBeitar povo oOTav n

avTioTabuIon avapeveTal va €ival akpwe anoTEAEOUATIKN Kal MMopei va enmipeTpnBei pe aflonioTia kal o€
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ouvexn Baon, yia OAeC TIC KAAUNTOMEVECG NEPIOdOUC avaPopds yia TIC OMNOIEC €ixe NPOCIOPIOTEI, WC NPOC TOV
ouUPYNPIoONO Twv MeTaBoAWV TNC elhoyng afiag | Twv TAUEIOKWY powvV nou anodidovral oTov
avTioTaduilopevo  kivduvo. H oxéon avTioTaBPIonG Mou XPnoIWOMolEl n €Taipia €ival n avTioTaduion
Tapeiakwv powv (cash flow hedge).

Ma okonoUg XPrionG avTioTAaBUIOTIKACG AOYIOTIKNG , Ol avTIoTAaBUioeIg Ta&ivopouvTal w¢ EENG:

AvTioTaluion EuAoyng Agiag

AvTioTdlpion €uloyng a&iac eival n avTioTabuion TnG €kBeonc otn dlakupavon TG €UAoyng a&iag evog
avayvwpIoHEVOU MEPIOUTIAKOU GTOIXEIOU N MIAC UNoXPEWONG N HIAG KN avayvwpiopevng BERaING d0EoeUONG N
MEPOC AUTWV, MOU OPEINETAI OE CUYKEKPIPEVO KivOuvo kal B6a pnopoloe va ennpedoel Ta anoTeAéopara. Eav
N avTioTaopion TNG eUAoyNG a&iac ekNANPWVEI Ta KPITAPIA TNG AOYIOTIKAG avTioTadionc, TOTE To KEPAOG i N
nUId anod TNV €K VEOU EMPETPNON TOU HECOU aVTIOTABUIONG oTnVv €uloyn a&ia Oa avayvwpileTal oTa
anoteAéoparta. EmnAgov n AoyioTikn a&ia Tou avTioTaduI{OPEVOU OTOIXEIOU NPOoapHoleTal e TO KEPDOC i TN
{nUId nou npokuNTel anod Tn WeTaBoAn TnG eUAoync a&iac Tou avTioTaduICOPEVOU OTOIXEIOU Kal apopd oTov
avTioTaduI{OPEVO KivOUvo, HECW TNC KATACGTAONG AMOTEAEOUATWV.

KaBe npooappoyn nou anoppeel otn AoyioTikn a&ia evog avTioTaBuI{OPEVOU XPNHATOOIKOVOUIKOU HECOU TO
onoio anoTiydTal oTnv avanoofeoTn a&ia Tou Kal yia TO onoio XpnaolJonoleiTal n JeBodoc Tou npayuaTikou
EMITOKIOU, aNOoBEVETAI OTA ANOTEAETHATA KEXP! TN ANEN TOU XPNHATOOIKOVOUIKOU HECOU.

AvTioTaépion Tapeiakwv Powv

Me Tnv avTioTaBuion TwvV TAPEIGKWV POWV 1, €nixeipnon npoonabei va kaAUwel Toug KivOUVouG nou
NPOKAAoUV WETABANTOTNTA OTIC TAPEIAKEG POEC KAl MPOEPXOVTAl AnO €va OTOIXEID TOU evepynTikoU i Mia
unoxpEwan N Mia peAoVTIKN cuvaliayn kai n HETABoAR auTn Ba ennpedcel To anoTéAEoa TNG Xprnong.

MNa Ta napaywya XPnHaTooIiKovouIKa oTolxeia nou xapakTnpilovral w¢ avTioTabuioTIKa JEoa o€ pia axeon
avTIOTABUIONG TAPEIAKWY POWV anairouvTal CUYKEKPIKEVO! AOYIOTIKOI XEIPIOHOI.

Ma va nAnpei TIg NpolnoBEaeIg yia avayvwpion TNG AOYIOTIKNG avTIOTABKIoONG, Kia avTioTaBuIoTIKr oxeon Ba
npénel va nANPouvTal OPIOHEVEG AUOTNPEG CUVONKEC Mou agopoUv OTnV TeKunpiwon, Tnv nibavoTnTa
EUPAVIONG TNV ANOTEAEOUATIKOTNTA TNG AVTIOTABWIONG Kal TV a&loniaTia TG ENINETPNONG TNG.

To OkENOG Tou KEPDOUG N TNG NMIAG TOU avTIOTABUIOTIKOU WECOU MOU TEKUNPIWVETAl WG AMOTEAECHATIKN
avTioTabuion avayvwpileTal aneubeiag oTa idla ke@PAAald PECW TNG KATAOTAONG METABOAWV Twv 10iwV
KEQAAQIWV E€VW TO QVAMOTEAEOUATIKO MEPOC TOU KEPOOUC N TNG (NMIAC TOUu WECOU avTIoTABUIONG
avayvwpileTal 0Ta anoTeAéopaTa.

Ta nood nou cuoowpeuovTal oTa idla KeEPAANala MPETAPEPOVTAI OTNV KATAOTACN dAMOTEAEOUATWV OTIC
nePIODOUG Nou Ta avTioTabuiopeva aToixeia ennpealouv To KEPDOG N TNV {NUIA ONWG TO avTIoTABUI{OPEVO
XPNHATOOIKOVOUIKO £€0000 I XPNHATOOIKOVOUIKO £€000 avayvwpilovTal i ONwe¢ o€ Hia NPocdOKWKEVN NWANGN

N ayopd.
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6.10. AnoBépara

Tnv nuUepopnvia Tou 100AOYIOUOU, Ta anoBéuaTa anoTIHWVTal oTn XaunAOTepN TIMA METAEU Tou KOOTOUG R
TNV kaBapn peucTtonoinoiun a&ia. H kabapr peucTonoinoiyn a&ia €ival n ekTIHWUEVN TIMAR NWANCONG OTNV
OUVABEIC Nopeia Twv €pyaciov TNG ENIXEIPNONG Keiov onoladnnoTe oxXeTIKA £€€00a NwAnong. To KOOTOG TwV
anoBepdTtwv dev nepIAaPPBAVel XpNHATOOIKOVOUIKA £€0da.

To kOOTOC TwWV AnoBepaTwyv Npenel va nepAayBavel OAa Ta KOOTN ayopdc, HETATPONNG Kabwg Kal TIG dandaveg
nou npayuartonoineénkav yia va ¢oacouv Ta anobeuarta otnv napoloa B€on kal kKaTaoTaon

To kOOTOC ayopdac nepIAaUBAvel Tnv TIPA ayopdc, TOUG €I0aywyIKoUg daououc Kal GAAOUC (pOpous (eKTOC
EKEIVOV MOU N OvTOTNTA WMOPEI OTN OUVEXEIA VA E€NAVAKTNOEl ano TIG (POPONOYIKEC APXEC), kaBwg Kal
HETAPOpPIKA, £€00a napadoong kal TIC AUeoa enMpPINTEEC OANAVeC. EUNOPIKEG EKNTWOEIC, MEIWOEIC TIHWV Kal

aA\a napopola oToIxEia apaipouvTal KaTta Tov NpoadiopIoHo Tou KOOTOUC ayopdc.

To KOOTOC WETATPONNG TwV anoBepaTwv nepIAauBavel TiIc danaveg nou oxeTi(ovral Aueca WeE TIC Hovadeg
napaywyng, onwc eival Ta apeca epyarikd. Eniong ocupnepiAapBavel €va CUOTNHATIKO ENIYEPICHO TWV
oTabepwv kal PETABANTWV yevikwv €E00wV Mapaywyng, Nou mnpayuaTonolouvTal Kata Tn HETATponn Twv
UAWV O€ €Tolga ayabd. ZT1abepd vyevikd €Eoda napaywyng €ivalr ol EUUeceC danaveg napaywyng nou
Napapevouv OXETIKA 0TaBEPEC, aveEapTATWE TOU OYKOU Napaywyng, onwg €ival n andoBeon kalr ouvTipnon
€PYOOTACIAKWY KTIPIWV Kal €£0nAIGoU, aAAa kal To kOoToG TnG dlEUBuvONG Kai 8I10iknong TOU £PYOCTATIOU.
MeTaBAnTa yevika €€0da nmapaywyng €ival ol EUUEcEC dANAveG Napaywync nou petaBallovTal aueca i
oxedOV Aueoa, avaloya Pe Tov OYKO TNG Napaywync, onwc eival ol EMPECEC UAEG kal n Eupeon epyaaia. O
EMIPEPIONOG TWV OTABEPWV YEVIKWV €E00WV NAPAYWYNG OTO KOOTOC WETANoinong BacileTal oTnv Kavovikn
OUVAMIKOTNTA TWV NAPAYWYIKWV €yKATaoTAoewv. Kavovikn SuvapikOTNTa €ival N avauevopevn va eniTeuxOei
napaywyn katd péoo Opo oTn Oldpkeld evog aplBpoU MePIOdwWV N €NOXWV UMNO KAVOVIKEG OUVONKEG,
AapBavopévwy unoyn Twv anwAeiwv duvauikdTnTag AOyw TnG MPoypapuaTiopevng ouvtnpnong. To
npayuaTiko eninedo napaywyng YNopei va Xpnoidonolsital, av autd npooeyyilel TNV Kavovikr SuvapikoTnTa.

O Aoingg dandaveg oupnepiAauBavovtal OTO KOOTOG TwV aNoBePdTwv HOVO OTNV  €KTAON  MoU
npayuaTonolouvTal yia va QEPouV Ta anoBépata oTnv napolca BEon kal kataoTaon Touc. MNa napadeiyua,
MMopEi va npenel va cupnepIAn@BoUV 0TO KOOTOC TWV anoBEPATWV PN napaywyika yevika €€oda r kooTn

oXe0IaoPoU NPOIOVTWYV YIA CUYKEKPIPEVOUG NEAATEC.

6.11. EYnNopIkEG anaiTOEIG

O1 analItioeIg ano NeAATEG KAaTaxwpouvTal apxika oTnv euAoyn a&ia Toug Kal JETAYEVESTEPA ANOTIHWVTAI OTO
avanooBeoTo KOOTOC XPNOIMOMNOIWVTAG TNV WEBODO TOU MPayuaTtikoU €mITOKiou, Weiov TNV npoBAewn yia
heiwon TnG afiac Touc. XTnV NEPINTWON nMou n avandoBeoTn a&ia r) To KOOTOC €VOC XPNHATOOIKOVOUIKOU

oToIxeiou unepPaivel TNV napovoa a&ia, TOTE TO OTOIXEIO AUTO AMOTIUATAI OTO AVAKTNOIYO Moco auTou,
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OnAadn oTn napouoa a&ia Twv JEANOVTIKWV pOwV TOU NEPIOUTIAKoU OTOIXEIOU, N onoia unoAoyileTal Pe Baon
TO npayuaTikd apxiko emiTokio. H oxeTikn {nuia MeTapEpeTal aneubeiag oTa anoTeAéopata xpnong. Or {NMIEG
anopeiwong , dnAadr 0Tav UNApXel avTIKEIPEVIKN EVOEIEN OTI n ETaipeia dev €ival o B€on va sionpa&el 0Aa Ta

nood nou o@eilovTal pe Baon Toug oupPaTikoUg Opouc, avayvwpilovTal oTa anoTeAEoUATa.

6.12. Tapeiaka d1aBEcipa kai 1003UvVapa TAHEIGK®OV d1aBeCinv

Ta diaBeoipa kal iooduvapa dlabeoipwv nepIAaPBAvouv Ta HPETPNTA oTnv Tpanela kai 0TO TAMEI0 KABWC
€niong Kai TIC BpaxunpoBeopec enevoUOEIC UPNANG pEUCTOTNTAC ONWC TA NPOIOVTA TNG ayopdc XprHaToc Kal
ol Tpane(ikec kaTabeoeic. Ta npoidvTa TNG ayopdc XpAHAToG €ival XpnHUAToOIKOVOUIKA MEPIOUCIAKA OTOIXEID

Mou anoTIJwVTal aTnVv €UAoyn a&ia JEow TNG KATAOTACGNC ANOTEAECUATWV.

6.13. Mn KUKAOQOPIaKa NEPIOUCIAKA oToIXEia TaIVOUNHEVA WG KPATOUHEVA NPOG NWANGCN

Ta nepiouciakd aTolxeia nou dlaTnpouvTal NPog NWANCN cupnepiAapBavouv Ta Aoind nepiouaiakd oTolxeia
(oupnepidapBavopEvng TnG unepagiac) kal Ta evowpaTa nayia nou n Etaipeia okonelvel va NouAnoel evrog
€VOC €TOUC ano TNV NUepopnvia Tagivounong Toug w¢ “KpaTouleva npog nwAnon”.

Ta nepiouciaka oToixeia nou Ta&ivopouvTal wg “KpaTtoUpeva nNpoc NwANon” anoTiywvTal oTn XaunAoTepn
a€ia peTa&l Tng AoyioTIkNG a&iac Touc apeowe NPIv TNV TAgIVOUNON TOUG w¢ KpaToUpEVa Npog nwAnan, Kai
TNV €UAoyn Toug a&ia peiov To kOOTOG NWANONG. Ta NeEploUaIaka oTolxeia nou Ta&ivopouvTal we “KpaTouleva
npo¢ nNwAnon” dev UNOkeivTal o€ anooBeon. To kEPGOG ) N {nuia mou nmpokUNTEl and TNV NwAnon Kai
ENAVEKTIUNON TwV “KPATOUMEVWV MNPOC NWANON” MNEPIOUCIAKWY OTOIXEIWV oupnepIAauBaveral ota “aiia
€000a” kal “aAAa £€oda”, avTioToIxa, oTNV KaTaoTaon anoTEAECUATWY XPnong.

H Eraipeia kara mnv 31 Askeufpiou 2015 Oev EXel i KUKAOQPOPIGKA MEPIOUOIAKd MoU va nAnpouv Tic
npounoBeoeis kai va TaéivounBouv OToIXEIa WG KOATOULEVA P0G MWANON.

6.14. MeToXI1KO KEPAAAIo

'E€0da Ta onoia npayparonoindnkav yia Tnv £kdoon METOXWV ePPavidovTal HETA TNV aPaipeon TOU OXETIKOU
(pOPOU €1I000NUATOC, O PEIWON TOU NPOoIOVTOC TNG €kdoonc. Ta £€oda Ta onoia oxeTiCovTal PE TNV €kOOON
HETOXWV YIa TNV anokTnon EniXEpnoswv nePIAaPBAvVOVTAl OTO KOOTOC KTNOEWC TNG EMIXEIPNOEWC MOU
anokTarai.

Katd Tnv anokrtnon 10iwv HETOXWV, TO KATABANOEV TiUnua, OUMNEPINAPBAVOMEVWV KAl TWV OXETIKWV

danavwy, aneikovi(eTal HEIWTIKA TV IDiwV KEPAAdiwy.

6.15. dopoloyia £100dnpaTog & avaBaAAOHEVOC (POPOG
H enmiBapuvon TnG nePIOdoOU HE (POPOUC €I000NUATOC AMOTEAEITAI AMO TOUC TPEXOVTEG (POPOUC Kal TOUC
avaBal\opevouc (popouc, dnAadr) Toug POPoUC N TIC (POPONOYIKEC €AAPPUVOEIC Mou oxeTilovTal Je Ta
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OIKOVOMIKA OPEAN Mou npokunTouv oTnv nepiodo ard €xouv NdN kataloyioTei | Ba kataloyioTolv anod TIG
(POPOAOYIKEC APXEC OE OIAPOPETIKEC NEPIOdOUC. O POPOC €100dNKATOC avayvwpileTal oTov Aoyapiacpo Twv
anOTEAEOUATWV TNG NEPIOOOU, EKTOC TOU (POPOU €EKEIVOU MOU a@opd GUVAANGYEC Mou kaTtaxwpnénkav
aneuBeiag oTa idla kepahaia, oTnv onoia NEPINTWon KaTaxwpeiTal ansubeiac, kata avaloyo Tpono, oTa idia
Kepaaia.

O1 TPEXOVTEC POPOI EI00DAKATOC NEPIAAUBAVOUV TIG BPaxunpOBETEG UNOXPEWTEIC 1 KAl analiTAOEIC NPog TIG
ONMOGCIOVOUIKEC ApPXEG MOU OXETI(OVTAI E TOUG NANPWTEOUC POPOUC EMi TOU (POPOAOYNTEOU EI00DNMATOC TNG
nEPIODOU Kal ol TUXOV NPOOBETOI POPOI EI00DAKUATOG NOU aPopoUV NPonyoUHEVEG XPNOEIC.

O1 TPEXOVTEC POPOI ENIMETPWVTAI OUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC Kal TOUC (POPOAOYIKOUG
VOMOUG nou epappolovtal oTIG OIaxEIPIOTIKEG MNEPIOdOUC ME TIC onoieG oxetiovrtal, PBacifopeva oTo
(POpOAOYNTED KEPDOC YIa TO £TOC. ‘'ONeC 01 aAayEC oTa BpaxunpoBeoa PpopoAOYIKA OTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOG TV POPOAOYIKWV €EODWV OTNV KATACTAGN AMNOTEAEOUATWV
XProng.

O avaBal\opevog popoc €l000NUAToC NpoadiopileTal e TNV HEBODO TNG UNOXPEWGCNG NOU NPOKUNTEl anod TIC
NPOCWPIVEC dIAPOPEC HETAEU TN AOYIOTIKNG a&iac kal TNG PopoAoyIKNG BACNC TWV GTOIXEIWY TOU EVEPYNTIKOU
KAl TWV UNOXPeEWoewV. AvaBalopevoc popoc sicodnuaTtoc dev AoyileTal av npokUNTEl and TNV apxIkn
avayvwpion OTOIXEIOU evepynTIKOU N nadbnTikoUu o€ cuvaAiayn, €KTOG EMIXEIPNUATIKAG CUVEVWONG, N onoia
oTav €yive n ouvalhayn dev ENNPEACE OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N {nuia.

O1 avaPal\OPeveG (OPOAOYIKEG aANAITACEIC KAl UMOXPEWOEIC anoTIMWVTal We BAcn Toug (PpOopPoAoyIkoUg
OUVTEAECTEC NOU AVAUEVETAI va EpapHooTolV oTnv nepiodo kata Tnv onoia 6a diakavovioTel N anaitnon N n
unoxpéwan, AappavovTag undown Toug (POPOAOYIKOUG CUVTEAEDTEG (Kal (OPOAOYIKOUG VOLOUG) MoU EXOUV
TeBEI o€ 10XU N oUCIaoTIKA IO0XUOUV HEXPI TNV NHEPOMNVia Tou IooAoyiopou. 2 nepinTwaon aduvapiag oapoug
npocdIopIooU  TOU XPOVOU avacTpoPnG TwV MNpoowpivev dlagopwy €PApUoleTal 0 (POPOAOYIKOG
OUVTEAEDTNG Nou 1IoXUEI KaTA TV €NOKEVN TNG NUEPOMNVIAG TOU ICOAOYICHOU XPRon.

O1 avaBaA\opeveg QopoAoyIKEG analthoEIC avayvwpilovTal kata Tnv &€KTacn oTnv onoia 8a undapéel
MEAOVTIKO @opoAoynTeo KEPDOG yia TNV XPNOIPonoinon TnG Npocwpivig diagopdag nou OnuIoupyel TNV
avaBaA\opevn popoloyikn anaitnon.

O1 nepioodTePeC aAayeC oTIC  avaBalOPEVEC POPOAOYIKEC analTAOEIC 1} UNOXPEWOEIC avayvwpilovTal oav
€Va KOMMATI TWV (POPOAOYIKWV €E00WV OTNV KATACTACN AMOTEAEOUATWV XPNonc. MOVo auTeéG ol HETABOAEC
0Ta OTOIXEId TOU EvePyNTIKOU N TIG UNOXPEWOEIG NOU €NNPEAlOUV TIG NPOCWPIVEC BIAPOPEC avayvwpilovTal
kaTeuBeiav oTa idia ke@aAaia Tng ETaipeiag, 0nwg n enavekTiynon Tng a&iag Tng akivntng nepiouaiag, xouv
WG anoTéAeopa Tnv OXeTIKN alayn oTic  avaBaMOPeveC (POPOAOYIKEC aAMAITACEIC I UMNOXPEWOEIC va

XPEWVETAI £VaVTI TOU OXETIKOU AoyaplacpoU Tng kabapng Beong,.

6.16. NMapoxEg 0TO NPOCWNIKO
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BpaxunpoBeopeg napoxeg: O1 BpaxunpdBeopes NApoxEG NPoG Toug epyalopévouc (ekTOC and NApOXES
AENC TNG €pyaociakng oxeonc) oe XpAua kai o€ €ido¢ avayvwpilovral w¢ €E€odo oOTav kabioTavral
0DOUAEUPEVEG. TuXOV aVeEO(PANTO NOCO KATAXWPEITAl WG UMNOXPEWON, EVW O MEPINTWON MOU TO NOCO Mnou
non kataBAndnke unepPaivel To NOod Twv NAPOXWV, N €nixeipnon avayvwpilel To unepBAaliov Nocd wg
OTOIXEIO TOU evepynTIKoU TNG (MponAnpwBev €€000) PHOVO KATA TNV EKTAON MOU N nponAnpwur 6a odnynoel

0€ MEIWAN HEAOVTIKWV NANPWH®V 1| O EMNIGTPOPH).

Mapoxég peTa Tnv £§0d0 ano Tnv unnpeagia: O1 Napoxec JETA TNV AREN TNG anaoxoAnong nepiAapfavouy
OUVTAEEIC 1 AANeC napoxeC (aoPaleleg (wnc Kal 1IaTpIKn NepIBAAWn) Nou Napexel N enixeipnon PETA TNV ANén
TNG anacxoAnong, w¢ avraAhaypa TnG unnpeciag Twv €pyalopévwy. ZUVENWG MePIAAUBAvouv TOOO
npoypduuata kabopIoPEVWY EI0POPWV 000 Kal NPOYPANHATA KABOPIOPEVWV NAPOXWV. To OeDOUAEUHEVO
KOOTOC TWV NPOYPAUHATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAl WG ££000 OTNV NEPIOdO Nou agopd.
o TMpoypappa kaBopICHEVWV EICPOPDV
Me Baon To NpOypaupa KaBopIoUEVWY EI0POPWY, N UMOXPEWON TNG €nixeipnong (VOMIKA N TEKWAPTNR)
neplopideTal 0To NOCO MOU £XEI CUPPWVNDEI va ouvelopEPel aTov popea (n.X. Taueio) nou diaxeipideTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. ZUVENWG TO MOOO Twv napoxwv nou Oa AaBel o epyaldPevog
npoodlopileTal and To nocd nou kataBaliel n enixeipnon (f kar o epyaldPevoc) kal anod TIG
kaTapAnOeioeg enevOUOEIC TwV EIGPOPWY AUTWV.
H nAnpwTéa €l0popd and Tnv enixeipnon o€ £va Npoypaupa kabBopIoHEVWV EIOPOPWY, avayvwpileTal eiTe
WG Hia unoxpEwan PETA Kal TNV apaipeon Tng €10¢popag nou kataBAnOnke, €ite wg &va £€0do.
o TMpoypappa kaBopICHEVMV NAPOX®WV
H unoxpéwaon nou Kataxwpeitar oTov IG0AOYIOHO YIa Ta NPOyPAPHATa KABOPICHEVWY NAPOXWV AMOTEAEI
TNV napouoa a&ia TN unoxXpEwaong yia Tnv Kabopiopevn napoxr Keiov TV eUAoyn a&ia Twv OTOoIXEIWV Tou
EVEPYNTIKOU TOU MpoypapupaTog (eav undpyxouv) Kai TIC PETABOAEC nMou MPokUMTOUV anod OonolodnnoTeE
avaloyioTikd kEPDOG i nuia kal To kKOOTOG TNG Npolnnpeciag. H déopeuon TNG kaBopIoKEVNG NAPOXNG
unoAoyileTal ETNoIWG Ke TNV XPron TnG HEBOdoU TnG NpoBeBANKEVNG NIOTWTIKNAG Hovadog (projected unit
credit method). MNa Tnv NPoe€dPANON XPNOILONOIEITAl TO EMITOKIO TWV PAKPONPOBETUWY OHOAOYWY TOU
EANvIkoU Anpooiou.
Ta avahoyioTika KEPDN kai o1 {NUIEC €ival OTOIXEIA TNC UNOXPEWONG TNE NAPOXNG TNG ENiXeipnong, 60o Kai
Tou €EOd0U TO onoio Ba avayvwpioTei oTa anoTeAéopara. AuTa nou NpokUNTOUV anod TIG NPOCAPHOYEG HE
Baon Ta 1oTopika Oecdopéva kai €ival navw 1 kKATw and To nepiBwpio Tou 10% TNG OWPEUMEVNS
UNoXPEWONC, KATaxwpoUvTal 0TA anoTEAECUATA PJECA OTOV AVAPEVOUEVO PECO AOPAAIOTIKO XPOVO TV
OUMHETEXOVTWV OTO NpOypaupa. To kKOOTOG npolnnpeociac avayvwpileTal AUeca oTa anoTeAEopaTa Me
€€aipeon TNV NEPINTWON NOU 01 PETABOAEC TOU MPOYPARHATOC EEAPTWVTAI AMNO TOV EVAMNOUEVOVTA XPOVO
unnpeoiac Twv €pyalopévav. TNV NEPINTWON authp To KOOTOG npoUnnpeciac kaTtaxwpsitar oTd

anoTeAéopaTa Pe Tnv otabepr) YEBodo PYEoa oTnV NePiodo wpipavonc.
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Mapoxég TeppaTiopoU TG anaoXoAnong: O1 napoxec Aoyw ANENG TNG €pyaciakng oxeong katapalovral
otav ol epyalduevol anoxwpouv npiv Tnv nuepounvia ouvta&iodotnoswc. H ETaipeia kaTaxwpei auTeg TIC
napoxeg otav deopeleTal, €iTe OTAV TEPUATICEI TNV ANAcXOANCN UNapxXovTwv £pyalopévmv oUPQWVa e Eva
AENTOMEPEC NPOYPAKKA yia To onoio dev undpyel MOavoTnTa andoouponc, €iTe OTAV NPOOPEPEI AUTEG TIC
NapoxEG we kivnTpo yia ekouaia (eBehouaia) anoxwpnorn. ‘'OTav oI NapoxeC auTéG kabioTavTal NANPWTEEC O€
nePIOOOUC nNépa Twv dWEKA PUNVWV ano nuepopnvia Tou IoohoyiopoU, TOTE Ba nNpénel va NposEopAouvTal Je
Baon TIC anoddoEIC TwV UYWNARG NOIOTNTAC ETAIPIKWY OMOAOYWV 1 TWV KPATIKWV OLOAOYWV.

TNV NeEPINTWON Hiag NpooPopdag nou Yivetal yia va evBappuvel Tnv éBeAoucia anoxwpenon, N anoTiunon Twv
napoxwv AN&nc TnG Epyaciakng oxeonc npenel va BaaileTal oTov apiBuo Twv epyalopeEvwy NoU avapéveTal va
dexTOUV TNV NPooPopd.

TNV NEPINTWOoN TEPUATIONOU anacXoAnong nou undpxel aduvapia npoadiopiodolU Twv epyalopevwyv nou Ba
KAvouv XpRon auTwv TwV napoxwv, dev YiveTal AoyioTIkornoinon aAAd yvwaoTonoinon autwv we evOEXOUEVN

UNoxpEWan.

6.17. Eniopnynoeig
H ETtaipeia avayvwpilel TIC KpATIKEG EMIXOPNYNOEIG Ol OMOIEC IkavoroloUv abpoloTika Ta €ENG KpITApIa: a)

Yndpxel Tekpaipouevn BeRaiOTNTa OTI N ENIXEIPNON EXEI CUMHOPPWOEI 1 NPOKEITAl VA CUUHOPPWOEI e TOUG
OpoUC TNG eMNiYopnynong kai B) meavoAoyeital 0TI To Nood TnG enixopnynong Ba sionpaxbei. KataxwpouvTal
oTtnv €UAoyn a€ia kal avayvwpilovTal e TPONO oUCTNUATIKO 0Ta £€000a, Ke BAon TNV apxr TOU GUOXETIOKOU
TWV ENIXOPNYNOEWV KE TA avTioToIXa KOOTN TA OMnoia Kal EniXopnyouv.

O1 eniyopnynoeiC nou agopouv oTolxeEia Tou evepynTikoU nepiAapBdavovTal oTIC  HaKponpoBeTES
UNOXPEWOEIC WG 0000 ENOHEVWV XPNOEWV Kal avayvwpilovTal ouoTnUaTika kal opboAoyika ota €0oda kaTa

TN d1apkela TG WPEAIKMNG (WAC TOU nayiou oToIXEIOU TOU evePYNTIKOU.

6.18. MpoBAsyeiq

MpoBAeyelg avayvwpifovtal 6tav n ETaipeia €xel NApouoeC VOMIKEG N TEKPAIPOPEVEG UMOXPEWOEIG WG
anoTéAeopa NapeABOVTwV yeyovOTwV Kal €ival nmibavi n €kkabapion Toug HECW €KPOWV NOPWV Kal n
EKTIMNON TOU akpIBoUC NoooU TNG UMNOXPEWONG MMopeEi va npayuatonoin®ei pe a&onioTtia. O NpoBAEYEI
enokonouvTal Kata Tnv nuepounvia oUvTa&éng kaBe 100AoyIOHOU Kal npooappolovTal MPOKEINEVOU va
avravakhoUv Tnv napouca afia Tng 6anavng nou avauéveral va anairnBei yia Tn OleubeTnon Tng
unoxpéwong. O1 evOEXOUEVEG UMOXPEWOEIC OtV  avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAA
yvwaTonoloUvTal, €KTOC av n meavoTnTa €KPowvV NOPwWV Ol Oroiol EVOWHATWVOUV OIKOVOUIKA OPEAN eival
eAaxioTn. O1 evdexOuevEC anaitnoelg Oev avayvwpifovTal OTIG OIKOVOMIKEG KATAOTACEIG AAAG YVWOTOMNoIoUvTal

£POCOV N EI0PON) OIKOVOUIKWV OPEAWV gival moavn.
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6.19. Avayvwpion €000wv Kal eE0dwv
‘Egoda: Ta £00da nepidappavouv Tnv eUAoyn aia ekTeAeOBEVTWV Epywv, NWANCEWV ayadwv kal Napoxng

unnpeoinv, kabapa anod ®opo MpoaTIBEuevng Afiac, ekNTWOEIC Kal EMNICTPOPEC. Ta dIETalpIka €00da PEoa o€
‘Ouiho anaAsipovTal nANpws. H avayvwpion Twv €000wV YIVETal G €ENG:
- NMwAnoeig ayabwv: O nwAnoeic ayabwv avayvwpilovral 6tav n ETaipeia napadidel Ta ayaba
OTOUG NeAATEC, Ta ayaba yivovral anodekTd and autoUg Kal n gionpagn Tng anaitnong €ival eloya
€€ao@aNiopévn.
- Mapoxn unnpeoi®v: Ta £é00da and napoxrn unnpeoiwv AoyifovTal Tnv Nepiodo nou napéxovTal ol
unnpeoiec, Je Baon 1o aTadIo OAOKANPWONG TNG NAPEXOPEVNG UNNPECIAC O OXEON HE TO OUVOAO TWV
NapeXOUEVWV UMNPETIQV.
- 'Ecoda andé TNV nwAnon kai esnavapicbwon Evowpatwv AKIVNTOMOINCEWV: H OeTIKA
olapopd WeTa&U Tng euloyng aiac Tou avrtaAdypatoc kal TnG afiac Tou napaxwpnOEVToc
MEPIOUCIAKOU OTOIKEIOU KATAXWPEITAI WG E0000 ENOPEVWV XPNOEWV Kal anooBEveTal avaloya HE Tov
pubuo anooBeonc (Baocn TG WEEAUNG WAG [ Tou XPOVou HICBWOoNC) Tou MIOOBWHEVOU NAEOV
NEPIOUCIAKOU CGTOIXEIOU.
- 'Egoda ano Tokoug: Ta £€goda and Tokoug avayvwpilovTal BAcel XpoviKNG avaloyiag kal Pe Tnv
Xpnon Tou npayuaTikou enitokiou. ‘OTav undpyel anopeinon Twv anaitnoswy, n AoyloTikn agia autwv
MEIWVETAI OTO AVAKTAOIUO Nood TOUG TO OMoio €ival N napouca a&ia Twv avapevVOPEVWY HEANOVTIKWY
TAPEIQKWV POWV NPOEEOPAOUHEVWV HE TO APXIKO NPAYMATIKO €NITOKIO. TNV CUVEXEIQ AoyilovTal TOKOI
ME TO D10 EMITOKIO €Ni TNG ANOMEIWHEVNG (VEAG AOyIOTIKAG) agiag.
- Mepiopara: Ta pepiopara, Aoyilovtal wg €0oda, oTav BepeNiwveTal To dikaiwpa gionpagng Touc.

'E€0da: Ta &Eoda avayvwpilovral oTta anoteAeopata o€ dedouleupevn Baon. O1 NANPWHEG Mou
nPAyuaTonolouvTdal yid AEITOUPYIKEG HICBWOEIG JETAPEPOVTAlI OTO anoTeAeopaTa we £€€0da, kaTd To Xpovo

XPNoewe Tou pioBiou. Ta €€0da anod TOkoug avayvwpilovtal o€ deOOUAEUPEVN Baon.

6.20. MioOwoEIg
O1 MIOBWOEIG EVOWEATWV aKIVNTOMOINOEWY KaTda TIG onoieg petaBiBalovral otnv ETaipeia 6Aol o1 kivduvol kai

Ta OPEAN MOU €XOUV OXEON HWE TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU, aveEdpTnTa and Tnv TEAIKN
hETABiBacn n KN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auTOoU, anoTEAOUV TIG XPNHATOOIKOVOUIKEC MIOOWOEIC,
O1 HIOBWOEIC auTEC KeaAaionoloUvTal JE TNV €vapén TnG MioBwaong oTn XaunAoTepn HETa&U TNG €UAoyNG
aiac Tou nayiou oToIXEiOU N TNG Napoucag afiac Twv eAdxIoTwv PIoBwuaTwy. Kabe piobwpa empepileTal
METAEU TNG UMOXPEWONG KAl TWV XPNHUATOOIKOVOUIKWV €E00WV £TCI WOTE VA EMITUYXAVETAl &va OTABEPO
EMITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOUIK UnoXpewaon. OI avTioTOIXEC UMOXPEWOEIC and HIoOwuaTa,
KaBapég anod XpnUATOOIKOVOUIKA £€00d, aneikovi(ovTal OTIG UNOXPEWOEIC. TO HEPOC TOU XPNUATOOIKOVOUIKOU
€€000U MOU aPopa Ot XPNHATODOTIKEC HICOBWOEIC avayvwpileTal 0Ta anoTeAéopaTa Xpnong kata Tn didpkeia
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NG MioBwonc. Ta ndyia nou anokTAdnkav Je XxpnUaTodoTIKn HioBwaon anooBévovTal oTn HIKPOTEPN NEPiodO
METAEU TNG WPENIUNG (NG TWV Nayiwv oToIxeinv Kal TN dIAPKEIaS HioBwaong Touc,

JUMQWVieC MIOBWOEWVY ONou 0 eKPICOWTNG METABIBAlEl To dIKaiwpa XProng evOG OTOIXEIOU TOU eVEPYNTIKOU
YIa HIa CUPPWVNMKEVN XPOVIKN NEPIDO, XwPIC woTOO0 va PETABIBACE! Kal TOUG KIVOUVOUC Kal Ta OQEAN TNG
1I010KTNOIag Tou nayiou oTolIxEiou, TA&IVOUoUVTal WG AEITOUPYIKEG MICBwoeIC. O NANPWHEC Mou yivovTal yia
AEITOUPYIKEC MIOBWOEIC (KaBapeg and TUXOV KivnTpa nou nNpoopePBNKav anod Tov eKUICOWTR) avayvwpilovTal
0Ta ANOTEAECNATA XPRONG avaloyikd kaTa Tn S1dpkela TnG Hiobwong.

O1 pIoBwoeIg XpNHATOdOTIKAG NWANONG Kal €navauiodwong evowuaTwy dkIVATOMOINCEWV aneikovidovTal
oUpewva pe 1o AA.M. 17 «MioBwoeig». Zuvenws onoladnnoTte BeTIKr dlapopd UMEP TOU MPOIOVTOC TNG
NWANONG TOU OTOIXEIOU auTOU, O OXEon We Tn AoyioTikn aia Tou, dev avayvwpileTal ayeoa w¢ €00do anod
TOV NWANTA-MIOBwTN. AvTiOeTa, €dgavifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTA-HICOWTH W £0000
ENOPEVWV NMEPIOdWVY Kal anooBeveral kab’ OAn Tn didpkeia TnG Piobwaonc.

H Eraipeia pexpr v 31 AskeuBpiov 2015 Oev exel OUVAWEl Kapia XpnparodoTiK LioBwon evowuarwv

aKIVITOINONIOEWV.

6.21. Alavopr HEPICHATWV
H Oiavoun MEPIOPATWV OTOUG METOXOUG TNG MNTPIKNAG avayvwpileTal wg UMOXPEWON OTIC OIKOVOMIKEG
kaTaoTaceig TnG ETaipeiag Tnv nuepounvia katd Tnv onoia n diavopn eykpiveral ano Tnv Fevikn Zuvéleuon

TWV HETOXWV.

6.22. Aiakoneioeg EKHETAAAEUOEIG
Mia Olakonegioa OpaocTnPIOTNTA ANOTEAEI OUCTATIKO MEPOC MIAG OVTOTNTAG NOU €xel €ite OiaTedei eite

kaTaTaxbei wg kaTeXOUeVN NPOG NWANON Kal avTINPoowneUel Eva EEXWPIOTO PEYAAO TUNHA EMIXEIPNHATIKWV
OpacTnNPIOTATWV 1 YEWYPAPIKN MEPIOXN EKPETAAMEUCEWY, E€ival HPEPOC €VOG EVIAIOU, OUVTOVIOHEVOU
npoypdupatog O1GBsonG €voC HEYAAOU THAMATOG OpacTnpIioTATWV N HIAC YEWYPAQPIKNG NEPIOXAG
EKMETAAMEUCEWV N €ival BuyaTpikr Nou anokTABNKE anokAEIoTIKA e NPOONTIKN va enavanwAnBei. H ETaipeia
Ba npenel va yvwoTtonolei oUPpwva Pe To AMXA 5 «Mn KukAogopouvTta [epiouaiaka ZTolxeia nou
KaTexovTal npog MNMwAnon kai Aiakoneioeg ApaoTnpIOoTNTEG» OAEG TIG anapaiTnTEG NANPOPOpPIEG Nou opilovTal
ano To npoTuno.

H Eraipeia kara tnv 31 AekeufBoiov 2015 Oev EXEl EKUETAAAEUOEIS MOV va nANPouV Tic npoUnoBeoeic kai va

raéivounBouv w¢ Aiakoneioes EKUETAAAEUOEIC

6.23. Zuvdedepiva Mépn
O1 ouvaAlhayeg kar Ta diairepikd unohoina PeTa&u ouvdedepevwy e Tnv ETaipeia pepawv yvwaTonolouvTal

oUppwva pe 1o AAM 24 «MvwoTonoinoelg ZuvOedepévwy Mepwv». O ouval\ayeC auTEG agOpoUV TIG
OUVAA\aYEC METAEU TNG dI0IKNONG, TWV KUPIWV PETOXWV KAl TWV BUYATPIKWV ETAIPEIDV EVOC OMIAOU PE TNV

uNTpIkr ETaipeia kai Tig Aoinég Taipeiec nou anapTi{ouv Tov ‘OPIAO OTOV OMoI0 QVAKEl.
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7. Aiaxegipion KIvOUV®V

MapAyovTeg XprHATOOIKOVOHIKOU KIVOUVOU

MOavov n ETaipeia va exTiBTal OE OPICUEVOUC XPNHUATOOIKOVOUIKOUC KIVOUVOUC Onwe KIvOUVOUC ayopdc
(METABOAEC 0 OUVAAAAYUATIKEC 100TIMIEC, EMITOKIO, TIUEG AYOpdc), MIOTWTIKO KivOUvo, KivOUVO TAUEIOK®V
poWV Kal Kivduvo €uloyng a&iag and PeTABOAEC emiTokiwv. To yevikd npoypappa diaxeipiong KIvOUVWY TNG
Etaipeiag Oa npenel va eomialeTal oTn pn NPOBAEWIHOTNTA TWV XPNHATOMIOTWTIKMY AyopwV Kai EMISIWKE! va
€AaXIoTONOINCElI TNV €VOEXOUEVN APVNTIKI TOUC €Nidpacn aTn XpnUATOOIKOVOUIKN anodoaon Tng ETaipeiac.

Kivduvog ayopag

ZuvaAAaypaTikog Kivduvog

H Etaipeia dev npayuatonolei ePnopikeg ouvalhayeg oe dieBveg eninedo Kal kaTa ouvenela dev ekTiBeTal O€
OUVAaAayHaTIkO Kkivouvo. AUTOG O KivOUVOG MPOKUNTEI KUPIWG ano HEANOVTIKEG EMMOPIKEG OUVAAAAYEG,

anartnoeIg Kal UNOXPEWOEIG O€ EEVO VOMIOUA.

MoTWTIKOG Kiviuvog
H ETaipeia 0ev £xel ONUAVTIKEG OUYKEVTPWOEIG MIOTWTIKOU KIVOUVoU. O1 NWANCEIC XOVOPIKNG YivovTal KUping

o€ NENATEC e a&loAoynHEVO I0TOPIKO NICTWOEWV.

Kivduvog peuoToTnTag

O1 avaykeg peuaToOTNTAC NPoodiopidovTal yia Xpoviko didoTnua 6 unvav kal enavanpoadiopilovral o€ unviaia
Baon. O1 de avaykeg NAnpwH®V napakolouBouvTal os eBdopadiaia Baon. Ze NePIODOUG KN ENAPKEIAG TNG
PEUCTOTNTAG N €TAIpia £xel TN dUVATOTNTA XPNHATODOTNONG TWV AVAYKWV PEUCTOTNTAG TNG HEOW TPanedikou

davelopou anod eykekpipéva opia Ta onoia diatnpei e Tpaneled.

To kepdAaio kivnong Tng Etaipeiag kata Tnv 31/12/2015 diapop@wveTal apvnTikO Kal avepyeTal oc €
1.695.521. H Etaipeia oTta nAgiola evOeXOUEVNC avaykng Eevioxuong TnG pPeucTOTNTAG, népav Tou
NpoypaPUaToG €E0IKOVOUNONG KOOTOUC, €EeTalel Mia OEIpd MPOCHETWV EVEPYEIWV MOU METAEU AAwV
nepIAapBaver: AnoTeAEOUATIKN EKPETANEUON Kal dlakivnon Kepalainv PETAEU Twv eTaipi®v Tou Opilou Kal

avaBewpnon UPIOCTAPEVWY CUUPWOVIDV HE OUVEPYATEC.

Ta idia kepaAaia TG ETaipeiag kata Tnv 31/12/2015 ival apvnTika Kal GUVEN®G EXOUV £Qapioyr| ol dIaTAEeIg
Tou apBpou 48 Tou K.N. 2190/1920. H Aioiknon Tng ETaipeiac e€eTalel Tn Awn Twv kataAANAwv HETPWV yia
TNV dpon Twv npolnobéoswv papuoync Tou apbpou auTtoU Kal TNV OPAAn GUVEXION TwV dpacTnpIOTATWV
™G. O Baocikog peToxog TnG Etaipeiag, IKTINOZ EAAAZ A.E. eyyudTal Tnv anpookonTn AEIToupyia Tng
EnIxeipnong.
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EEapTnon ano NeAareg

H ETaipeia €xel E&vav neAATn , 0 onoiog €ival kal 0 Bacikoc PETOXOC kaTd 90%, apa undapxel Ioxupn €€apTnon.

8. Znueinoeig aTIG O1kovoHIKEG KaTaoTaoeig

8.1. EVOWUATEG aKIVITONOINOCEIG

O1 evowuaTeg akivnTonoinoeic Tng ETaipeiac avaiUovTal wg eEnc:

MeTagopika

\ . ‘EminAa kai
OIKOI"I£6(] Heoa & Aoinog ZUvolo
& KTipia HNX/kog £EONAIGHOG
€EONAIOUOG
’2‘8‘1"‘;""‘“ agia Tnv 1 Iavouapiou 1.448.890 268.053 2.871 1.719.814
MikTn AoyioTikn a&ia 1.586.726 1.161.597 25.133 2.773.457
>UCOWPEUPEVN andoBeon Kal anoyeinon (151.220) (869.927) (22.278)  (1.043.425)
aEiac . : . .043.
hovioTikn agia Ty 31 AskekBpiov 4 435505  291.670 2.856  1.730.032
MikTr AoyioTikr) agia 1.586.726 1.161.597 25.133 2.773.457
SUCOWPEUKEVN anooBeon kal anoueiwaon (151.220) (869.927) (22.278)  (1.043.425)
aEiac . : . .043.
hoviomin agla v 31 AskelBplov 4 435505 291.670 2.856 1.730.032
. METC.'(pOP'Kd 'EminAa kai
OIKOI"Isacl heoa & Aoinog Zuvolo
& Kripia HNnx/kog £EONAIGUOG
€EonAIopog
AoyioTiki) agia Tnv 31 AekepBpiou 1.448.890 268.053 2.871 1.719.814
2014 .448. . . .719.
Avanpooapioyn akiviTov 0 0 0 0
MPoaBKeg 6.045 100.276 1.479 107.800
MwANoEIC - MeIWOEIg 0
AMOOBETEIC (19.429) (76.658) (1.494) (97.582)
Avanpooappoyr| anooBeCEWV aKIvVATWY 0 0 0 0
MwANoeIC - MelwoeIg anooBEoewv 0 0 0 0
AoyioTiki agia Tnv 31 Aekepppiou 1.435.506 291.670 2.856 1.730.032
2014 .435. . . .730.
Avanpooapioyn akiviTov 0 0 0 0
MpooBrkeg 2.310 13.283 45 15.639
MwANoEIC - MeIwoEIg 0
nooRETEIg : . . .
ANOopE (19.621) (80.676) (1.070)  (101.368)
Avanpooappoyr| anooBeCEWV aKIvVATWY 0 0 0
MwANCEIC - MeIWOEIG anooBEcEwv 0 0 0 0
AoyioTixi) afia Tv 31 AekepBpiou 1.418.195 224.277 1.831 1.644.303

2015

Etriola Oikovopikn 'EkBeon yia Tn xprnon ano 1" Iavouapiou €wg 31 Askepppiou 2015

43



®EIAIAZ EAAAZ A.B.E.E. EAAnVIKR Blopnxavia jappapwv

8.2. 'AuAd nepIoUTIaKka oToIXEIa

Aoina
MoyioTikn a&ia Tnv 1 Iavouapiou 2014 31.238
MikTr AoyioTikr) aia (30.794)
JUCOWPEUHEVN andoBeon Kal anoyeinon 444
agiac
MoyioTiki a&ia Tnv 31 AskepBpiou 2014 (30.349)
MikTn AoyioTikn a&ia 31.238
>UCOWPEUPEVN andoBeon Kal anoysinon
agiag ﬂ
MoyioTikn a§ia Tnv 31 Askepppiou 2015 291

Aoina
MoyioTikn a&ia Tnv 1 Iavouapiou 2014 598
MpooBkeg 0
MpooBnKec véac BuyaTpIkng 0
MNwAnoeig - Melwoeig 0
AnooBéoeig (154)
MwARCEIC - MelmoeIg anooBEoswv 0
MoyioTikn a&ia Tnv 31 Askeuppiou 2014 444
MpooBrKeg 0
MpooBnkec véag BuyaTpikng 0
MNwARCEIC - Melwoelg 0
AnooBeoeig (154)
MwANoEIC - MeIWoeIG anooBEcewv 0
MoyioTikn a&ia Tnv 31 Askepppiou 2015 291

8.3. EnevdUOEIG OE GUYYEVEIG ENIXEIPNOEIG

H ®EIAIAZ EANAZ A.B.E.E. ouppeTEXEl OTO PETOXIKO KeQAAaio Tng eTaipeiaq KAMITEXNOKPATHZ E.M.E. pe
NMOO00TO GUMMETOXNG 5% e kaTaBoAn nooou € 2.201. H ®EIAIAZ EAAAZ A.B.E.E. £xel dIKaiwpa CUPHETOXNG
OTIC anoACEIC TNG OIKOVOUIKNG Kal €MIXEIPNHATIKAG NOAmkAG TG KAAAITEXNOKPATHZ E.M.E. katd To
NMOOOCTO OUMMETOXNG TNG, XWPIC OMWC va AoKEITal EAeyXOG NAVW OE AUTEG TIG MOAITIKEG. Tov EAEyXO OTIC
ano@AceiC TNG OIKOVOMIKAG Kal €MIXEIPNHATIKAG NONITIKAG TNG KAAAITEXNOKPATHZ E.M.E. éxel n eTaipeia
IKTINOZ EANAZ A.E.

H AoyioTikonoinon TnG OUYYEVAC E€nIXEipnong npayuatonoinénke oto kooToc. H péBodoc kdoTOu €ival
HEBODOC AOVYIOTIKAC KATa Tnv omnoia n enevduon avayvwpileral oto k6oToc. O enevduTnG avayvwpilel Ta
€000a ano Tnv enevouon POVO OTNV EKTACN MOU EIONPATTEl JEPIONATA and OwpPEUPEVA KEPON TNG EKOOTPIAC,
Ta onoia NPoKUMTOUV HETAYEVEOTEPA TNG NUEPOMNVIAC andkTnonc. Mepioparta nou Aappavovral eni NAéov
TETOIWV KEPOWV, BewpouvTal avdakTnon TnG €nevouonc kai avayvwpilovral apaipeTikd Tou KOOTOUG TNG

enevouaong.
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H ®EIAIAZ EAAAZ A.B.E.E. evonoinOnke Pe Tnv HEBODO ONIKNG EVONOINGNG OTIG OIKOVOUIKEG KATAOTACEIC TOU

Opihou IKTINOZ EANAZ ALE.

KAAITEXNOKPATHZ
ENE ZYMETOXH
5%
AZia kTioswG 31/12/2014 2.201
AanAveg OUPKETOXNG 0
Anopeiwon agiag 0
AZia kTioswg 31/12/2015 2.201

8.4. AvaBaAAopevol gpopol

O1 avaPBaM\OPeveC (POPOAOYIKEC aNAITACEIC / UMOXPEWOEIC ONWC NPOKUNTOUV and TIC OXETIKEC NMPOCWPIVEC

(POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

Anaitnon Ynoxpéwon

Mn KukAogopiaka ZToixeia

Anaitnon Ynoxpéwon

EvowpaTeg AKIVNTOMOINCEIG 274.815 252.130
Aula Meplouoiakd ZToixeia 56.431 50.594
AnoBspaTika
Ano@opoAdynon anoBepaTikov 538 1.670 482
BpaxunpoOeoHEG YNOXPEWOEIG
NOINEC BpaxunpOBETUEC UNOXPEWOTEIC 5.619 1.751
ZuvolAo 62.050 275.353 54.014 252.612

O ouvTeAeoTNC POpoU €100dNKATOC OTOV onoio unokerrar n ETaipeia ival yia 1o 2015 ico¢ pe 29%. O

avaBaMOPevVog POPOG EXEl UMOAOYIOTEI e BACN TO OUVTEAEDTH Popoloyiag nou 1oxU Tnv kABe xpovia nou Ba

npayuaronoindei n avayvwpion Tou €00dou 1 €E0d0u.

O oupwnEeIopoG Twv avaBalopevwy (POPOAOYIKWV analiTroswy Kal UNOXPEWOEWY AauBavel xwpa oTav

unapxel, and NAeupag €Taipiac, EPApHOoIo VOUIKO JIKaiwKa yia KATl TETOIO Kal 0Tav ol avaBaA\opEvol Gpopol

€1000NKaTog agopouv otnv idia popoAoyikn apxn.

O avaBaMopevoc @Opo¢ OTa anoTEAEONATa XPNOEWC ONWC MPOKUNTEI aANO TIC OXETIKEC MPOOWPIVEG

(POPOAOYIKEG DIAPOPEG EXEI WG EENG:

31/12/2015 31/12/2014

AvaBaA\OPEVEC POPOAOYIKEG UNOXPEMOEIC ££00a-£000a OIKONEDWV 21.764
AvaBaA\opevog popog KTIpiwv ££000/(£€0000) 2.509 (3.593)
Avapa\opevog pdpoc unxavnuaTwy ££0d0/(€00d0) -1.589 (1.943)
AvaBaAAOpEVEC (POPOAOYIKEG UNOXPEWTEIC ££00a-£000a 0
METAPOPIKWOV HETWV
AvapaAiopevog popog enindwv ££0d0/(€00d0) 1 18
AvaBaA\OpEVOG POPOC aoWUATWV aKivnTonoInoewv ££000/(£0000) (5.838) 28
56
Avapa\opevog popoc npoBAEwewv €£000/(€0000) (2.198) (1.670)
14.705 (7.161)
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8.5. AoInéG HakponpOOECHEG aNAITAOEIG

O1 hoinéc pakponpdBeopec anartnoeig TnG ETaipeiag avaAlovral oTov NnapakaTw nivaka:

31/12/2015 31/12/2014

AOOPEVEC

EvyUP 5.223 4.773
YYUNOEIG

8.6. Ano®spara
Ta anobpara Tng ETaipeiac avaiUovTal wg Enc:
31/12/2015 31/12/2014

Epnopelpara 0 0
Noina 24.345 12.715
ZUvoAo 24.345 12.715

8.7. AoInéG anaITROEIG
O1 Aoinéc anarrioeic TnG ETaipeiag avaluovTal we €ENC:
31/12/2015 31/12/2014

AoInEg AnaiTnoeig 3.519 14.583

ZUvolo 3.519 14.583

8.8. Tapeiaka diaB£oipa kai 1I008UVapa TAHEIGK®OV S1a0eCipwv

31/12/2015 31/12/2014

AlgBeoipa oTo Tapeio 1.874 2.433
BpaxunpoBeopeg Tpanedikég 2392 15.392
KaTab&aoelg ' '

ZUvolo 9.266 17.825
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8.9. 'Id1a kepaAaia

i) MeToxikO kE(AAaio

AZIA
Aéia

Ap168uog EKAOTIG MeToXIKO

HETOXWV HETOXNIC KePAaiaio
YnoAoina 1/1/2014 220.000 4,50 990.000
'Ekdoon Néwv MeToxwv - - -
YnoAoina
31/12/2014 220.000 4,50 990.000
'Ekdoon NEwv MeToxwv - - -
YnoAoina
31/12/2015 220.000 4,50 990.000

H ovopaoTiki aia Tng PeToxne eival oTa 4,5 eupw Kal To PETOXIKO KEPAAAIO TNC £TAIpiac Ba avépxeral o€

990.000,00 gupw, dinpnuévo o€ 220.000 OVOUAOTIKEG PETOXEC .

ii) Aoina AnoBepaTika

Ta Aoina anoBepaTika Tng ETaipeiag avaAuovTal we €ENC:

H ETAIPEIA
AnoBspaTiko
TakTiko €0Aoyng Aoina

anoBspaTiko aSiag anofspatika@ ZU0volo
YnoAoino oTig 1 Iavouapiou 2014 21.357 26.594 0 47.952
MeTaBoAEG kaTa Tnv dIApKEId TNG i i ) )
nepiodou
YnoAoino o1i¢ 31 AskeppBpiou
2014 21.357 26.594 0 47.952
MeTaBoAEG kaTa Tnv JIApKEIa TNG i i ) )
nepIodou
YnoAoino o1i¢ 31 AskeppBpiou
2015 21.357 26.594 0 47.952

8.10. YNoXpeWOEIG NAPOX®WV NPOCWMIKOU

31/12/2015 31/12/2014

YnoxXpeWoeIG 1I00AoyICHOU yia:

2UvTa&I000TIKEG NAPOXEG 23.871 17.654
MapoxEG 1IaTPOPAPUAKEUTIKNAG NEPIBAAWNG HETA

TNV ouvTa&lodoTnon
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ZUvolo 23.871 17.654

XpEWOEIG/ NICTWOEIC OTA ANOTEAECHATA:
>UvTa&Iod0TIKEC NAPOXES (NPOPBAEYEIC Kal

) 6.217 6.424
KaTaPoAEq)
Mapox&c 1IaTpoPaAPUAKEUTIKAG NEPIBAAYNG HETA
TNV ouvTa&lodoTnon
ZUvolo 6.217 6.424

8.11. Emixopnynoeiq

31/12/2015 31/12/2014
O1 eniXopnynoEIG apopouv:

MnxavoAoyiko €EoNAIoHO 26.677 43.463
MnxavoAoyiko €EonAiouo (sionpagn 0 0
ENIXOPrynaong)

26.677 43.463
Meiov: AvaloyoUoec anooBECEIG EMNIXOPNYNOEWV (16.786) (16.786)
ZUvoAo 9.890 26.677

8.12. NMpopnBeuTEG Kal AOINEG UNOXPERNTEIG
H avaAuon Twv unoAoinwv Twv NPOPNBeUT@Y Kal Twv ACINWV CUVAPWV UMNOXPEWCEWV TNG ETaipiag £xel wg
e&ng:

31/12/2015 31/12/2014

MpounBeuTEG 1.531.151 22.497
Enirayc MAnpwTEeg 300 92.691
MpokaraBoheq 71.054 1.526.831
neAaTwv

ZUvoAo 1.602.505 1.642.019

8.13. TPEXOUOEG (POPOAOYIKEG UNOXPEMTEIG

O1 TPEXOUTEC (POPOAOYIKEC UMOXPEWTEIC TNG ETAIPEIAC NapoucialeTal oTov NapakaTw nivaka:

31/12/2015 31/12/2014

100.246 39.777

100.246 39.777

8.14. Aoinég BpaxunpOOECHEG UNOXPEMTEIG

O1 Aoinég BpaxunpoBeopeC unoxpewaoelc TnG ETaipeiac avaluovTal wg €ERG:

H ETAIPEIA
31/12/2015 31/12/2014
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Ac@paligTIKOI opyavigyoi 19.541 48.417
NOINEC UMOXPEWTEIG 10.359 9.653
ZUvolo 29.900 58.070

8.15. Bpaxunpo0OeopeG NPoPAEYEIG

BpaxunpOOeoHEeG
npoBAEYEIC
YnoAoina kata Tnv 1n Iavouapiou 2014 11.521

Xpnoionoin@eioeq BpaxunpOBeaes npoPAEWEIC

rEPIOOOU

'E€0da

Tokol -11.521
NoInec

TpooBeTec BpaxunpoBsaues npoBAEWeIC

nEPIOOoU:

MigBodoaia

Tokol

NoINEG 29.198
YnoAoina kata Tnv 31n AskepBpiou 2014 29.198

Xpnoiionoin@eioeq BpaxunpoBeoies npoPAEWeIc

nepIodou.

'E€00a

Tokol -29.198
Noingg

lpooBeTec BoaxuripoBeolies npoBAEweIc

ngPIOooU.

MigBodoaia

'E€00a

Tokol

NoIngg 29.900

YnoAoina kara Tnv 31n Askepppiou 2015 29.900

8.16. NwAnoeig
31/12/2015 31/12/2014

Ynnpeoieg 823.036 717.147
ZUvolAo 823.036 717.147

O1 NWANCEIC TNG €TAIPIAG aPopoUV eNeEepyacia—oxioINo PApHAPIVWV OYKWV TNG UNTPIKNAG eTalpiag IKTINOX
EAANAZ AE .

8.17. 'E€0da ava kartnyopia

Ta £€0da Tn¢ ETaipeiac ava katnyopia avallovTal wg Enc:

i) KooTog nwAnBivrwv
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ApoiBég MpoownikoU
ApoIBéc TpiTwv
Mapoxéc TpiTwv
®opol TEAN

levika 'E€0da
AnooBéoeig

MpoBAewn anol.
MpocwnikoU

KataoTpo®r) AnoBepatwv
KooToc anoBepatwy

KooToGg nmAnGévTmVv

ii) 'E€oda dioiknong

ApoiBec Npoownikou
ApoiBéc TpiTwv
Mapoxég TpiTwv
doporl TEAN

l'evika 'EE0da
AnooEaelg

ZUvolo

1/1- 1/1-
31/12/2015 31/12/2014
348.841 329.632
11.119
252.929 194.827
98.808 1.130
31.774 28.189
100.298 96.087
0 0
843.768 649.865
0 0
135.838 116.418
135.838 116.418
979.606 766.283
1/1- 1/1-
31/12/2015 31/12/2014
0 0
7.076 17.103
1.785 0
0 1.470
6.141 9.307
1.224 1.755
6.217 6.317
22.443 35.952

8.18. Aoinda €00da / €€00a eKHETAAAEUONG

Ta Aoind €0oda kai €§0da ekpeTaleuong yia Tnv ETaipeia €xouv wg €&Ng:

1/1- 1/1-

31/12/2015 31/12/2014
'Ecoda
'Ecoda ano Evoikia 2.864,43 3.819,24
'Ecoda and avahoyoUdec aTnv Xpron
anooBECEwWVY ENIXOPNYNOEWV 16.786,30 16.786,30
Noina 72.003,18 72.000,00
ZUvoAo 91.654 92.606
'E§0da
'E€0da MponyoUpevawv Xprioswv 0 0
Aoina 15.103 1.912
ZUvolAo 15.103 1.573
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8.19. XpnHaTooIKoVoMIKaG £€E05a

1/1- 1/1-
31/12/2015 31/12/2014
'E€0da TOKWV ano:
Tpanefika daveia & unepavaliyeig 0 0
Noind Tpanegka 'EE0da 67 85
ZUvolo 67 85

8.20. ®OpoG E1003NHATOG
O pOpoc €100dAPATOC TNE XPNOEWS avaAUeTal w¢ €ENC:

31/12/2015 31/12/2014

DOPOG XpPronG 0 0
Noinoi @opol 0 0
AvaBaMopevoc popoc (‘EEodo)/Ecodo 14.705 7.161
/\O'II'IOi MN EVOWHATWHEVOI OTO AEITOUPYIKO KOOTOG 1.985 0
Popol )

ZUvolo 16.690 7.161

8.21. EvOeXOHEVEG ANAITHOEIG — UNOXPEWOTEIG

Aev unapyouv €nidikes fj unod diaiTnoia dlIaPopeC dIKACTIKWV 1 dIAITNTIKWV 0PpYAvVWVY MouU va £XOUV ENINTWON
OTNV OIKOVOMIKN KaTaoTaon 1) Asitoupyia Tng ETaipeiac,.

AvéAeyKTn Popoloyika xpnon Tng eTaipeiag sivar To 2010. H ETaipeia 0ev €xel oxnuatioer npopAewn yia Tnv
aveAeykTn Xprion dI0TI Ta AnoTEAECUATA XPROEWE NPo POpwV TNG ETAIPEIAC yia auTn Tn Xpron nrav {nuia.
Ma mn xpnon 2015 n etaipeia €xel unaxBei oTo Popoloyikd EAeyxo Twv OpkwTwv EAeykT®V AoyioTwv nou
npoBAeneTal and Tig diaTta&eig Tou apbpou 65A nap. 1 Tou N. 2174/2013. O €heyxog auTog PpiokeTal o€
€EENIEN Kal TA OXETIKA POPOAOYIKA MIGTOMNOINTIKA NpoBAEnovTal va xopnynbouv HETA Tn dnuocieuon Twv
OIKOVOMIKWV KATAoTAoEwV XpAoewe 2015. Av PEXPI TNV OAOKANPWGN Tou (POPOAOYIKOU EAEYXOU MPoKUYoUV
NPOCOETEC POPONOYIKEG UMOXPEWOEIC EKTIHOUME OTI AUTEC Oev Ba £xouv ouoiwdn €nidpPacn OTIC OIKOVOUIKEG

KATAOoTAOEIC,

8.22. ZuvaAAayEg pe ouvdEdEPEVa HEPN

Ta nood Twv ayopwv kai NwANCEWV TNG ETaipeiac anod kal npoc Ta ouvOedepéva PEPN ONwe auta opidovTal
anod 1o AAM 24, cwpeuTikA and Tnv &vapeén Tng Tpexouoac nepiodou 01/01 — 31/12/2014 kalr CUYKPITIKG,
Kabw¢ kal Ta undAoina TV anaiTnoswy Kal TwV UNOXPEWCEWV TWV AVWTEPW ETAIpEI®V OTIC 31/12/2013 Kal
OUYKPITIKA, avaAUovTal napakatw:

ETAIPEIA
31/12/2015 31/12/2014
NwAnosig
Epnopeuparov /
UNNPECIEG
MnTPIKNA 820.935 715.933
Aoind Juvdedepéva - -
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Mépn
ZUvoAa

Aoina 'Ecoda /
'E€oda

MnTpPIKN

Aoind Suvdedepéva
Méepn

ZU0voAa

Ayopég
Epnopeuparwy /
Ynnpeoiov
MnTpPIKN

Aoind Juvdedepéva
Mépn

ZUuvoAa

ANaITnoEig
MNnTpIKN

Aoina Zuvdedepéva
Méepn

ZUvoAa

YnoxpEwoeig
MNTPIKA

Aoind Zuvdedepéva
Mépn

ZUvoAa

820.935 715.933
72.000 72.000

0 3.819

72.000 75.819

0 0
31/12/2015 31/12/2014
9.659

0 9.659

1.497.432 1.526.832
1.497.432 1.526.832

O1 napandvw ouvaAayeg kal unohoina €xouv anaAsipBei and Ta evonoinueva OIKOVOUIKA OTOIXEId Tou
Ouilou IKTINOZ EANAS AE.

- Mpog Tn Aloiknon

O Eraipeia dev npaypartonoinoe kayia napoxn npog Tnv Aioiknon Tng ETaipeiag yia Tnv nepiodo 01/01/2015

w¢ 31/12/2015.

8.23. ApIOpOG anacXOAOUHEVOU NPOCWNIKOU

31/12/2015 31/12/2014
HuepopioBiol 9 9
MioBwToi 3 3
ZUvoAo 12 12

8.24. F'eyovoTa PETG TV NHEPOHNVIA TOU ICOAOYICHOU

Mépa Tov NON avapepBEVTWV YEYOVOTWY, OEV UNAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV KATAGTACEWV

YEYOVOTd, Ta onoia va agopouv Tnv ETaipeia, ota onoia sniBAAeTal avagopd anod Ta Aigbvi MpdTuna

XpnHaToolkovouIiknG MAnpopopnong .
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O NMPOEAPOZ TOY A.Z. & A/NQON XYMBOYAOZ H ANTINMPOEAPOZ TOY A.Z.
EYATTEAOZ N. XAIAAZ XAIAA IOYAIA
A.AT. AE 079957 A.AT = 371470

O OIKONOMIKOZ AIEYOYNTHZ
KATZIKAKHZ MEPIZTEPHX
AP.AAEIAZ OEE 18896 A.A.T. X 630853
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Zroixeia kai NMAnpogopieg xpnoewg 1/1 - 31/12/2015
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