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BeBaiwveralr OTI oI ouvnupévee OikovopikeG KataoTaoeli eykpiOnkav anod To AloiknTIKO ZUPBOUAIO TNG
®EIAIAZ EANAZ A.B.E.E. Tnv 24/04/2017 xai €xouv Onuoaionoindsi Ye Tnv avaptnon Touc oto d1adikTuo,

oTtn dieuBuvon www.fidiashellas.gr. EnmonuaiveTalr 611 Ta dNUOCIEUBEVTA OTOV TUMO OUVONTIKA OIKOVOMIKA

OTOIXEIa Kal NANPOPOPIEG NOU NPOKUNTOUV anod TIC OIKOVOMIKEG KATAOTACEIC OTOXEUOUV OTO vd napdcyouv
OTOV avayvwoTn OPIoHEVA Mia YEVIKR EVNMEPWON YIA TNV OIKOVOUIKN KATACTAON KAl Ta anoTEAEOUATA TNG
€Talpeiac, aAa dev NApEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOUIKNG BE0NG, TWV XPNHATOOIKOVOUIKWV

eMOOCEWV Kal TWV TAUEIaKwY powv TNG ETaipeiag, oup@wva pe ta Aiebvry MpoTuna XpnuaTooIiKOVOUIKNG

MAnpo@opnonG.

Eudyyeloc Nik. Xaiddag
Mpoedpog Tou AIOIKNTIKOU ZUHBOUAiIOU
TnG ®EIAIAZ EAAAZ A.B.E.E.
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1. '‘EkOeon diaxeipiong Tou AloiknTikoU ZupBOUAIOU TNG ETAIPEIAC

‘EkOgon diaxeipiong Tou AioiknTikoU ZupgBouAiou TnG eTaipeiag «®EIAIAZ EAAAZ A. B.E.E.»

Tng Xpnong ano
1" Iavouapiou £€wg 31" AekepBpiou 2016

npog Tnv TakTikn Mevikn ZuvéAeuon

H napoloa Etnoia 'EkBeon Tou AloiknTikoU ZUpBOUAiou n onoia akoAouBsi (eeEnc kahoupévn yia Adyoug
ouvTopiac wg «'EkBeon»), apopd Tn xprion 2016. H 'EkBeon ouvtaxbnke cUPPWVA WE TIC OXETIKEC OIATAEEIG
Tou apBpou 136 Tou K.N 2190/20, yia €TaIpEIEG NOU CUVTACOOUV OIKOVOUIKEG KATAOTACEIC GUNPWVA HE Td

uloBeToupeva and Tnv Eupwnaikn Evwon Aigbvr AoyioTika MpdTuna.

A. EEEMIEN Twv emdooswv TnG ETaipeiag yia Tn xpnon 1/1-31/12/2016.
A.1. Eraipeia
EEEMEN Epyaciov

° KUkAog Epyaciov

Katd ™ Xpnon Tou 2016 aviABe oe cupw 875.382 evw To avTioTolxo nood katd Tn Xpnon Tou 2015
avepyoTav oe eupw 823.036. Inueiwdnke dnAadr av&énon kata eupw 52.346 kal o€ NocooTd 6,36%.

° MikTa anoteAéopara (MikTo KEpdog)

Kata n Xprjon Tou 2016 avnABav o€ kEpdn eupw 51.155 evw To avTioTolxo Nocod kaTtd Tn Xpnon Tou 2015
avepxotav oe {nuiec oc gupw 156.570. ZInueiwbnke dnAadn PBeATiwon TOUu aNOTEAEOHATOG KATA EUPW
207.725.

° Aanaveg Aloiknong

Kata tn Xprion Tou 2016, aviABav o€ eupw. 16.661 evw To avTioToixo NocO kata Tn Xpnon Tou 2015
avepxoTav o€ eupw 22.443. Znueiwbnke dnAadn Weiwan kaTd eupw 5.782 kai o nooooTo 25,76%.

° AnoteAéopara npo  @POPWV, XPNHATOSOTIK®WV, ENEVOUTIKOV AMNOTEAECHATWV  Kal

anooBécewv (EBITDA)

Katd mn Xprion Tou 2016 avnABav o kEpdN supw 205.204 evw TO avTioToIXO Moo kata Tn Xprion Tou 2015
avepyoTtav o€ {nNuIa eupw 17.727. InueiwBbnke dnAadn BeATIwGN Tou anoTeAEoNATOC KaTd eupw 222.935.

° AnoTteAéopaTa npo Ppopwv

Katd tn Xprion Tou 2016, unnpxav kEpdn nou aviAbav o€ upw 112.422 evw TO AVTIOTOIXO NOCO KATA TN
Xprion Tou 2015 unnpxav CnuiIEG nou avAABav oe eupw 102.529. Inueiwbnke dnAadn PBeATiwon Tou
anoTeEAEOATOC KAaTA upw 214.951.

° Képdn - Znpieg HETA ano POpoug

Etriola Oikovopikn €kBean yia Tnv Xprjon and 1" Iavouapiou €wg 31 AskepBpiou 2016



®EIAIAZ EAAAZ A.B.E.E. EAAnVIKR Biopnxavia jappapwv

Katd tn Xprion Tou 2016 unnpxav képdn nou aviABav oe gupw 108.120 evw TO AVTIOTOIXO MOCO KATA TN
Xprion Tou 2015 unnpxav {nNUIEC Nou avepxoTav ot eupw 119.219. Inueiwbnke dnAadrn PBeATiwon Tou

anoTEAEOATOC KATA Upw 227.339.

Inueiwvoupe 6T Ta Id1a KepaAaia Tng ETaipeiac kata tnv 31/12/2016 cixav kaTaoTei apvnTIKA KAl CUVEN®G
OUVTPEXOUV Ol NPolnoBEoelc epappoyng Twv 8IaTaEewv Tou apbpou 48 Tou kwd. N. 2190/1920. EninAéov To
KEPAAAIO Kivnong €xel KATaoTel apvnTikO katd To nocd Twv € 1.656.198. H Aloiknon Tng ETaipeiag
npoTiBeTal va AdBel OAa Ta anapaiTnTa WETPA NpokeIJevou va Bepaneuoel Ta Idia KepaAlaia. Z1a nAaioia
auTda, NEPav TOU MPOYPAPMATOC €E0IKOVOUNONG KOOTOUC Kal avaBewpnong UPIOCTAPEVWV CUHPVIOV HE
OUVEPYATEG npoxwpnoe otnv ouvaywn oUpBaong pe Tnv IKTINOZ EAAAZ AE yia Tnv anoBnkeuon kai
dlaxeipion Twv anoBepaTtwv TnG IKTINOX EAAAZ AE nou BpiokovTal oTIG eykataoTaoel TnG ®EIAIAS EANAY
A. B.E.E. £ni Tng 0doU Trivou 12A BpiAnooia a&iag 6.000 supw Pnvidiwg.

B. MpoonTikEG kal avapevopevn €EEAIEN yia Tn xpRon 2016

H etaipia €€aptaral anokAeioTika ano Tnv d0pactnpiotnTa Tng pnTpikng IKTINOZ EAAAZ AE. Mapd Tig
anpoBAenTeg dIEOVEIG apvnTIKEG OIKOVOUIKEG EEENIEEIG, 01 onoieg dnpioupyolv KAipa aBeBaiotntag, n dioiknon
TNG €TAIPIAG anookonei oTnv BeATIWON Tou BETIKOU ANOTEAECATOC Yia TNV TpEXouoa xpnon 2017.

. NMepiypa®n TV KUPIOTEPWV KIVOUVWV & aBeBaloTATWV 0TOUG onoioug ekTiOsTal n ETaipeia

H ETaipeia ekTiBeTal o€ XpnMATOOIKOVOMIKOUG Kal AAAOUG KIVOUVOUG. TO YeviKO npoypaupa diaxeipiong
KIVOUVWV TNnG €TAIPIAG €XEI OTOXO VA €AAXIOTOMOINOEl TNV €VOEXOMEVN apvNTIKN €nidpaon Toug, OTn
XpNHUaToolkovouikn anodoon Tou Opilou. H Oikovopikny AlelBuvon napakoAouBei kai dlaxelpieTal Toug
KIVOUVOUG OTOUG onoioug ekTiBeTal n €Taipia, npoodiopilel, ekTIua Kal avTioTaBuilel EpO0OV XPEIAOTEI TOUG
XPNHATOOIKOVOUIKOUG KIVOUVOUG O€ GUVEPYATia HE TIC UNNPETIEC NoU avTIHETWNI(OUV auToug Toug KIVOUVOUG.
Eniong Oev ekTeAei KEPDOOOKOMIKEC OUVAANAYEG nou Oev OXeTICOVTal WE TIG EMMOPIKEC, €MEVOUTIKEG N
daveloAnnTIkeEG dpaaTnpIOTNTEG Tou OMiAou.

EidiIkoTEPA YIa TOug KIVOUVOUG auTOUG ONUEINVOULE Ta €ENG:

1. ZuvaAAdayuartikog kivouvog

H etaipeia npaypatonoiei To oUVOAO Twv OuvaAAaywv TOU OE €UPW, ME CUVEMEID va Wnv ugioTatal

OUVAAAaYHATIKOG KivOUVOG,

2. lMoTwTIKOG KivOUVog
H eTaipeia dev £xel oNUAVTIKA CUYKEVTPWON NIOTWTIKOU KIVOUVOU O€ kanola and Ta oudPBarAOPeva Pe auTtov
MEPN, YIaTi 0 OXEOOV ANOKAEIOTIKOG NEAATNG Kal BACIKOG HETOXOC KaTA 90% &xel kaTaBalel npokaTaBoAika TIG

EPYACIEG EVOC NEPINOU ETOUC,.
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3. Kivduvog pevorornrag

O1 avaykeg peuaToOTNTAG NPocdiopidovTal yia XPoviko didoTnua 6 unvav kal enavanpoadiopilovTal o€ Pnviaia
Baon. O1 6 avaykes NAnpwHWV napakoAoubouvTal oc €Bdopadiaia Baon. To kepahalio kivnong TngG ETaipeiag
kata Tnv 31/12/2016 diapoppwveTal apvnTikO kal avépxertal o € 1.656.198. H Etaipeia ota nAaioia
evdeXOPeVNC avdaykng €vioxuong TNG PEUCTOTNTAC, MEPAV TOU MNPOYPAMMATOC €EOIKOVOUNONG KOOTOUG,
€€eTalel pia ogipa NPOCBETWY eVEPYEIWV NOU PETAEU AAwV nepIAapBavel: ANOTEAEOUATIKN EKPETAAAEUON Kal
dlakivnon kepaAaiwv peTal Twv eTaipiov Tou Opidou kal avaBewpnon UPIOTAPEVWV CUHPWVIOV HE

OUVEPYATEG.

Ta idia kepaAaia TnG ETaipeiac kata Tnv 31/12/2016 €ival apvnTIKG KAl CUVENKG EXOUV £(papuoyn ol dIaTageIg
Tou apBpou 48 Tou K.N. 2190/1920. H Aioiknon Tng ETaipeiag e€eTalel Tn Awn Twv kataAMnAwv JETPWV yia
TNV dpon Twv npolnobéoswv epappoync Tou apbpou auTou Kal TNV OPAAR OUVEXION TwV dpacTnpIOTATWV
™G. O Baoikog peToxoc TnG Etaipeiag, IKTINOZ EAAAZ A.E. eyyudtal Tnv anpookonTn AsiToupyia Tng
enixeipnong.

4. Kivouvog anoBsuarwv-npounbsurov

H eTaipia AapBavel 6Aa Ta anapaitnTa PETpa (aopaiion, GUAAEN) yia va eAaxioTonoInoel Tov Kivouvo Kal TIG
evOEXOMEVEC (NUIEC AOYW anwAelag anoBepdTwy and (QUOIKEG KATAoTPOPEC, KAoMeC, kAn. H Aloiknon
enaveEeTalel ouvexwg Tnv kabapry peucTonoinoiun afia Twv anoBepdtwv kal npoPaivel oe KATAAANAEG
anopeiwoelc. Eniong, n ETaipia Bswpei 0TI, n €EApTNON ano Toug NPOPNBEUTEG €ival NOAU NEPIOPICHEVN KAl OE
KGBe nePINTWON KN ONUAavTiKOG yia TA OIKOVOMUIKA HEYEBN TnG eTaipiag, kabwg Oev UNAPXEl ONUAVTIKN
€€QPTNON ano CUYKEKPIPEVOUG NPORNBEUTEG, KAVEVACG €K TWV onoiwv dgv npopnBelel Tnv ETaipia e npoiovta

0€ NoooaTO avw Tou 10% Tou ouvOAoU TWV ayopwv TNG.

5. E&aprnon ano MeAdreg

H neAateiakn Baon Tng etaipiag dev napoucialel diacnopd kai u@ioTaTal Kivduvog eEapTnong and Heyaioug
neAaTec . H eTaipeia oToxelel oTnv Ikavonoinon 0Ao kal PeyaAUTeEPoU NARBOUC NEAATWV au&avovTag apevog
TNV YKAUa TwWV NpoiovTwV nou OIaBETEl Kal APETEPOU €MIDIWKOVTAG TNV AUEDN IKAVOMoinon TwV avaykwmv

TOUG.

A. NMapaBeon TwV oNHAVTIKOV cuvaAAaywv avapeoa otov Ekd0Tn ota Zuvdedepéva HE auTOov
Mépn

H eTaipeia npopunBeleTal and Ta ouvdedepeva Pepn ayaba kal unnpeaieg, evw kal n idla NapeXEl UNNPETIEG O€
QUTA KAl OUYKEKPIYEVA apopd ene€epyacia Hapuapwy.

2TOV NApakaTtw nivaka avaAlovTal Ta unoAoina TwV anditTnoswv Kal UNOXPEWOEWV TNG E£TAIPEIAC PE Ta

ouVOEBENEVA PEPN ONWC auTa opidovtal anod 1o A.A.M. 24.
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O1 gPnopIKEG OUVAANAYEC TNG €TAIPIAC PE Ta OUVOEdEPEVA e AQUTAV WEPN OTN JIAPKEId TOU, EXOUV YiVel e

Toug idloug Opouc nou &yivav kai oTn Xpnon Tou 2014, w¢ €k TOUTOU O&v €MNPEACAV OUCIACTIKA TN

XPNHATOOIKOVOUIKN B€0n Kal TIG EMOOCEIC TNG UNTPIKAC ETAIpIAg oTnV TPEXOUTA Xpnon.

Ta dieTaipikad €00da kal €€0da, PeTa&U Tne ETaipeiag kal Twv ETaipeiov Tou OpiAou oTov onoio avikel, KaBwg

kal Ta OIETaIpIKG unNoAoINa anaITNOEwWV Kal unoXpewoewv TnG ETaipeiag kal Twv ETaipeiov Tou Opilou oTov

0noio avnkel, napouaialovral oToug NapakaTw MiVakec:

NwAnoeig Eynopeuparwny /
UNNPECIEG

MnTpIKA

Aoina Zuvdedepéva Mépn
ZUuvoAa

Aoina ‘Egoda / 'E§oda
MNTPIKNA
Aoina Zuvdedepéva Mépn
ZUvoAa

Ayopéc Epnopeupatov / YNnpeoiov
MNTPIKA

Aoind Zuvdedepéva Mépn

ZU0voAa

AnaiTioEIg

MNnTpIKN

Aoina Zuvdedepéva Mépn
ZU0voAa

YNOXPEWOEIG

MNnTpIKN

Aoina Zuvdedepéva Mépn
ZUvoAa

ETAIPEIA
31/12/2016 31/12/2015
871.685 820.935
871.685 820.935
72.000 72.000
0 0
72.000 72.000
0 0
31/12/2016 31/12/2015
0 0
0 0
1.263.275 1.497.432
1.263.275 1.497.432

Mapoxéc nNpo¢ Ta PEAN Tou AloIKNTIKOU ZUupBouAiou KabBwe Kal Twv AIEUBUVTIKWY STEAEXWV OV UNAPXOUV

Kabwc Oev undpyxouv AOINEC ANAITNOEIC I UNOXPEWOEIC 0TA PEAN Tou A.Z. kal 0Ta AIOIKNTIKA OTEAEXN.

E. AKivnTa Ka1 EyKaTaoTaoeic TnG ETaipiag

H unTpIkn €Taipeia €xel 0TNV KATOXN TNG TO NAPAKATW AKIVNTO :

. Akivnto ota BpiAnooia, To 50% €& adiaipETou olkonEdou ekTACOEWG 8.000 TP OTO Onoio Exel

ouoTaBei opildvTIoG 1010KTNOIa BACEl TNG onoiac KaTtexel diaipeTn 10I0kTNoia enmipaveiac 4.000 T.u.

BiounxavooTdaoio 891 T.u.
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. Ma Ta mo navw akivnra yia To £€rog 2012, n ETaipia npoxwpnoe o€ avanpooapuoyn Tng agiag Twv

akIvATwV TNG oUPPwva Pe To N.2065/1992 povo yia ®opoloyikoUc GKkonouc, v Yia TIGC avaykes Twv AA.M,

EVIVE EKTIUNON KE nuepopnvia 31/12/2012 ano tnv ave&aptntn taipia Colliers International Hellas.
Z. MepiopaTikn NOAITIKRA — AIG0eon kaBapwv KEpdwV
JXETIKA ME TN dlavoun WepiopaTog yia Tnv xpnon 2015 n Aioiknon Tng €Taipeiacg, npoTeivel npoc TNV Fevikn

JUVEAEUON TwV METOXWV TNV KN OIAVOUN HEPIOUATOC AOYW OUCOWPEUHEVWV {NHIOV anod TIG NPONYOUUEVEC

XPNOEIG .

MeTapoppwon, 24 Anpiiiou 2017

To AI0IKNTIKO ZUMPBOUAIO
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2. '‘EkBeon AveEapTnTou OpkwToU EAsykTR AoyioTh)

Mpog Toug MeToxouc TG ETaipeiag ®EIAIAZ EAAASZ ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPEIA

‘ExOeon EA£yXou £ni TWV XpNUATOOIKOVOUIK®V KaTaoTaoswv

EAEyEape TIC OuVNUUEVEG XPNHATOOIKOVOMIKEG KATAOTAoEIC TnG ETaipeiag ®EIAIAS EAAAZ ANQNYMH
BIOMHXANIKH EMMOPIKH ETAIPEIA, ol onoie¢ anoteAoUvTal anod Tnv KataoTaon XpnUaTooIKOVOUIKNG B€ang
™G 31" AekepBpiou 2016, TIC KATAOTACEIC GUVOAIKOU €1000NUATOC, METABOAWV DIV KePaAdiwv Kal
TAPEIKWV POWV TNE XPAOEWG NoU EANEE TNV NUEPOMNVIa auTr, Kabwg kal NEPIANYN ONUAVTIKWV AOYIOTIKWV
apxwv Kal HeBOdwV Kal AoINEG eENeENYNHATIKEG NANPOPOPIEC.

EuBuUvn TnG Aloiknong yia Tig XpnHaTooikovoHikEG KaTtaoTaoeig

H dloiknon €xel Tnv €uBuvn yia Tnv KATapTIon Kadl €UAOYN MApouciacn auTwv TwV XPNHUATOOIKOVOUIKWY
KATAoTAOEWV oUNPwva e Ta Aigdvi MpoTuna XpnuaToolKOVOUIKAG Ava@opdc, Onwe auta £Xouv UIOBETNOEI
anoé tTnv Eupwnaiki ‘Evwon, Onw¢ Kal yia €KEIVEC TIC €0WTEPIKEC OIKAIOEG, nou n Oloiknon kabopilel wg
anapaitnTeg, WOTe va kabioTaTtal duvaTr) N KAaTApTIoN XPNHATOOIKOVOUIKWY KATAOTACEWV anaAAayHEVWV ano
ouoiwdn avakpipeia, nou oQeileTal iTe o andTn ite o Aaboc.

EuOuvn Tou EAeykTn

H 08Ik pag eubuvn gival va eKPPACOUKE YVWHN €Ni QUTWV TWV XPNHATOOIKOVOUIKWV KATAOTACEWY HE BAon
TOV €AeyX0 Mac. Alevepynoape Tov €AeyXO Mag oup@wva pe Ta Aiebvn Mpotuna EAEyxou, mou €xouv
evowpdaTwBei otnv EMnviki NopobBeoia (®EK/B'/2848/23.10.2012). Ta npotuna auta anairolv va
OUMHOPPWVOHNAOTE HE KAVOVEG deovToloyiag, kabwg kal va oxedialoupe Kal JIEVEPYOUHE TOV EAEYXO ME
oKomno TNV anokTnon gUAoyng dIacPANIoNG yia TO €AV O XPNHATOOIKOVOMIKEG KATACOTACEIC €ival AnaAAayHEVES
ano ouciwdn avakpipeia.

O &Aeyxog nepihappaver Tn dievepyeia d1adikaciwv yia TNV anoKTNon EAEYKTIKWV TEKUNPIWY, OXETIKA HE Ta
nood Kal TIC YVWOTOMOINOEIG OTIC XPNHATOOIKOVOUIKEG KaTaoTacelc. O1 eniAeyopeveg diadikacieg BaailovTal
OTNV Kpion Tou €AeyKTR NEPIANQPBAVOMEVNG TNG EKTIMNONG TWV KIVOUVWV 0OUCIwdoUG avakpifeiag Twv
XPNHATOOIKOVOUIKWY KATAOTACEWY, NOU OPEIAETAI €iTE o€ andaTtn eite o€ AdBoc. Katd Tn dlevépyela auTwv
TWV EKTINNOEWV KIVOUVOU, 0 EAEYKTNG €EETALEI TIG E0WTEPIKEG DIKAIDEC NMou oXeTi(ovTal e TNV KATAPTION Kal
€UAOYn napouciacn TwV XPNMATOOIKOVOMIKWY KATAOTACEWV TNG ETAIPEIAG, HE OKOMO TO OXeOIAOHO
EAEYKTIKWV O1adIKaoiwv KAaTAAMNAwV yia TIG NEPIOTACEIS, AAAG OXI ME OKOMO TNV EKPPACN YVWHNG €Mi TNG
anoTeAEONATIKOTNTAG TWV €0WTEPIKWV OIKAIdwv Tng eTaipeiag. O €Aeyxog nepidauPavel enmiong Tnv
a&ioAoynon TnG KataAAnAGTNTAG Twv AOYIOTIKWV apXwv kai HeBddwv nou Xpnaoidonoinénkav kal Tou EUAoYou
TWV EKTIUACEWV Mou &yivav anod Tn dioiknon, kabwg kair agloAdynon TnG GUVOAIKAG mapouciaong Twv
XPNHATOOIKOVOUIKWV KATAOTACEWV.

MOoTEUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUME OUYKEVTPWOEl €ival €napkr kal KatdAAnAa yia Tn

BepeNiwan TNG EAEYKTIKNG HAG YVWOMNG.

F'vopn

Katd Tn yvopn Hag, ol CUVNMUUEVEG XPNHATOOIKOVOUIKEG KATAOTAOEIC napoucialouv €uloya, and kabe
ouciwdn anoyn, TNV olkovopikn B€on Tng ETaipeiag ®EIAIAZ EAAAZ ANQNYMH BIOMHXANIKH EMMOPIKH
ETAIPEIA kata Tnv 31" AekepBpiou 2016, TN XPNHATOOIKOVOMIKNA TNG €nidoon Kal TIG TAMEIAKEG TNG POEG YIa
TN Xpnon nou €An&e TNV nNUEPOMNVia autn cuPgwva e Ta Algbvr) MpoTuna XpnuaToolikovopiKnG Avagopdc,
ONWG auTa €xouv UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.

‘Epgaon OEparTog

EgioToUpE TNV Npoooxrn oag aTn onpeiwon 7 Tov XpnuaToolkovouIkwV KataoTaoewy, Ornou yivetTalr avapopd
OTO YEYOVOG OTI To oUvoAo Twv Idiwv Kepalaiwv Tng ETaipiag, €xel KATAOTEl apvnTIKO Kdl OUVTPEXEI
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nepinTwon epappoyng Twv dlataewv Tou apbpou 48 Tou K.N. 2190/1920, mepi TNG OUVEXIONG TNG
dpaoTtnpidTnTag TnG ETaipeiac. EmnAéov, To gUvolo TnG a&iag Twv BpaxunpdBeouwV UMOXPEWTEWY TNG
eTaipeiac unepBaivel TN GUVOAIKN afia TwV KUKAOPOPOUVTWV MEPIOUCIAKWV TNG OTOIXEIWV KATA NocO €Upw
1.656.198, pe anoTéAeopa va undapxel n moavotnTa va pnv €ivar o B€on va anonAnpwaoel PEPOG TwV
OUMBATIKWV TNG UMNOXPEWOEWV. ‘ONwG avapepeTal oTn napanavw OnPeiwon Twv XpnUATOOIKOVOUIK®V
KATaoTaoswv n Aloiknon Tng €Taipeiac €xel oxedidoel TNV Awn kataAAnAwv PETPWV yia TN BeATiwan TG
XPNHATOOIKOVOUIKAG TNG B€0NC Kal TNV OJAAR CUVEXION TwV OpacTnPIOTATWY TNG, NPoUnoBeon n onoia €xel
ANeBsi unodwn kata Tn OUVTAEN TWV CUVNHHEVWV XPnUATOOIKOVOMIKWV KataoTtacswv. H nepiypageioa
KaTaoTaon unodnAwvel TNV UNapén ouciwdouc aBeBalOTNTAC NOU UMNOPEi va €YEipel onNUAvTIKR augiBoAia yia
TNV IKAvVOTNTA TNC ETAIPEIAC va OUVeXioel Tn OpaocTnEIdTNTA TNG. ZTNV YVOUN Hag Oev dlaTUnwVETal
eMQUAan os oxéon We To BEPa auTo.

‘ExkOeon eni AAA@wV Nopik@v ka1 KavovioTIK@V AndITNOE®WV

Aappavovrtag unown OTI n dioiknon &€xel TNV €uBlvn yia Tnv katdpTion TnG ‘EkBeong Aiaxeipiong Tou
AloiknTIkoU ZupBouAiou, Kat’ epappoyr Twv diaTaewv TnG napaypagou 5 Tou apbpou 2 (Uépog B) Tou N.
4336/2015, ONUEIOVOUE OTI:

a) Katd T yvoun pag n ‘EkBson Aiaxeipionc Tou AloiknTikoU ZUpBoUAiou €xel kaTapTioBei oUPPWVA PE TIG
IOXUOUCEC VOUIKEG anaitrioei Tou apbpou 43a Tou Kwd. N. 2190/1920 kal TO NEPIEXOMEVO AUTNG
QVTIOTOIXEI HE TIG CUVNHHEVEG XPNHATOOIKOVOMIKEG KATAOTACEIG TNG XPRong nou eAnge Tnv 31/12/2016.

B) Me Bacn Tn yvwaon Mou anokThoape KaTa To €AeyxO pag, yia Tnv Etaipeia ®EIAIAZ EAAATL ANQNYMH
BIOMHXANIKH EMMOPIKH ETAIPEIA kai To nepIBArov TnG, dev EXOUME EVTONIOElI OUCIWOEIC avakpiBeleg
oTnv 'EkBean Aiaxeipiong Tou AIoIKNTIKOU TNG ZUpBOUAiou.

ABnva, 25 Anpihiou 2017
O OpkwTOG EAeykTNG AOYIOTAG

Nikog Iwavvou
A.M. 2.0.E.A. 29301

@ GrantThornton

An instinct for growth”

Opkwroi EAeykrég Z0pBoulor Emyeiprioewy
Zeglpou 56, 17564 Narad ddAnpo
AM. ZOEA 127
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3. ETnoieg Oikovopikég Kataoraosig xpnong1/1 —-31/12/2016

3.1. Karaoraon ZuvoAikwv Ecodwv

Znueinon
NwAnoeig 8.16
KooToc NMwAnBevTwv 8.17
MikT6 KEpdog
Aoind €00da ekPeTAANEUONC 8.18
'E€0da d1GBeong 8.17
'E€00a dloiknong 8.17
Aoind £60da ekPETAAEUONCG 8.18
AnoteAéopara NMpo Popwv XpnHATOSOTIKGOV
Kal ENEVOUTIK®OV ANOTEAECHATWOV
XpnuaToolkovouika ‘E§oda 8.19
Képdn/(gnuig) npo poépwv
ddpoc £1000MPATOC 8.20

Képdn/({npiec) HETA ano popoug

Aoina ZuvoAika ‘Ecoda

Enidpaon ano Tnv Avabswpnon Tou AAM 19
®OpoI €1000UATOC OTOIXEIWV TWV AOINWV
OUVONIKWV £000WV

ZUvoAo Aoinwv ZUVOAIK®OV £003wWV HETA
Popwv

ZUYKEVTPWTIKA ZuvoAika ‘Ecoda pera and
QOopoug

ZUYKEVTPWTIKA ZUVOAIKG ANOTEAEOHATA PETA
ano popoug anodidOpEva o€

I0I10KTATEG MNTPIKNG

Mn EA&yXOUOEC SUMMETOXEC

Képdn nepiodou anodidopeva o
ISI0KTATEG MNTPIKNG
Mn EA&yXOUOEG ZUMMETOXEG

ZUvoyn anoTeAECUATWV NEPIGSOU:
AnoteAéopata Mpo ©opwv XpnuaTodoTIKWV Kal
ENEVOUTIKWV ANOTEAEOUATWY Kal ANOOBETEWY
AnoteAéopara Mpo ©opwv XpnuaTodoTIKWV Kal
ENEVOUTIKAV ANOTEAEOPATWOV

ANOZBEZEIZ
EMIXOPHIHZEIZ

01/01- 01/01-

31/12/2016 31/12/2015
875.382 823.036
(824.228) (979.606)
51.155 (156.570)
86.894 91.654

0 0
(16.661) (22.443)
(7.885) (15.103)
113.502 (102.462)
(1.081) (67)
112.422 (102.529)
(4.302) (16.690)
108.120 (119.219)
2.769 0
(803) 0
1.966 0
110.086 (119.219)
110.086 (119.219)
0 0
108.120 (119.219)
0 0
205.204 (17.727)
113.502 (102.462)
101.592 101.521
9.890 16.786
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3.2. Karaoraon OIKOVOMIKNG OEong

EvepynTikO

Mn KukAo@opiaka Ztoixeia EvepynTikou
Evowparteg AKIVITONOoINoEIG

AUAa neplouaiakda oTolxeia

Enevoloeic 2 Suvdedepeveg Enixelpnosig
AvaBaMOPEeVEC (POPOAOYIKEG ANAITNOEIC
Noinéc MakponpdBeopeg ANaITroEIg

KukAopopiaka Mepiouoika ZTolxeia
AnoB&paTa

MeAATEC Kal AOINEC EUMOPIKEC AMNAITHOEIC
NoInéc AnaITioeIg

Tapeiakd d1a6£o1ya kal 1I0oduvapa

ZUvolAo EvepynTikoU

"I81a KepaAaia & YNOXPEDOEIG
'I81a KepaAaia

MEeTOXIKO KEPAAAIO

AlapopEC avanpooapuoync nayiwy
Aoind anoBeuaTika

AnoteAéopara Eig Néov

ZUvolo Idinv KepaAaiov

MakponpoOeCHEG YNOXPEWDOEIG
AvaBaA\OPEVEC POPOAOYIKEC UMOXPEWTEIG
YNOXPEWOEIC NAPOXWV NPocwrnikoU Aoyw €E600U
and Tnv unnpeaia

Enixopnynoeig

ZUvoAo MakponpoBEoHmV YNOXPEWDTEWV
BpaxunpOOeoUEG YNOXPEWOEIG
MPoUNBEUTEC Kal AOINEC UMOXPEWTEIG
Tpéxouaec ®opoAOYIKEC YNOXPEWOEIC

NoINEC BpaxunpdBeoEC YNOXPEWTEIG
BpaxunpoBeapec NpoBAEYEIC

ZUvoAo BpaxunpoBéoumv YNOXpEDOTEWV

ZUVOAO YNOXPEMOEWV

ZUvolo ISinv Kepaldimv kal YNOXPEDOCEWV

ZnUeinoon

8.1
8.2
8.3
8.4
8.5

8.6

8.7
8.8

8.9

8.10
8.11

8.12
8.13
8.14
8.15

31/12/2016  31/12/2015
1.698.970 1.644.303
137 291

2.201 2.201
61.952 62.050
5.223 5.223
1.768.483 1.714.067
20.345 24.345
1.378 0
2.238 3.519
38.062 9.266
62.023 37.130
1.830.506 1.751.197
990.000 990.000
26.594 26.594
21.357 21.357
(1.218.434) (1.328.520)
(180.482) (290.568)
269.234 275.353
23.533 23.871

0 9.890

292.767 309.114
1.492.057 1.602.505
142.743 100.246
69.641 29.900
13.780 0
1.718.221 1.732.651
2.010.988 2.041.765
1.830.506 1.751.197
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3.3. Karaoraon perapoAav Idinv Kepaiaiwv

Alapopég

. , \ . Zuvolo
MeToyik0 Avanpocappoyng Aoina AnoTteAéopara ISiov
KEPAAaio nayiowv anofparTika €1G VEOV Kemahaiev
OTOIXEIOV g
Z0voMo 18I0V Kepalaiov Evaping nepiodou
990.000 26.594 21.357  (1.209.300) (171.349)
1/1/2015
AnoTéleoya Nepiddou 1/1 - 31/12/2015 (119.219) (119.219)
AnoBepatikd Avanpooappoyng Evoopatwv 0
AKIVNTONOINOEWV
®0Opog Eioodnparog nou avriaToixei ota Kovouhia Twv 0
Noinwv ZuvoAikwv Ecodwv
0
ZUYKEVTPWTIKG ZuvoAikd ‘Ecoda yia Thv
Nepiodo 1/1 - 31/12/2015 (] (] (] (119.219)  (119.219)
YnoAoina 31/12/2016 990.000 26.594 21.357 (1.328.520) (290.568)
ZUvolo 18Im0V kKepaAaiwv EvapEng nepiodou
990.000 26.594 21.357 (1.328.520) (290.568)
1/1/2016
SUYKEVTPWTIKG ZUuvoAikd 'Ecoda yia Tnv Mepiodo 1.1 - 31.12.2016 1.966,30 1.966
AnoTéAeoua Nepiddou 1/1 - 31/12/2016 108.120 108.120
ZUYKEVTPWTIKAG ZUvoAikd ‘Ecoda yia Thv
Mepiodo 1/1 - 31/12/2016 0 0 0 110.086 110.086
YnoAoina 31/12/2016 990.000 26.594 21.357 (1.218.434) (180.482)
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3.4. Karaoraon Tapeiak®v Powv (Eppeon pEBOSOG)

As1TOoUupyIKEG SpAcTNPIOTNTEG

KaBapa képdn/(Cnpieg) Xpriong npo popwv
lMAgov / ugiov npooapioyec yia:

AnooBéoeic
MpoBAEWEIC
AnoTeAéopaTa
dpaoTnpIoTNTAC
XpewaTikoi TOKoI Kal cuvaer £0da

[TAgov/ Liov mpooapuoyee yvia HETAPROAEC Aoyapiaouiawv kepalaiou kivnong
1} IOU OXETICOVTAI LIE TIC AEITOUPYIKEG OpaoTNPIOTITEC:!

Meiwon / (al&non) anoBepaTwv

Meiwon / (ab&non) anammoswy

(Meiwaon) / aténon unoxpewoewv (NAnv Tpanedwv)

Meiov:

XpewOoTIKOI TOKOI Kal ouvagr) £é€oda kaTaBeBAnuEva

KaTaBeBAnuévor popol

ZUvoAo €10powV / (ekpomV) anod AEITOUPYIKEG dpaoTnpioTnTEG (a)
EnevOuTIKEG 3pACTNPIOTNTEG

Ayopd evowpatwv kal aUAwv nayiov NEPIOUCIaKWY GTOIXEIWV

Tokol elonpayBevTeg

Eionpa&eig and nwAnoeig evowpaTwy Kal AlAwv nayiwv

ZUvoAo 10po®V / (ekpowv) and enevduTikég dpaoTnpioTnTeg (B)

XpnparodoTikEG 3pacTnPIOTNTEG

Eionpaeic and av&non peToxikoU kepaAaiou

'E€0da yIa aU&non PETOXIKOU KEPAAQiou

Eionpageic and enixopnynoeig enevoloewv

Eionpaeic and ekdobévta / avaAngBevta daveia

E€opAnoeig daveiwv

ZUvoAo £10poaV / (EKpo®V) and XpnHATodOTIKEG dpaocTnpPIOTNTEG

(v)

(¢000a, €Eoda, kEPON  kal  {NMIEC)  EMEVOUTIKNAG

Ka@apn av&non / (peimon) oTa Tageiaka diabéoipa kai 10o0dUvapa
nepi1odou (a) + (B) + (v)

Tapeiakd S1aB£oiya kal I0oduvapa &vapeng nepiddou

Tapeiaka d1ad£oipa kal 100dUvapa ARENG nepiodou

01/01- 01/01-
31/12/2016  31/12/2015
112.422 (102.529)
101.592 101.521
1.953 6.217
(14.890) (16.786)
1.081 66,53
4.000 (11.630)
(97) 10.614
(16.210) 19.672
0 0
(603) (67)
(9.345) 0
179.903 7.080
(156.106) (15.639)
0 0
5.000 0
(151.106) (15.639)
0 0
0 0
0 0
0 0
0 0
() ()
28.797 (8.559)
9.266 17.825
38.062 9.266
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4. NMAnpogopisg yia Tnv ETaipeia

4.1. T'evikég NMAnpoPopieg

H etaipia ®EIAIAZ EAAAZ A.B.E.E. eival eAAnvikr) av@vupn €Taipeia kal anoTeAei Buyatpikn €raipia Tng
gionypévne Etaipeiac oto Xpnuatiotnpio ABnvav IKTINOZ EAAAZ AE otnv onoia n IKTINOZ EAAAZ A.E.
OUMUETEXEI OTO PETOXIKO TNC KEPAAAIO P NocooaTd 90%. O1 OIKOVOUIKEC KATACTACEIC TNG Talpeiag PEIAIAY
EAAAZ A.B.E.E. evonoin®nkav oTIC OIKOVOUIKEG KATAoTAoeIG Tou OpiAou IKTINOZ EAAAS ALE.

H etaipeia 10puBbnke 10 1981 w¢ E.N.E. evw TO 1986, peratpannke oe A.B.E.E. kai Asitoupyei pe Tnv
ENWVUMIa «EAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAS EAAAT ANQNYMH BIOMHXANIKH KAl EMMOPIKH
ETAIPEIA» kai Tov 8IakpITIKO TiTAo «®DEIAIAZ EAAAZ A.B.E.E.». H €dpa Tng ETaipeiag, BpiokeTal oTov Anpo
BpiAnociwv ATTIKRG, 080G Trivou 12A.

Baoikd avTikeigevo epyaciwv TnG €ival n eneepyacia pappdpwy, KUpiwg OXioIMo Oykwv, yia TPITOug
(epyaciec @acov) kabwe kal n eEaywyn TWV WG avw NPOIOVTWY OTO €EWTEPIKO, KABE napopola r ouvaeng
€pyacia, n onoia €xel o0X€on ME Ta Npoava@epBEVTa avTiKeieva. TEAOG aVTIKEILEVO €pyaadiag anoTeAEl kal n
ouvayn ouuBAcswy Epywv, Yia TNV TONoBETNON OAwV TWV NPOAvVAPEPOUEVWV NPOIOVTWV OE NAONG PUOEWG

0IKoJOuIKA €pya

To AloiknTIKO ZupBoUAio TNG GEIAIAY EAANAZ A.B.E.E. €véKpIVE TIC CUVNHUUEVEG OIKOVOMIKEG KATAOTACEIG Yia
™ Xprion nou €An&e tnv 31/12/2016, Tnv 24/04/2017. Emionuaivetal OTI Ol OUVNUHEVEG OIKOVOUIKEG

KATaoTaoelg TEAOUV Uno TNV €ykpion TnG Mevikng ZUVEAEUONG TWV METOXWV TNG ETaipeiac,.

4.2. ®uon ApacTnpioTATOV

O okonoc Tng ETaipeiag onwg autdg opileTal oTo apBpo 2 Tou KkaTtaoTaTikoU TnG ETaipeiag €xel wg
akoAoUBwg:

1) H ev yével ekyeTaAMeUON AaTOEIWV Hapuapwy, Kal cuva@wv UAMV Kal UnonpoiovTwy auTwv.

2) H konn kai n Pe onolovdnnoTe TPONo enegepyacia Twv NPOIOVTWY auTwv.

3) H e&aywyn Twv w¢ avw npoiovTwv atnv AAAodani.

4) H epnopia Twv NpoiovTwy autwv oTnv nuedan.

5) H evépyeia kaBe napopolag i cuvapouc EPNOPIKAG OPaoTNPIOTNTAC OXETIKAG ME TA MIO NAVW AVTIKEIPEVA.
6) H oUvayn oupBacewv Epywv, yia TNV TOnoBETNon OAWV TwV M0 NAVW MPOIOVTWV Ot KABE QUOEWC

0IKodOouIKA €pya aTnv nuedann r kal atnv akhodann).
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7) H ouppeTOXN HE OMOIOVONNOTE TPONO O OMOIEGONNOTE OMOIEC, NAPOUOIEG N cuvapeic Enixelpnoeic kal ot
ETaipeiec yevika nou £xouv 10pubei 1} Ba 10pubolyv, €ite and auTiv i and AAoUC Pe OHOIOUC 1| CUVAQEIC
oKomnouc,

4.3. ZUPHETOXEG OE GAAEG ETAIPIEG

H ®EIAIAZ EANAZ A.B.E.E. OUMMETEXEI OTO PETOXIKO Keahaio Tng eTaipeiaq KAAMITEXNOKPATHE E.M.E. pe

NnoooaTO CUMKETOXNG 5%.

5. MAdiolo KATaPTIONG OIKOVOHIK®V KATACTAGEWV

O1 oikovopIkeG kaTtaoTaoelg Tng PEIAIAZ EAAAZ A.B.E.E. Tnv 31 Aekepppiou 2016 nou kaAuntouv nepiodo
ano Tnv 1 Iavouapiou 2016 €wg kal Tnv 31 Aekepppiou 2016, €xouv ouvTtaxBei pe Baon Tnv apxn Tou
IOTOPIKOU KOOTOUC ONWG AUTR TPOMOMOIEITAl JE TNV AvanpooapHoyrn GUYKEKPIHNEVWY OTOIXEIWV EVEPYNTIKOU
Kal NadnTikou O€ €EUAOYEC - TPEXOUCEG aSiec, TNV apxn TNG Ouvéxiong TnG 0paocTnpeidTNTAg (going concern)
apou &xel AneBsi undwn n eneEnynuUATIKn onueiwon 7 avagopika PE Tov KivOUVO PEUCTOTNTAC Kal gival
oUpPWveG pe Ta Aiebvr MpoTuna XpnuaToolkovouikng Avagopdc (A.M.X.A.) onwc auta £xouv £kdoBei ano
v Emirponny AieBvav AoyioTikwv MpotUunwv (TASB), KaBwC Kal TwV EPUNVEIDV TOUG, ONWC AUTEC EXOUV

€kd00Bei ano Tnv Emirponr Eppnveiag Mpotunwv (I.F.R.I.C.) Tnc IASB.

H oUvTa&n oIKOVOUIK®WV KATAOTACEWV CoUPPwva Pe Ta AMXA anaitei Tn xpron eKTINACEWY Kal Kpiong KaTa
TNV €pappoyn Twv AoyioTIKWV apxwv TnG ETtaipeiag. ZnuavTikég napadoxég and Tnv dloiknon yia Tnv
€Qapuoyn Twv AoyioTIkwv PeBOdwV TnG ETaipeiag xouv enionuavOei 6rnou kpiveTral kataAAnAa.

To 2003 kai 2004, ekdobnke and To ZupPoulio AliBvwv AoyioTikwv MpoTtunwv (IASB) pia osipd ano
kaivoupyla Aigbvr) MpoTuna XpnuaToolikovopikng Avagpopdc (AMXA) kai avaBswpnuéva Algbvry AoyioTika
npotuna (IAS) Ta onoia og ouvduaoud We Ta Pn avabswpnueva Aibvi AoyioTika MpoTuna (IAS) Ta onoia
€kd0Onkav anod Tnv Emirponn Aiebvav AoyioTikwv Mpotunwv (IASB) npoyeveaTepng Tou ZUPBoUAiou AleBvwv
NoyioTikwv Mpotunwv (IASB). H npoavagepBeioa osipd anod npdtuna avageperal we «IFRS Stable Platform
2005». H ETtaipeia epapuolel To «IFRS Stable Platform 2005» and tnv 1n Iavouapiou 2005.

5.1. AAAay£G o€ AOYIOTIKEG APXEG

Néa MpoTuna, Aigppnveieg, AvaBewpnoeig kai Tpononoinoeig uPpioTapevwv MpoTunwv Ta onoia
€xouv TeOEI o€ 10XV ka1 £xouv UI00eTNOi anod Tnv Eupwnaikn ‘Evewon

O1 akdAouBec TpononoInoeig kal Alepunveiec Twv AMXA ekdobnkav and To ZUMBoUAI0 AlEBvwvV AoYIOTIKWV
MpoTUnwv (TASB), £xouv UI0BeTNBei and Tnv Eupwnaikn ‘Evwon kal n epappoyn Toug €ival unoXpewTikn anod

Tnv 01/01/2016 1 yeTayevéaTepa.
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e Tpononoinoeig oro AAMN 19: «Mpoypappa KaBopioyévmv Mapoxwv: EICPOPEG
epyalopevov>» (epappoleTal yia €TACIEG NEPIOdOUG nou EekIivoUvV TRV R HETA Tnv
01/02/2015)

Tov Noéuppio Tou 2013, To TASB npoPRn oTnv €kdOON TPOMOMOINCEWV NEPIOPIOHEVOU okonou aTo AAM 19 pe
TiTAo «[Mpoypappa kabopiopévwv napoxwv: Eiopopeg Epyalopevavs. O1 ev AOyw TPOMOMOINCEIC €XOUV
EQApHOYN O€ EI0POPEC £pYAlOUEVWV I TPITWV PEPWV ava@opiKa HE NPOoYPANHATa kabopiopévwv napoxwy. O
OoKOMOG TWV TPOMOMOINCEWV Eival va anAonoinoouv TNV AOYIOTIKN QVTIMETWNION YIA TIC EI0(OPEC MoU €ival
aveEdpTnTeg and Ta €rn unnpeciac Twv epyalopévwy, ONWC eival yia napdadelyua, Ol €I0POPEC Mou
unoAoyidovtal w¢ oTabepd NooooTo eni TNG MiIoBodooiac. O ‘Oupihoc Ba €EeTaocel TNV €niNTwon OAWV Twv

napandvw oTig OIkovopikEG KaTaoTaoeic, av kal Oev avapeveTal va €XEl Kapia.

o ETnoieg BeATiooeig Twv AMXA — KukAog 2010-2012 (epapuoleTal yia £TNOIEG NEPIGSOUG
nou &exkivouv TNV 1 HeTa Tnv 01/02/2015)

Tov AekepBpio Tou 2013, To IASB npogPn otnv €kdoon «ETAoIEC BeATIOOEIG Twv AMXA - KUkhog 2010-2012»,
n ornoia anoTeAeiTal and Mia O€Ipd TPOMOMOINCEWV aAvapopika HE €NTA OEPATA KAl ANOTEAEI MEPOC Tou
npoypaupaTog yia TIG €THOIEC BeEATIWOEIC oTa AMNXA. Or TpononoInoeig pappolovTal yia ETAOIEC NEPIOOOUC
nou &kivouv Tnv N PeTd Tnv 1n Iouhiou 2014, av Kal O OIKOVOUIKEC OVTOTNTEGC EMITPEMNETAI va TIG
EQapuoOcouV vwpiTepa. Ta BEuaTa nou nepIAapBavovTal o autov Tov KUKAO €ival ol €ERG: AMXA 2: Opiopog
Twv npolinoBécewv kaToxupwaong, AMXA 3: AoyIOTIKR) QVTIUETWNION €vOG evOEXOHEVOU avTaAlAdyuaTog o€
ouVvEVWOEIG enixelpnoswy, AMXA 8: Zuvabpoion Asiroupyikwv TopEwy, AMXA 8: Zupgwvia Tou ouvolou Twv
OTOIXEIWV TOU evepynTIKOU TWV NPOG NApouciacn TOUEWV HE TA OTOIXEIQ TOU evepynTIkoU TNG €NIXEipnong,
AMXA 13: BpaxunpoBeopeg anaitnoeig kal unoxpewaoelg, AAM 16 /AAMN 38: MéBodog avanpooappoyng —
avaloyikn avadiatunwon TwV OWPEUPEVWV anooBecswv kal AAM 24: Ynnpeoieq Baoikwv AlEUBUVTIKWY
>teAexwv. O 'Opilog Ba EeTdoel TNV eninTwon OAwv Twv napandvw oTig OIKOVOUIKEG KaTaoTAaoelg, av Kal

Oev avapeveTal va xel kayia.

e Tpononoinoeig oro AMXA 11: «AoyIOTIKOG XEIPIOHOG TWV ANOKTNOEWV ZUHHETOX®WV O AnO
KoivoU AsiToupyieg» (eapHOleTal yia £TNOIEG NEPIOOOUG NOU EEKIVOUV TNV 1 HETA TRV
01/01/2016)

Tov Maio Tou 2014, To IASB npoéBn otnv €kdoon Tpononoinoswv aTo AMXA 11. O1 ev Adyw TPOMNOnoINoeIg
NPooBETOUV VEa kaBodnynon OXETIKA WE TN AOYIOTIKN QVTIHETWNION TNG ANOKTNONG CUMKETOXNAG O Wia anod
KOIVOU AEIToupyia, n onoia ouvioTa Wia enixeipnon kai dIEUkpIvilouv Tov KaTtaAAnAo AOYIOTIKO XEIPIOWO yia
TETOIEC anokToelC. O ‘Ophoc Ba eEeTacel TNV eNiNTwon OAWV TwV NAPAnAavw oTIC OIKOVOUIKEG KaTaoTAoEIG,

av kal Ogv avapeveTal va Exel kayia.
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e Tpononoinosig oto AAMN 16 kai oto AAM 38: «AIEUKPIVIOEIG ava@opikd HE ANOJEKTEG
Meg00d0ouG AnooBecemwv>» (epapHOleTal yia £TACIEG NEPIOOOUG NoU EEKIVOUV TNV 1) HETA

THv 01/01/2016)
Tov Maio Tou 2014, To IASB npoéBn oTnv €kdoon Tpononoinoewv ato AAM 16 kalr ato AAM 38. To AAM 16
kal To AAN 38 kaBiepwvouV TIC apXEG NPOKEIMEVOU va JIEUKPIVIOTEI 0 TPOMOG e Tov onoiov avTiheTwnifovTal
Ol anooPEcelC OTOV PUBPO TNG AVAUEVOMEVNG GVAAWONG TWV HEANOVTIKWV OIKOVOUIKWV WQPEAEIDY MNOU
EVOWMATWVOVTAl OTO MEPIOUTIaKO oTolxeio. To IASB éxel Oleukpivioel OTI n xpnon Twv HeBOdwvV nou
BaoifovTal oTa £€000a yia TOV UMNOAOYIOHO TNG anooBeong £vOC NEPIOUTIAKOU OTOIXEIOU Oev €ival KATAAANAN,
016TI Ta €00da nou dnuioupyouvTal anod pia dpacTnpEIoTNTA Nou nepIAaPPBAvel TN XPAON €VOC NEPIOUTIAKOU
OTOIXEIOU YEVIKA avTavakAoUv napayovTeg dIaPOPETIKOUC and TNV availwon TwV HEAOVTIKWY OIKOVOUIKWV
WEEAEIQV MOU EVOWMNATWVOVTAlI OTO MNEPIOUOIAKO oToixeio. O ‘Opihoc Ba eEeTdoel TNV eninTwaon OAwv TwvV

napandavw oTig OIkovopikEG KaTaoTaoeic, av kal Oev avapEVETal va €XEl kaplia.

e Tpononoinoeig orto AAMN 16 kai oro AAN 41: «lewpyia: Kapno@opeg duteieg»
(epappodeTal yia ETAOIEG NEPIOSOUG Nou EeKIVoUv TRV 1 HeTA Tnv 01/01/2016)

Tov Iouvio Tou 2014, To IASB npo€Bn OTnv £kdOON TPOMOMOINCEWV HECW TWV onoiwv aAlAalel n
XPNHATOOIKOVOUIKN avagopd yia TIG KapnoPopeS (puTeEieC. Me Tnv Tpononoinon auTr), anopacioTnke OTI Ol
KapnopopeG puTeiec, Ba nNpenel va AoyioTikonoloUuvTal PE Tov idlo Tpono onwc Ta evowuata nayia (AAM 16).
JUVEN®G, HE TIG eV AOYw TPOMOMOINTEIG Ol KAPNOPOPES PUTEIEG EUNINTOUV OTO Nedio Epapuoyng Tou AAM 16,
avTi Tou AAMN 41. H napaywyr nou avanTUoCETal OTIG KAPNOPOPES PUTEIEG NAPAMEVEI OTO NEdIO EPAPHOYNG
Tou AAN 41. O 'OpiAog Ba €EeTdoel TNV eninTwon OAwv Twv napandavw oTig OIKOVOUIKEG KaTaoTAoEIg, av Kal

Ogv avapeveTal va xel kayia.

e Tpononoinosig orto AAN 27: «M£0odog TnG Kabapng O&ong oc ATOHIKEG OIKOVOMIKEG
Karaoraoeig» (epappoleTral yia €TNCIEG NEPIOJOUG NOU EEKIVOUV TNV 1 HETA TRV
01/01/2016)

Tov AuyouoTo Tou 2014, To IASB npo&fn oTnv €kO0ON TPOMOMOINOEWV NEPIOPICUEVOU OKOMou oTo AAM 27.
Me TIC ev AOYw TPOMOMOINCEIG, Hia OIKOVOMIKN OVTOTNTA £XEl TNV €MIAOYN VA Avayvwpioel TIG ENeVOUOEIC TNG
o€ BuyaTpIKEG, KoIvOMpagieg kal OUYYEVEIC Baocel TnG HeBOdoU TG kabapng B£0NG OTIC ATOMIKEG OIKOVOMIKEG
KataoTtdosic TnG, emAoyn n onoia €wc Kal Tnv €kd0on TwV CUYKEKPIMEVWV Tporonoinoswy, dev ioxue. O
'Opihoc Ba €€eTaoel TNV ninTwon OAwv Twv napanavw oTi OIKOVOUIKEC KaTaoTAoEIC, av Kal dev avapeEveTal

va &xel kayia.

o ETnoieg BeATiooeig Twv AMXA — KUkAog 2012-2014 (epapHodeTal yia £TNOIEG NEPIOSOUG
nou &ekivouv TNV 1 HeTa Tnv 01/01/2016)
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Tov ZenTeuBpio Tou 2014, To TASB npoePn oTnv €kdoon «ETnoleg BeATiwoelg Twv AMXA - KUkhog 2012-
2014», n onoia anoTeAsiTal anod Wia osipd TPOMOMOINCEWV O TEOOEPA MMPOTUNA Kal AMOTEAEI PEPOC TOU
npoypaupaTog yia TIG €TNOIEC BeATIWoEIC oTa AMNXA. Or TpononoInoeig pappolovTal yia ETAOIEG NEPIOOOUC
nou &kivouv Tnv f META Tnv 1n Iavouapiou 2016, av Kal Ol OIKOVOUIKEC OVTOTNTEC EMITPEMNETAl va TIG
epappooouy vwpitepa. Ta BEuata nou nepiIAauBavovTal o autov Tov KUKAO givarl Ta €€nc: AMXA 5: AANayég
oTIC YeBOdoUC B1aBeonc, AMXA 7: ZupBaoceic Ynnpeoiag kal Epappoyr Twv Tpononoinoewv Tou AMXA 7 oTig
OUVONTIKEG €VOIANETEG OIKOVOUIKEG kKaTaoTdaoelg, AAM 19: EmiTokio npoeEO@ANCNG: Bua ToniknG ayopdc, Kal
AAMN 34: TvwoTonoInoeiS NANPOPOPINV TNV evOIAUEDN OIKOVOMIKN avagopd. O ‘Ouihog Ba eEeTdoel Tnv

eNiNTwon OAwvV Twv Napanavw oTi¢ OIKOVOUIKEG KaTaoTAoEIC, av Kal OV avapeVETal va EXEl Kapia.

o Tpononoinosig oro AAM 1: «MpwTtoBoulia NVvwoTonoINCEwWV>» (PapHOleTal yia ETNOIEG
neP10doug nou Eekivouv TNV | HeTa Tnv 01/01/2016)

Tov AeképBpio Tou 2014, T0 IASB npogPn otnv ekdoon Tpononoinoswv oto AAM 1. O &v AOoyw

TPOMOMOINCEIC €XOUV WG OTOXO TNV €niAucn OeudTwv Mou agopouv OTIG UQIOTAUEVEG aANAITAOEIC

napouaciacng kal yvwaTonoinong, kai Tn diac@alion Tng IkavoTnTag acknong Kpiong and TIG OIKOVOMIKEG

ovTOTNTEG KaTa TNV katapTion Twv Oikovopikwv Kataotacewv. O 'Opihog Ba €EeTaoel TNV eNinTwan OAwv

TwV napanavw oTi OIKOVOUIKEC KaTaoTAoelg, av kal Oev avapeveTal va €xel kapia. Ta avwTepw OV EXOuV

ul0BeTnBei ano Tnv Eupwnaikn 'Evwon.

e Tpononoinoeig ora AMNXA 10, ANXA 12 ka1 AAMN 28: «EnevduTikéG OVTOTNTEG:
Eqapuolovrag Tnv EEaipeon andé tnv Evonoinon» (e@pappoleTal yia £TNOIEG NEPIODdOUG

nou &ekivouv TnNv 1 HeTa Tnv 01/01/2016)
Tov AekepBpio Tou 2014, To TASB npogRn oTnv €kdOCN TPOMOMOINCEWV NEPIOPIGHEVOU okonoU oTa AMXA 10,
AMXA 12 kar AAN 28. O1 gv AOyw TPOMOMOINCEIG EI0AYOUV €MEENYNOEIG avaPopika KE TIC ANAITAOEIG
AoyIoTIKONoINONG TwV €nEVOUTIKWV OVTOTATWY, EVW MAPEXOUV EEAIPETEIC OE OUYKEKPIMEVEG MEPINTWOEIG, Ol
onoieg Ba Pelwoouv Ta KOOTN nou oxeTiovtal e TNV epappoyn Twv Mpotunwyv. O 'OpiAog Ba eEeTaoel Thv
eNiNTwon OAwWvV Twv napandvw oTiG Olkovopike KataoTdoelig, av kal Oev avapeveTal va €xel kagia. Ta

avwTePw OV £xouv UI0BeTNBEi anod Tnv Eupwnaikn ‘Evwon.

Néa Mpotuna, Aigppnveieg kai Tpononoinoeig u@ioTapevov MpoTunwv Ta onoia dev £Xouv
akopa Te0€i o€ 10U 1 dev £Xouv UI00eTNOEI ano Tnv Eupwnaikn ‘Evewon

Ta akolouBa vea Mpdtuna kar Tporonoinoelic MpoTUnwv €xouv €kdoBei and To ZupBoUAIo AlEBvwv
NoyioTikwv MpoTunwv (IASB), aAAG eiTe Oev €xouv akoun TeBei og 10XV €iTe dev £xouv UIOBETNOEi and Tnv

Eupwnaikn ‘Evwon.

e ANXA 14 «MeraBaTtikoi Aoyapiacpoi PuBuI{opevwv ApaocTnpioTATOV> (EQappoleTal yia
ETNOIEG NEPIOSOUG Nou EeKIvouv TNV N HETA TRV 01/01/2016)
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Tov Iavoudpio Tou 2014, To IASB npoéBn otnv €kdoon evog veou Mpotunou, Tou AMXA 14. Zkondg Tou
evdlapeoou autou MpoTUnou €ival n evioxuon TNG OUYKPIOINOTNTAG TwV XPNHATOOIKOVOUIKWV ava@opwy TV
OIKOVOMIK®WV OVTOTATWV MOU €XOUV PUBMICOPEVEG OPaoTNPIOTNTEC. € MOAAEC XWPEC, UNAPYXOUV KAGdol nou
UNoOKeIvTal o€ €I0IK PUBHIoN, CUPPWVA E TNV OMoia ol KUBEPVNTIKEG apxXEG pubuifouv TNV napoxn kai Tnv
TIHOAOYNGON CUYKEKPIMEVWY TUNWV OpAcTNPIOTATWY IDIMTIKWV OIKOVOMIKWV ovToTATWV. O 'OMIAoG Ba eEeTdoel
TNV €ninTwon OAwv Twv Napanavw oTi¢ OIKoVOMIKEG Tou KaTaoTdoelg, av kal 0ev avapeveTal va Xouv Kayia.
Ta avwTeépw Oev €xouv UloBeTnBei and Tnv Eupwnaikn ‘Evwon, ev avapovr TnG TEAIKNG €kOOONG TOU

MpoTUnou.

e ANXA 15 «’Ecoda and ZupBaoceig pe Nehareg» (epappoleTal yia ETNOIEG NEPIOOOUG NOU
Eekivouv Tnv 1 yera Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npogBn otnv £kdoan evog veou MpoTtunou, Tou AMXA 15. To ev Adyw MpoTuno
€ival NANPWG EVapuovIoPEVO HE TIC analiTAOEIC NOU apopouv GTNV avayvmpion TwV 000wV SUUPWVA HE TIC
apxeg 1000 Twv AMXA 000 kal Twv Apepikavikwv Mevika Mapadektwv AoyioTikov Apxwv (US GAAP). Ol
BaoikéG apxeg oTIG onoiec BaaileTal To ev Aoyw MpdTuNO €ival CUVENEIG e ONUAVTIKO HEPOC TNG TPEXOUOAG
NPAKTIKAG. To veo MpOTUNO avapeveTal va BEATIWOEI TN XPNUATOOIKOVOUIKN NANPo®Opnon, KabiepwvovTag
€va nio 10Xupo nAaiclo yia Tnv eniluon BePATwV Nou NPOKUNTOUV, eVIOXUOVTAG Tn CUYKPICINOTNTA HETAEU
KAGOWV Kal Ke@alaiayopwv, NAPEXOVTAG MNPOCOETEG YVWOTOMNOINOEIG Kal OleukpivilovTag Tov AoyIoTIKO
XEIPIOPO TOU KOOTOUG TwV GUHBAcewy. To veo MpOTUNO £pXETAl va avTikataoTnoel To AAMN 18 «Ecoda», To
AAMN 11 «KaTaokeuaoTIKEG ZUMPBAOEIG», KABWG Kal OpIoUEVEG Alepunveieg nou oxeTidovral e Ta €0oda. O
'Ouihog Ba e€eTaocel TNV eninTwon OAwv Twv napandvw oTic OIKOVOMIKEC Tou KaTaoTaoeli, av kal Oev
avapeveTal va €xouv kapia. Ta avwTépw €xouv uloBetnBei and Tnv Eupwnaikh 'Evwon pe nuepopnvia

evapéne loxuog Tnv 01/01/2018.

e ANXA 9 «XpnuaTtooikovopika Méoa» (e@appoleTal yia £TNOIEG NEPIOdOUG NoOU EEKIVOUV
TNV N pera tnv 01/01/2018)

Tov IoUAI0 Tou 2014, 1o IASB npogBn otnv TeAIkn €kdoon Tou AMXA 9. O1 BEATIWOEIG NOU ENEPEPE TO VEO

MpoTuno nepiIAapBavouv Tn dnuioupyia evog AoyikoUu HOvTEAOU yia Tnv Ta&ivounon kal Tnv nINETpnon, £va

evigio npovonTikd HOVTEAO Vyia «avapevopeveg (nMIEC» amopeimong kal  €niong, Mia  ouolaoTika

avapopPwWUEVN NPOCEYYION Yia TNV AOYIOTIKR avTioTaduionc. O ‘Opihoc Ba EeTdoel TV €ninTwon OAwv TV

napandavw oTi¢ OIKOVOUIKEC Tou KaTaoTAoelc, av Kal Oev avaueveTal va €Xouv Kapid. Ta avwTEPw €XOUV

ul00eTnBei ano Tnv Eupwnaikr ‘Evwon pe nuepopnvia évapénc ioxuoc Tnv 01/01/2018.

e Tpononoinosig oto AMXA 10 kai oto AAN 28: «MwAnoeis n Eiocpopég Mepiouciakamv
ZToixeiwv peTa&U evog EnevduTn kal TnG Zuyyevoug i TnG Koivonpagiag Tou» (to IASB

avéBaAe en’ aopioTov TRV £vap&n 10XU0G TOV £V AOY® TPONOMNOINCEWV)
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Tov ZenTepPpio Tou 2014, To IASB nNpogRn oTnV €KOOON TPOMOMOINCEWV NEPIOPICHEVOU oKornou aTo AMXA 10
kal oTo AAM 28. Zkonog Twv v AOyw TPOMOMOINCEWY €ival N AvTIMETWNION HIAg avayvwpIoWEVNG AOUVENEIAC
METAEU Twv anaitnoswv Tou AMXA 10 kal autwv Tou AAM 28, OXETIKA WE TOV XEIPIOPO TNG NwANONG N
€I0QOoPAC MEPIOUCIAKWY OTOIXEIWV PETAEU €vOoc enevOUTA Kal TNG GUYYEVOUC f TNG kolvonpa&iag Tou. Tov
Aekepppio Tou 2015, To IASB avéBale en’ aopioTov Tnv €vapén 1oxUo¢ Twv &v AOyw TPOMOMOINOEWY, &V
avapovn TV anoTEAEOUATWY TOU EPEUVNTIKOU £PYOU OXETIKA WE TOV AOYIOTIKO XEIPIOPO BAoel TG HeBddou
™G kabapng Beonc. O ‘OupiIlog Ba eEeTdoel TNV eninTwon OAwv Twv napanavw oTIC OIKOVOMIKEG TOu
KataoTdoeig, av kal dev avauéveTal va €xouv kapia. Ta avwTepw dev €xouv UI0BeTNOel and Tnv Eupwnaikn

‘Evwon.

e AXA 16 «Mio0woeIg>» (epapHOLETAl YIO ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV | HETA TV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npogPn otnv €kdoan evog veou Mpotunou, Tou AMXA 16. Zkondg Tou
gpyou Tou IASB nTav n avantuén evog véou MpoTUnou yia MIoBWOEIC Nou kabopilel TIG ApXEC TIG OMoieg
e@appolouv kal Ta duo pepn o€ pia oupBacn - dnAadn kal o NeEAATNG («o MIOBWTNAG») Kal 0 NPouNBeuTnG («o
EKMIOBWTNG») - yIa TNV NApoxn OXETIKWV NANPOPOPIWV YIa TIG MICOWOEIG KaTA TPOMNO MoU AneIkoVilel NioTaA
QuUTEG TIC ouvalayec. Ma Tnv eniteu&n autoU Tou okomou, o HMICOWTAG Ba npeEnsl va avayvwpiosl Ta
MEPIOUOIAKA OTOIXEId Kal TIG UMOXPEWOEIC NOU anoppeouv and Tn Miobwon. O 'Oupihog Ba eEetdoel TNV
eNiNTwon OAWV Twv Napanavw oTiG OIKOVOMIKEG ToUu KaTaoTaoelg, av kal Oev avapéveTal va €xouv kapia. Ta

avwTepw OV £xouV UI0BeTNBEi anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oto AAMN 12: «Avayvwpion AvaBaAAopevng ®opoloyikng AnaiTnong yia pn
Mpayuaronoin@eioeg Znpieg>» (eappoleTal yia €TAOCIEG NEPIOSOUG Nou EEKIVOUV TnV N

HeTa Tnv 01/01/2017)
Tov Iavoudpio Tou 2016, To IASB npo€Rn oTnV €kd0OCTN TPOMOMOINCEWY NEPIOPITHUEVOU oKonou aTo AAM 12,
2KOMOG TWV €V AOYw TPOMOMOINCEWV €ival va anooapnvioTei 0 AOYIOTIKOG XEIPIOHOG TwV avaBaropevwy
(POPOAOYIKWV ANAITACEWY YIa TIG KN npayuatonoindeiosg (NHIEG and XPewWOTIKOUG TITAOUG MOU EMIPETPWVTAI
otnv €vhoyn aia. O 'Ouilog Ba eEetdoel Tnv eninTwon OAwv Twv napanavw oTiG OIKOVOUIKEG Tou
KataoTdoeig, av kal dev avauéveTal va €xouv kapia. Ta avwTepw dev €xouv UIOBETNOEI and Tnv Eupwnaikn

‘Evwon.

e Tpononoinosig oto AAMN 7: «MpwTtoBouldia NvwoTonoinoswv>» (epappoleTal yia €TNOIEG
nepPI0doug nou Eekivouv Tnv 1 HeTd Tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv €kd00TN TPOMOMOINCEWV NEPIOPICUEVOU GKOMou aTo AAM 7.

>Konoc Twv &v AOyw TPOMOMOINCEWV E€ival va KATAOTEI €PIKTO YIA TOUC XPrOTEC TWV OIKOVOUIKWV

KATaoTaoswv va a&lohoyoUv TIG METABOAEC OTIC UMOXPEWOEIC MOU MPOKUMNTOUV and XPNHATOOIKOVOUIKEG
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OpaoTnpIoTNTEG. OI TPOMOMOINCEIS anaITouV anod TIC OIKOVOUIKEG OVTOTNTEG VA NAPEXOUV YVWOTOMOINCEIC, Ol
onoieg Ba kabIoTouV EPIKTO GTOUC ENEVOUTEC va a&IoAOYoUV TIGC HETABOAEC OTIC UNOXPEWOEIC MOU NPOKUNTOUV
anod XPnHUATOOIKOVOUIKEG OpacTNPIOTNTEC, CUMNEPINAMPBAVOUEVWY TWV HETABOAWV MOU NPOKUMTOUV ano
TAMEIOKEG POEC, KABWG Kal TwV Wn Tapelakwv PeTaBoAwv. O ‘Opihoc Ba €EeTdoel TNV eninTwaon OAwv TwvV
napanavw oTi¢ OIKOVOMIKEG TOU KaTaoTAoeIg, av Kal OV avapEVETal va £XOUV Kapia. Ta avwTEPw Oev EXOUV

ul0BeTnBei anod Tnv Eupwnaikn ‘Evwon.

e Aigukpivioeig oTo AMXA 15 «'Ecoda ano ZupBaoceig pe Nehareg» (epapHoleTal yia ETNOIEG
nePI0douUG Nou EEKIvouv TNV | HETG TRV 01/01/2018)

Tov Anpihio Tou 2016, To IASB npoéPn otnv €kdoon Oleukpivioewv oTo AMXA 15. O TpononoInoeIC Tou
AMXA 15 dev petaBalouv TIG BaoikeG apxeg Tou MpoTunou, aAAd napexouv OIEUKPIVIOEIG wG Npog Tnv
Epappoyn Twv v Aoyw apxwv. O Tpononoinoeig dIEUKPIVICOUV TOV TPOMO KE TOV OMoio avayvwpiletal pia
0€0EeUON eKTEAEONG O€ pia oUpBaon, Nwe NPoadiopilETal av Hia OIKOVOMIKN OvTOTNTA anoTeAEl Tov evToAEa
N Tov &vtoAodoxo, kal nw¢ npoodiopileTal av To €00d0 and Tn Xopnynon Miag adeiag Ba npenel va
avayvwpIoTeEl O€ Wia GUYKEKPIYNEVN XPOVIKN OTIYMA N ME TNV Ndpodo Tou xpovou. O 'Ouihog Ba eEeTaoel Tnv
eNiNTwon OAwWvV Twv Napanavw oTiG OIKOVOUIKEG Tou KaTaoTaaoelg, av kal 0ev avaueveTal va €Xouv kapia. Ta

avwTepw dev £xouv UI0BeTNOEi anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinon oto AMNXA 2: «Ta&§ivopnon kai Empérpnon ZuvaAdaywv MNAnpwpng
Baoci{opevwv o€ ZUPMETOXIKOUG TiTAOUG» (e(papupoleTal yia €TAOCIEG NEPIOSOUG MNOU
Eekivouv Tnv 1 yera Tnv 01/01/2018)

Tov Iouvio Tou 2016, To IASB npoePn oTnv €kdoOn TPOMOMOINONG MEPIOPICHEVOU okomnou aTo AlMXA 2.
2KOMOG TNG €v AOYyw TPOMnonoinong €ivalr va napacxel OIEUKPIVIOEIG OXETIKA HWE TOV AOYIOTIKO XEIPIOHO
OUYKEKPIMEVWY TUNWV Guvalhaywv NANpwKUnG BacifOPeEVWY 0 CUPHETOXIKOUG TITAOUG. M0 OUYKEKPIPEVA, N
Tpononoinon €1oayel TIG AnalITAOEIC OXETIKA KE TOV AOYIOTIKO XEIPIOWO TNG €nidpacng Twv npoUnoBeccwv
KAToXUpwaong Kal Jn KatoxUpwaong oTnv eNIPETPNON TwV NANPWHWV BaAcI{OUEVWV OE GUUHETOXIKOUG TITAOUG
nou OdlakavovifovTal PE WETPNTA, TOV AOYIOTIKO XEIPIOUO TwV ouvalaywv nAnpwpwv PacilOpevwv o€
OUMMETOXIKOUGC TITAOUG MNOU (PEPOUV &va XAPAKTNPIOTIKO OlaKAvovIoPoU O CUPWN@IOTIKR Baon yia
UNoXpPEWaON NapakpdaTnong eopou, Kabwg Kal Jia Tpomnonoinan Toug OpouG Kal NPoUnoBETEIG Kiag NANPWHAG
BaoilOPEVNG O OUMPMETOXIKOUC TITAOUC, n onoia MeTaBaMel Tnv Tafivounon Tng ouvaliayncg and
dlakavovi{OPevn Me PETPNTA o dlakavovi{OPEVN HE OUMPMETOXIKOUC TiTAouc. O ‘Opihoc Ba efetdoesl Tnv
ENNTwon OAWV TwV Napanavw oTig OIKOVOUIKEG Tou KaTaoTdaoeig, av kai 0ev avapéveTal va €xouv Kapia. Ta

avwTEPw Oev £xouv UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.
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e Tpononoinosig oro AMXA 4: «Epappoyn Tou AMXA 9 Xpnuatooikovopikd Méoa og
ouvouaopo He To AMXA 4 AcPalIoTIKEG ZUHBACEeIG>» (eapHOleTal Yia ETAOIEG NEPIOSOUG

nou &ekivouv TNV N HETa TRV 01/01/2018)

Tov ZenTéuBpio Tou 2016, To TASB npoéPn otnv £kdoon Tpononoinoswv oTo AMXA 4. Zkonog Twv &V AOYw
TPOMOMNOINCEWV €ival va MNPoCdIOPIOTEI O XEIPIOMOC TWV MPOCWPIVWV AOYIOTIKWV €NIOPACEWY AOY®W TNG
OIaPOPETIKNG NUEPOUNVIac &vapéng 1oxuog Tou AMXA 9 XpnuAToolKOVOHIKG MéEoa kai Tou unod €kdoon
MpoTUnou yia TIC AaoPalioTIKEC oupBdaoeic. O TPOMOMoINCEIC OTIC UPIOTAUEVEC analitnoelig Tou AMXA 4
EMITPEMNOUV OTIG OIKOVOUIKEG OVTOTNTEG TWV OMoiwv o1 KUPIEG OpacTnpIOTNTEG OUVOEOVTAl PE AOPAAION va
avaBalouv Tnv epappoyn Tou AMXA 9 €wg To 2021 («npoowpivi analAayn»), Kal ENITPENOUV O OAOUG
TOUG €KOOTEC aOPAAIOTIKWV CUKBACEWY va avayvwpioouv oTa Aoind ouvoAika €00da, avTi oTa kEpdN i OTIG
{NUIES, TN METABANTOTNTA MOU VOEXETAI va NPOKUYE! and Tnv epapuoyr Tou AMXA 9 npiv Tnv €kdoan Tou
véou MpoTUnou yia TIC aoPaMIoTIKEG oupBacelc («npoogyyion enikaAuwnc»). O ‘Opilog Ba eEeTdoel Tnv
ENINTwoN OAWV TwV Napanavw oTig OIKOVOUIKEG Tou KaTaoTaoeic, av kal Oev avapeveTal va €Xouv kayia. Ta
avwTEPW JEV EXOUV UI0BeTNOBEl anod Tnv Eupwnaikn ‘Evwon.

o ETnoieg BeAtiwoeig Tov AMXA — KiUkAog 2014-2016 (epapHoleTal yia £TNOIEG NEPIOSOUG
nou &ekivouv TNV 1 HeTd Tnv 01/01/2017 ka1 01/01/2018)

Tov AekeuBpio Tou 2016, To IASB npoéPn otnv €kdoon «ETAolec BeATiwoelic Twv AMXA — KikAog 2014-
2016», n onoia anoTeAsiTal anod Wia CEIPA TPOMOMOINCEWV O OpIopEVa MPOTuna kal anoTeAEl PEPOC Tou
npoypaupaTog yia TIC €TNoleC BeATiwoelc ota AMXA. O1 Tporonoinoeic nou nepIAauBavovTal oTov KUKAO
auTov eival o1 €€nc: AMXA 12: Anocagrvion Tou nediou epappoyng Tou MpoTtunou, AMXA 1: Alaypa®rn Twv
BpaxunpoBeopwy €EAIPECEWY YIA TOUG UIOBETOUVTEG yia NpwTn gopd Ta AMXA, AAM 28: EmpETpnon piag
ouyyevouUg N piag koivonpagiag otnv guAoyn a&ia. O1 TpononoInoelg pappolovTal yia €TAOIEG NEPIODOUC NMoU
Eekivouv Tnv ) PeTad Tnv 1n Iavouapiou 2017 0cov agopd oto AMXA 12, kai Tnv i peta Tnv 1n Iavouapiou
2018 ooov agopd ota AMXA 1 kar AAM 28. O 'Opihog Ba €EeTdoel TNV €ninTwon OAWV TwV NApanavw oTIG
OIkoVOIKEG Tou KaTaoTaoelg, av kal Oev avapeveTal va €xouv kapia. Ta avwTépw dev €xouv uloBeTnBei ano
v Eupwnaikn 'Evwon.

e EAANXA 22 «XZuvaAhayég ot Zévo Nopiopa kai MpokataBAnTéo AvraAAaypa»
(epappoleTal yia TROIEG NEPIOSOUG Nou Eekivouv TNV 1 HeTa Tnv 01/01/2018)

Tov AekeuBpio Tou 2016, To IASB npoéPn oTnv €kdoaon piag véac Aigpunveiag, Tng EAAMXA 22. H ev Aoyw
Algppnveia nepiAapBavel TIC aANAITAOEIG OXETIKA ME Tn OUVAAAYMATIKR 100TIIa nou 6a npenel va
XPNOILONOIEITAl KATA TNV napouciacn ouvalaywv o€ &vo vopiopa (n.X. ouval\ayec £00dwv) OTav Exel
An@Bei | doBei NAnpwur npokataBoAikd. O ‘OuiIlog Ba €EeTacel TNV €ninTwon OAWV Twv NAPANAvw OTIG
OikovouIkeC Tou KaTaoTaoeig, av kal Oev avapéveTal va xouv kapia. Ta avwTEpw Jev €Xouv UIOBETNOEI anod
TNV Eupwnaikr ‘Evwaon.

e Tpononoinoeig oro AAM 40: «Merapopég Enevdloswv oe AkivnTa and i ot AAAeEg
KaTnyopieg» (epapHoleTal yia E€TNOIEG NEPIOdOUG Nou EEkivoUV TNV N HETA TnV
01/01/2018)
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Tov Aeképppio Tou 2016, To TASB npoéPn oTnv €kG0OGTN TPOMOMNOINCEWV NEPIOPITHEVOU okonou aTo AAM 40.
>Konoc TWV v AOyw TPOMOMOINCEWV €ival va eVIOXUBEI n apxn yia TIC HETAPOPEC anod, nj o €nevoUOEIC OF
akivnta, woTe va kabopioTei OTI (a) pia petaBiBaocn anod, f oe enevdUoelG o akivnTa 6a npénel va
npayuaTonolgital Jovo epdoov unapxel HETABOAR oTn Xprion Tou akiviTou, kai (B) pia TETola HETABOAN oTn
Xprion Tou akiviitou 6a nepieAapBave Tnv a&loAoynon Tou Katd noodv To ev AOyw akivnTo nAnpoi Ta
KpITNPIa TA&iVOUNONG TOU ¢ €neviuTIKO akivnto. H ev AOoyw petaBoAry otn xpnon 6a npénel va
unooTnpileTal and OXeTIKN TEKUNPiwon /anodeikTika oToixeia. O ‘'OyiAo¢ Ba €EeTAOEl TNV €NINTWON OAWV TWV
napanavw oTi¢ OIKOVOMIKEC TOU KaTaoTAoEIG, av Kal Osv avapEVETal va £X0UV Kapia. Ta avwTepw dev £XOUV
ul0BeTnBei anod Tnv Eupwnaikn ‘Evwon.

5.2. ZNHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H kaTapTIon TWV OIKOVOUIKWV KATAoTACEWY CUP@wva Pe Ta AMXA anaitei Tnv XpRon avaAuTIKWV AOYIOTIKWY
EKTINNOEWV Kal Kpiogwv oTn diadikaaoia epapuoync Twv AOYIOTIKQV apxwv, nou ennpealouv Ta unoAoina Twv
NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY, TN YVWOTOMNOINON €VOEXOUEVWV ANAITACEWV KAl UMOXPEWTEWV
KaTa TNV NUEPOUNVIA TwV OIKOVOUIKWV KATAOTACEWV Kabwe kal Ta napouacialopeva nood e00dwv kal eE00wV
KaTa TIC unod €&ETaon XPRoeIC. Ta NpaydaTika anoTeAéopaTa evOEXETAI va dIAPEPOUV ano TIC KPIOEIG AUTEC,
O1 ev ANOyw EeKTIMAOEIC, NapadoxEG Kal Kpioelic enaveEeTalovTal NepIodika MPOKEIYEVOU va avTanokpivovTal
oTa TpEXovTa OedOpEVA KAl va avravakAoUV TOUC €KAOTOTE TPEXOVTEC KIVOUVOUC kai Bacilovral otnv
NPOYEVEDTEPN eUneIpia TNG Aloiknong Tou OpiAou o€ ox€an HE TO €ninedo/ OYKO TWV ouVaP®V CUVAAAaywV 1
YEYOVOTWV.

O1 Baoikeg ekTIUNOEIG Kal a&loAOYIKEG KPIOEIG TNG Aloiknong €ival ol akOAOUBEG:

‘EAgyXo1 anopeinong unepa&iag / acmpaTmv Nayimv OTOIXEIOV HE anepIopioTn WPEAINN {wn

H eTaipeia dievepyei Tov OXETIKO EAEYXO ANOMEIWONG TNG UNePa&iag Kal TV aoWHPATWV MNAyiwv OTOIXEIWV HE
anepiopioTn wPEAIUN {wr TouAdxioTov o€ €Trala Baon. MPoKEIPEVOU va Yivel 0 EAEYXOC anopeiwong YiveTal
npoadiopionoc TG a&iag xpriong (value in use) Twv Povadwv Napaywync TaPEIKWY POWV OTIG OMOIEC EXE
katavepnBei n unepaia. O ev AOyw npoadiopiopog TNG agiag Xpriong anaitei va yivel yia ekTipnon Twv
MEAOVTIK®WV TAUEIOKWV POWV TNG KABE onuavTikng Hovadag napaywyng TAUEIGKOY POWV Kal va €NIAEYEI TO
KaTaAnAo €nITokio nNpoe€o@AnonG, pe Baon To onoio Ba kabopioTei n napouca afia TWV AVWTEPW
MEAOVTIKWV TAPEIQK®DY POWV.

MpoBAswn yia pOpPo €1003NHATOG

H npoBAeyn yia ¢opo €100dnpaToc Pe Baon 1o AAM 12 unoloyileTal Pe eKTiUNON TwV (GOpwv nou Oa
KaTaBAnBouv OTIC (POPOAOYIKEC ApXEC Kal NEPIAAUBAVEI TOV TPEXOVTA POPO EI00DNKATOC Yia KABE Xprion Kal
npOBAEWN yia Touc NPOCOETOUC POPOUC Mou MIBavov va NpokUYWouV o€ (POoPoAOYIKOUG EAEYXOUC. MPOKEIUEVOU
va npoodiopioTei N NpOBAswn Tou OpIAOU yIa TOUG POPOUC €I00dNKATOC ANAITEITAI OUCIAOTIKA avTiAnyn Twv
avwTEPW. MapoTi n €kBaacn Tou Ppopoloyikou eAEyxou dev gival duvaTov va npoBAe@Oei agidnioTa, n eTaipeia
XPNOILONOIWVTAG OTATIOTIKG oToIxeia and (PopoAoyIKoUC €AEYXOUG MAPENBOVTWV EAEYHEVWV (POPOAOYIKA
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XPNOEwWV, €Xouv axnMaTiosl NPOBAEWN yia TIG EVOEXOUEVEC POPOAOYIKEC UNOXPEWOEIG Nou Ba npokUWouv ano
TOV (POPOAOYIKO EAEYXO TWV QVEAEYKTWYV XPrOEWV.

TNV NEPINTWON MoU Ol TEAIKOI (POPOI MOU MPOKUMTOUV HETA and Toug (POopoAOYIKOUC €AEyXOug Eival
OlagopeTikoi and Ta nood nou eixav apxika kataxwpnOei, OlaPOPEC aAuTEC Ba ennpedoouv TO (POPO
€1000APaToC Kal TIC NPOBAEWEIS yia avaBaA\Opevoug @OpouUC OTn XPnon nMou O npoadiopIoHOC TwV
(popoAoyIkwV dlapopwVv EAABE xwpa.

AvaBaAAOPEVEG (POPOAOYIKEG ANAITAOEIG ENi POPOAOYIK®OV {NHIOV

AvaBal\opevn Qopoloyikr anaitnon avayvwpileral yia OAEC TIC axpnoIKonoiNTEC POPOAOYIKEC {NUIEG OTOV
Babuo nou civar mBavd o1 Ba undp&ouv enapkn QopoAoyIKa KEPON nou Ba cupwn@IoTOUV HE AUTEC TIG
(POPOAOYIKEC {NMIEC. TMa Tov kaBoplopod Tou UWoug TNG avaBalAOPEVNG POPOAOYIKNG anaiTnong Nou KNopei va
avayvwpioTel anairouvTal GNPAvTIKEG KPIOEIC Kal EKTIMACEIC TNG Aloiknong Tng ETaipeiac, o1 onoiec BaoilovTal
oTa MENNOVTIKA Qopoloyika KEPON O€ ouvduaopo TIC MEAAOVTIKEG (POPOAOYIKEC OTPATNYIKEC nou Ba
akoAouBnBouv.

MpoBAEYEIG yIa eNICPAAEIG ANAITHOEIG

H Etaipeia Olevepyei NpoBAEWEIC yia €MIOCPAAEIC ANAITAOEIC OE OXEON ME OUYKEKPIMEVOUG MEAATEG OTav
unapxouv dedopEva I evOEIEEIC oI onoieg KaTadelkvuouv OTI N €ionpagn TnG OXETIKNAG anaiTnong oTo oUVOAO
NG N kaTa eva pepog dev eival mbavr. H Aloiknon Tng ETaipeiag npoaivel o nepIodIkn ENAVEKTIINGN TNG
ENAPKEIAG TNG NPOBAEYNG OXETIKA HE TIG EMOPAAEIG ANAITACEIG O€ GUVAPTNON TNG MNICTWTIKNG TNG NOAITIKAG
kal AaugBavovtac unown Ta oToixeia nou OdiaxelpiCovral ol diknyopol, Ta onoia npokUnTouv Bdon
ene€epyaoiag I0TopIKWV OEDOUEVWV Kal NPOoPaTwV eEEAIEEWY TwV unoBecewv nou diaxelpiCovTal.
MpoBAsywn yia ano{npiwon NPocwniKou

To Uwog TNG nPoPBAewng yia anolnuiwong npoownikoU BacieTal o€ avahoyioTikn PEAETN. H avaloyioTikn
MEAETN nepIAaPPBavel TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV PE TO NPOEEOPANTIKO EMNITOKIO, TO NOCOCTO
av&nong Twv apoifwv Twv gpyalopevwy, TNV alénon Tou OeikTn TIMWV KATAVaAWTH Kal TNV aVAeVOMEVN
evanopévouaa epyaciakn {wn. O1 napadoxéG nou XpnoidonoloUvTal EPNEPIEXOUV oNUAvTIKA aBeBaidTnTa Kai
n Aloiknon Tou OpiAou npoBaivel 0€ CUVEXT ENAVEKTIMNON TOUG,.

EvOEXOHEVA OTOIXEIA TOU EVEPYNTIKOU Kal EVOEXOHEVEG UNOXPEWOTEIG

H ETaipeia eunAékeTal o€ DIKAOTIKEG OIEKOIKNOEIG Kal anolnMIWOEIC KATA Tn ouvndn nopeia Twv £pyaciwv Tng.
H Aloiknon kpivel O0TI onoloidnnoTe dlakavoviopoi ¢ Ba ennpéalav GnNUAvTIKa Tn OIKOVOUIKA B6éon Tng
Etaipeiac oTic 31 AekepBpiou Tou 2015. MapoAa autd, o KaBopIGHOC TwWV EVOEXOHUEVWV UMOXPEWOEWY MOU
oxeTifovTal Pe TIG AIKaoTIKESG dIEKDIKNOEIG Kal TIG anaiTnoelg ival pia noAunAokn diadikagia nou nepiAapPavel
KPIOEIC OXETIKA WE TIC MOAVEC OUVENEIEC Kal OIEPUNVEIEC OXETIKA HWE TOUG VOMOUG Kal TOUG KAavoviopouc.
MeTaBoAEG OTIG Kpioeig | OTIG dlepunveieg €ival mBavo va odnynoouv o€ pia av&non N pia peinon Twv
EVOEXOUEVWV UNOXPEWOEwWV TNG ETaipeiag oTo pEAOV.

Q@éAIpN {wn anooBECIHWV OTOIXEIWV
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H dloiknon Tng eTaipeiac EeTAlel TIC WPENPES (WEC TwV anooBECIwY OTOoIXEIWV 0 kABe Xpnon. Tnv 31n
AekepBpiou 2016 n d10iknon TNG €TAIPEIAG EKTIMA OTI OI WPENPEG (WEC aVTINPOOWNEUOUV TNV AVAHUEVOUEVN
XPNOINOTNTA TWV OTOIXEIWV TOU EvEPyNTIKOU.

ANOHEIWON EVOMHATOV NAYi®V OTOIXEIOV

Ta evowpaTta nayia oToIxeia EAEyXovVTal yia oKonoug anopeiwong 0Tav YeEyovoTd 1 aAAaYEC OTIC GUVONKEG
unodnAwvouv OTI N AoyIoTIkA a&ia Ynopei va pnv ival avakTioidn. Ma Tov unoAoyiopd Tne a&iag Xpnoewe n
Aloiknon eKTINA TIG HEANOVTIKEC TAPEIAKES POEC ANO TO MEPIOUTIAKO OTOIXEIO N TNV HovAda TAUEIAKNC PONG Kal
va €nINEEEI TOV KATAAMNAO OUVTEAEDTN NPOEEOPANONCG YIa va unoAoyioel TNV napouoda a&ia Twv HEANOVTIKWOV

TAPEIQKWV POWV.

6. BAOIKEG AOYIOTIKEG APXEG

O1 AOyIOTIKEG apXEG BACEI TwV OMOIWV CUVTACOOVTAl Ol GUVNHUEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG OMOiEg

ouoTnUaTIka epapuolel n Etaipeia gival ol akoAouBec.

6.1. MAnpo@opnon Karta TopEa
QC enIXEIPNUATIKOC TOoUEAG opileTal Yia opada OTOIXEIWV EVEPYNTIKOU Kal OpAcTnPIOTATWY MOU MApPEXOUV
nPoIOVTa Kal UNNPECies, Ta onoia unokevTal o dIAPOpPETIKOUG KIVOUVOUG Kal anodooeiG anod ekeiva aAwv

ENIKEIPNHATIKWV TOPEWV.

Q¢ yewypagikdG TOPEAC, opileTal pia YEWYPAPIKA MEPIOXN, OTNV Onoia NapExovTal npoiovTa kal UNnpECieg

Kal n onoia unokerTal o€ dIAPOPETIKOUG KIVOUVOUG kal anodOoelg and aANeG NEPIOXEC,.

H ETaipeia dpaoTnpionolsital KUpiwg TNV eKPETAAEUON pappdpwyv (ene&epyaaoia kal Epnopeia Mapudpwv).
rewypagika n Etaipeia dpacTnpionolsital otnv EAnvikn Enikpdareia.

6.2. Evonoinon Ouyarpik®v

OuyaTtpikeég: Eivalr OAec ol eTaipeiec nou dioikoUvTal Kal EAEyxovTal, Aueoa n €Uueca, and Aaln €raipia
(UNTpPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWN®Iag Twv PETOXWV TnG ETaipeiag otnv onoia &yive n enevduan,
€iTe HEOW TNG €6APTNON TNG ANO TNV TEXVOYVWOId Mou TNE napexel o ‘OpINoc. AnAadn, BuyaTpikéG €ival ol
ENIKEIPNOEIG NAVW OTIG OMOIEG AOKEITAl EAEYXOC ano TNV UNTPIKNA. H UNTPIKN £TAIpEIa anokKTA Kal aokei EAeyxo
MEOW TWV JIKAIWPATWV YAPou. H Unap&n Tuxdv duvnTIK®V JIKAIWUATWV WAPOU TA onoia givalr acknaoiua
KaTda Tov XpOvo GUVTAENC TwV OIKOVOUIKWV KATAOTACEWY, AAUBAVETAI UNOYN NPOKEIYEVOU VA OTOIXEIOBETNOE

av n UnTpIKn ackei Tov EAeyxo €ni Twv BuyaTpikwv. O1 BuyaTpikég evonolouvTal NANPWG (OAIKN gvonoinon) We
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v pEBodo TNG €€ayopdc and Tnv nUEPOMNVIA MOU AMOKTATAl O EAEyXOC €n’ auTwv kal navouv va

evonoloUvTal anod TNV NUEPOUNVia Nou TETOIOC EAeYXOC Oev ugioTaral.

H e€ayopd BuyaTpikng and Tov ‘OpiIAo AoyioTikonolgiTal Bacel TnG HeBOGdoOU TNG ayopdc. To KOOTOG KTHONG
jiag BuyaTtpikng ival n eUAoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV Nou dOBnNKav, TWV PETOXWV Mou kdOBNKav
KAl TWV UNOXPEWOEWV Nou avaAnpdnkav kata Tnv nUepounvia TG avtaAAayng, NAEov TUXOV KOOTOUG APETa
OUVOEDEPEVOU HE TNV ouvalayn. Ta €EATOMIKEUPEVA NEPIOUDIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEG
UMOXPEWOEIC MOU AMOKTWVTAl O€ Mia EMIXEIPNUATIK CUVEVWON ENIMETPWVTAI KATA TNV £Eayopd OTIC EUAOYEC
a€iec Touc aveEapTNTWG TOU NOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc népav Tng €uloyng aiac Twv eni
MEPOUC OTOIXEIWV MOU anoKTABNKAv, KaTaxwpeital we unepa&ia kal dev anooBEVeTAl AANa eAEyxeTal yia TNV
moavoTnTa anopeiwong TNG. Av To OUVOAIKO KOOGTOC TNG ayopdc ival pikpdTepo anod Tnv UAoyn aia Twv

€ni EPOUC OTOIXEIWV MOU anokTnénkav, n dlagopd KAaTaxwpeeiTal AUeca 0Ta AnoTEAEOUATA.

EIOIKG yIa TIC ENIXEIPNHATIKEC GUVEVWOEIC MOU €XOUV MpayuartonoinBei npiv TNV nUepounvia PeTapaong Tou
Ouidou ota AMNXA (1n Iavouapiou 2004) xpnoigonoieital n €€aipeon Tou AMXA 1 kar dev epapuoleTal
avadpopika n peBodog TnG e€ayopdc. =Ta nAaiola TnG napanavw e€aipeonc n ETaipeia dev enavainoAoyilel
TO KOOTOG KTNONG TwV BUYaTpIKWV Nou €ixav anokTnsi npiv anod Tnv nuepounvia peraBaong ota AMXA, ouTe
TNV €UAoyn a€ia Twv anokTNBEVTWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWCEWV KATA TNV NUEPOMNViIa
NG €€ayopdc, ouTe avayvwpilel unepa&ia (goodwill) OTIG EVONOINWEVEG OIKOVOUIKEG KATAOTACEIC TNG CUMPWVA
He Ta AMXA.

EvdoeTalpika unoAoina kal evOOETAIPIKEG oUVAAAAYEG, nMou cupnepIAapBavouv €coda, danaveg kail Jepiopara,
anaAeipovTtal nANpwe. Kepdn kar {nuieg and evOoeTaIPIKEG oUVAAAAYEG, Mou avayvwpilovTal o€ Neplouaiaka
oToIxeia, OonNwg anoBeuata kal nayia NePIoUaiakd oTolxeia, anaigipovtal NANPwG. O AOYIOTIKEG APXEG TwV

BuyaTtpikwv TpononoloUVTal WOTE Va ival OPOIOUOPPES E AQUTEG NOU £XOUV UIOBETNBEI and Tov ‘Opiho.

'Otav katapTidovTal 101QITEPEC OIKOVOUIKEC KATAOTATEIG, Ol ENEVOUOEIC 0 BUYATPIKEG, and KOIVOU EAEYXOUEVEC
OIKOVOMIKEG OVTOTNTEC KAl OUYYEVEIG EMIXEIPNOEIC NMoU OEV KATATACOOVTAl WG KATEXOUEVEC Npo¢ nwAnan (N
Oev gupnepiAappBavovTal o opada didBeonc Nou KATaTaooeTal wE KATEXOMEVN NPOG NWANCN) CUP@WVA HE
To AMXA 5 8a AoyioTikonoloUvTal €iTe:

(a) Z1o kooToC. (H pEBodOC kOOTOUG €ival HEBOBOG AOYIOTIKNG KATA TNV onoia n enévoucn avayvwpileTal oTo
kOoTOoG. O €nevdUTAC avayvwpilel Ta €00oda anod Tnv €nevoucn POVO OTNV EKTACT NOU €I0NpdTTEl YepiopaTa
anod owpeUpPEVa KEPON TNG ekdOTPIAC, TA OMoia NPOKUNTOUV WETAYEVEOTEPA TNG NWEPOMNVIAC aAMOKTNONG.
Mepioyata nou AapBavovral e€ni nAéov TETOIWV KeEPOWV, Bewpouvtal avaktnon Tng enevduong Kai

avayvwpifovTal agalpeTIKa Tou KOOTOUG TNG ENEVOUONG).
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(B) Zuppwva pe To AAM 39. (Katatdooestal w¢ npoopilOJEVO yia €UNOPIKN eKUETAAAEUon kal Ba
ENPETPpWVTAl OTNV €UAoyn a&ia ocUppwva pe To AAM 39 kal ol YeTaBoAeg oTnv a&ia autr Ba avayvwpilovTal
WG kEPDOOC N {nuia oTnv nepiodo KAt Tnv onoia npayyaronoiouvTal).

H Eraipeia kard tnv 31 AekeuBpiov 2016 Oev OULLETEXEI O ETAIPEIEC TOU VA NANPOUV TOUG OPOUC TWV

Buyatpikwv Kai va evorioiriénkav.

6.3. ZUPHETOXN OE OUYYEVEIG ENIXEIPNOEIG

Zuyyeveic: H guyyevig enixeipnaon €ival pia eTaipeianou YNopei va pnv €xel ETAIPIKR HOP@R, ONwG gival €vag
OUVETAIPIOOC, €Ni TNG onoiag o €nevOUTNG AOKEI onUavTIKR €nippor) kai n onoia dev €ival oUTE BuyaTpikn
oUTE OUMMETOXN O Kkolvornpagia. ZnUavTikng enippon €ival To OIKaiwha CUMKETOXNG OTIG anopdcelg TG
OIKOVOUIKNG Kal ENIXEIPNUATIKAG MNOAITIKNG TNG €kOTPIAC, XWPIG OUWG va aokKeiTal EAeyX0G NAVw OE AUTEG TIG
MONITIKEG. Av O €NeVOUTNG KaTeExel, Aueda N eupeca (n.X., MEOW Buyatpikwv), TouAaxiotov 20% Twv
OIKAIWUATWV YPAPOU TNG €kOOTPIAC, TEKUAIPETAI OTI AUTOC AOKEI ONUAVTIKA €NIPPON, EKTOG AV UNAPXEI OAPNG
anodeiEn nepi Tou avTiBETou. Mia €nEvOUON OE OUYYEV EMIXEIPNON NPENEl va AOYIOTIKOMOIEITAlI OTIC

EVONNOINUEVEC OIKOVOMIKEG KATAOTACEIC CUP@WVA PE TN PEB0BO TNG kabapnc BEanc.

SUpQwva pe TN MEBOdO TNG kabapnc BEong, n enévduon O€ Wia GUyyevn enixeipnon avayvwpileTal apxika
OTO KOOTOC KTNONG Kal N AoyioTikn a&ia au&averal i PEIWVETAl YIA VA AMNEIKOVIOEI TO YEPIDIO TOU €NEVOUTH)
oTa KEPON N TIG {NMieg TNG kdOTPIAG WETA TNV NUEPOUNViIa TNG anokTnong. To Wepidlo Tou enevOUTH €Mi Tou
KEPOOUG 1 TNG nuiag Tng ekdOTpIag NepIAaPPBAVETAl OTA ANOTEAECUATA Tou €nevduTn. Ta WEPIOPATA nou o
€nevOUTAC AauBavel and pia €kdOTpIa, HEIWVOUV Tn AoyloTik a&ia Tng enévdouonc. MpooapuoyEc oTn
AoyloTikn a&ia pnopei €niong va €ivalr avaykaieg, yia WETAaBoAéG oTnv avaloyia Twv OIKAIWHATWY Tou
€nevOuTH OTnV €kOOTPIA, NOU NPOKUNTOUV and WETABOAEG TwV 10iwv KEPaAiwv TnG ekOOTPIAG, OI OMoIEG Oev
EXOUV GUMNEPIANPOEI 0Ta ANOTEAEOUATA TNG. ZTIC HETABOAEG QUTEG NEPIANAKBAVOVTAI EKEIVEG NOU NPOKUMTOUV
and avanpooappoyeg Ndylwv NEPIOUCIAKWY OTOIXEIWY Kal and ouvaAAayuaTikeG OIaQopeS PeTaTponng. To
MEPIBIO TOU €nevOUTN OTIG ETABOAEG auTEG avayvwpileTal ansubeiag oTnv kabapr BEon Tou enevouTh).

‘Ocov agopd Tnv unepa&ia anokTnong, auTn MHeiwvel TNV afia TnG OUMMETOXNG ME emBapuvon Twv

anoTEAEOUATWY XProng, OTav YEIWVETAI N a&ia Tnc.

'OTav n ouppeToxn Tou OpiAou oTIC {NUIEC OE pia GUYYEVN €MiXeipnon 1GoUTal 1) UNEPBAIVEI TN CUPKETOXN TNG
OTN OUYYEVH EMiXeipnon, oupnepIAayBavopévav onolovonnoTe aAwv eniopaiwv anammoswy, n Etaipeia
Oev avayvwpilel nepaitépw {nUIEG, €KTOC KAl AV €XEl KAAUWEI UMOXPEWOTEIG N EXEl EVEPYNOEI NANPWHES €K

MEPOUC TNC OUyYEVOUG EMIXEIPNONG KAl €V YEVN EKEIVWV NOU NPOKUNTOUV anod Tn WETOXIKN 1010TNTA.
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'Otav katapTidovTal 181QITEPEC OIKOVOUIKEC KATAOTACEIG, Ol ENEVOUCEIC O BUYaTPIKEG, ano KOIVOU ENEYXOHEVEC
OIKOVOMIKEC OVTOTNTEC KAl OUYYEVEIC EMIXEIPNOEIC NOU eV KATATACOOVTAl WG KATEXOMEVEC NPoG nwAnon (n
Oev gupnepIAapBavovTal o opada dIaBeonC Nou KATaTAoOETAl WE KATEXOMEVN NPOG NWANCN) CUP@PWVA HE
To AMXA 5 8a AoyioTikonoloUvTal €iTe:

(a) Z1o kooToC. (H pEBodOC kOOTOUC £ival HEBOBOG AOYIOTIKNG KATA TNV onoia n enévoucn avayvwpileTal oTo
k6oToC. O €nevOUTAC avayvwpilel Ta €00d0a anod TNV enevoucon POVO OTNV EKTACN MOU EICNPATTEl PJepioPaTa
anod owpeuphEva KEPON TNG €kdOTPIAC, TA Onoia NPOKUMTOUV WETAYEVEOTEPA TNG NMWEPOMNVIAC anoKTNongG.
Mepiopata nou AauBavovrtalr eni nAéov TETOIWV Kepdwv, BewpoUvTal avakTnon TnG enévduong Kai
avayvwpilovTal apalpeTIKa Tou KOOTOUC TNG €névouaonc). Enionc n OUMPETOXN O€ OUYYEVEIC enixelpnoelg Ba
eNEYXETal yia Tnv mbavoTnTa anopeiwong TNG.

(B) Zuppwva pe To AAM 39. (Katatdooeral w¢ npoopilOYEVO yia €UNOPIKN eKUETAAEUon kal Ba
ENIPETPpWVTAI TNV €UAoyn a&ia ocUppwva pe To AAM 39 kal ol YeTaBoAeg oTnv a&ia autr Ba avayvwpilovTal

WG KEPDOOC N {nuia oTnv nepiodo KaTa Tnv onoia npayyaronoiolvTal).

6.4. Meratponn &&vou vopiopaTog

O! OIKOVOUIKEC KATAoTAoEIC napouaialovTal o Eupw, Nou anoTeAel TO ASITOUPYIKO VOUIOUd. «AEITOUPYIKO
€ival To VOUIoUa Tou NpwTEUOVTOC OIKOVOUIKOU NEPIBAAOVTOC 0To onoio AsiToupyei n ETaipeia kar Baon Tou
Oroiou EMIPETPWVTAlI TA OTOIKEIA TWV OIKOVOMIKWV kaTtaotacewv Tng Etaipeiac. O1 ouvaAhayeg oe EEva
VOMiopaTa WETATPENOVTAl OTO AEITOUPYIKO VOMIOWA HE TNV XPNon TwV ICOTIMIOV Nou IoXUoUV KaTtd Tnv

NUEPOMNVIa TwV GUVAAaywv.

KEpon kal {nuIEG and ouvaAAaydaTIKEG OlaQOPEG Ol onoieg MPoKUMTOUV and Tnv ekkadapion TETOIWV
ouvalaywv kata Tnv OIdpkeia TnG NePIGdoOU Kal and TNV HETATPOMNN TWV VOMIOUATIKWV OTOIXEIWV Mou
ek@palovtal o€ &Evo VOUIoPAa HE TIG I0XUOUCEC I00TIHIEG KATA TNV NUEPOKMNVIA I00AOYIOHOU, KaTaxwpeouvTal
oTa anoTeAéopara.

H Eraipeia kara mnv nepiodo 1 Iavouapiou w¢ 31 Aeksufpiou 2016 Oev rpayuarornoinoe ouvaiAayec e
OIKOUC TOU EEWTEPIKOU.

6.5. EVOWUATEG aKIVITONOINOCEIG

Ta nayia oToixeia Tou evepynTIkoU aneikovi{ovTal OTIC OIKOVOMIKEG KATAOTACEIG OTIG aieG KTAOEWS Toug N
OTIC afieC TeEKPAPTOU KOOTOUC ONWC AuTO MPOCdIopioTNKE BAcn eUAoywv a&lv kaTtd TNV NUEPOUNVIEC
METABaoNC, peiov, kAT apxnVv TIC CUCOWPEUHEVEG anooBETEIC Kal OEUTEPOV, TUXWV ANASIWOEIC TwV Nayiwv.
To kOOTOC KTHOEWC NEPINAPBAVEI OAEC TIC APETA enpPINTEEC dANAVEG YIA TNV AnNOKTNON TwV OTOIXEIWV. MeTa
TNV apxikn avayvopion Ta 1dloxpnoigonoloUheva akivnTa, anoTigavTal otnv eUAoyn a&ia Touc kai n BeTIKn
dlapopd kaTtaxwpeital o Aoyapiaopo kabapnc BEonc «AlapopeC avanpooappoynG», V@ N apvnTiKh OTo
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Babuo, nou dev oupywneileTal PE AVTIOTOIXO AMOBEUATIKO, KATAXWPEITAI OTA ANOTEAECUATA XPHOEWC.
MeTayeveéoTepeg danAves kaTaxwpouvTal o€ enal&énon TnG AoyIoTIKAG a&iac Twv EVOWMATWV Nayiwv N og
EexwpIOTO NAyIo POVOV KATA TNV €KTAon Mou ol 0andaveg auTeg au€avouv Ta PEAAOVTIKA OIKOVOUIKA OPEAN
MoU QaVAPEVETAl va €I0peUOOUV and TNV XPNon TOUu Nayiou OTOIXEIOU kal TO KOOTOC TOUC MMOpEi va
emueTpnOei agiomiota. To KOOTOC EMIOKEUWV KAl OUVTNPNOEWV KATAXWPEITAI OTA anoTeAéopaTta oTav
npayparonololvTal.

O1 anooBeoelc Twv AANWV OTOIXEIWV TwV evowudTwv nayinv (nAnv oikonédwv Ta onoia dev anooBeévovral)

unoAoyidovTal Je Tnv oTabepry PEBodO PETa oTNV WPENIUN (Wi TOUG NOU £XEl WG EENC:

KTipia 12,5-20 £€1n
MnxavoAoyIkog €E0NAIOHOG 6,6-8,3 €Tn
AuTokivnTa 5-6,6 €Tn
Noinog eEonAIoOG 3-5 £€m

O1 UNOAEINUATIKEG a&iec kal o WPENPES {WEC TWV EVOWHPATWV Nayinv UNOKEIVTAl O enaveEETaon oe Kabe
NUEPOMNVia 100AoyIoHoU. ‘OTav o1 AOYIOTIKEG Q&IEC TWV EVOWMATWV AKIVNTOMOINOEWY UnepBaivouv Tnv

avaktnoiun a&ia Toug, n dilagopd (anopsinon) kaTaxwpeital Aueca we E€0d0 0Ta ANoTEAéOUATA.

Katd Tnv nwAnon eVOWPATWV akivnTonoINGEWY, O dIapopeS METAEU TOU TIUAKATOC Nou AauBaverar kai Tng
AoyIOTIKNG Toug a&iag kataxwpouvTal w¢ kEPdN N {nuieg ota anoteAéopaTa. O1 ENIOKEUEG KAl GUVTNPNOEIC
kaTaxwpouvTal oTa ££oda TnG NepIOdoU Nou agopouy.

O1 1010NapayoeVEG EVOWMATEG aKIVNTOMOINOEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOG KTNOEWG TWV
EVOWMATWV akivnTonoinoswv o€ a&ieg nou nepidauBdavouv To Apeco kOGTOC WIoB0d00iag Tou NPOowWNIKOU,
MOU CUMMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EIOPOPEC), KOOTOG AVAAWBEVTWY UAIKWV Kal aAAa

YEVIKA KOOTN.

6.6. Enevduosig o AkivnTa

Enevduoeig o€ akivnTa €ival ol enevOUOEIG Mou apopoUv OAa ekeiva Ta akivnta (oTa onoia nepiAappavovTal n
yn, Ta KTipla N Ta pépn KTIpiwv R kal Ta 6U0) Ta onoia katexovtal and Tov 1010KTATN (| and Tov HIoBWTR o€
NEPINTWON XPNHATOOIKOVOUIKNG HIoBwonG), €iTe yia va anokopilel JioBwpaTta anod Tnv ekPiobwor| Toug &iTe

yla Tnv av&non Tng a&iag Toug (evioxuon kepahaiou) 1 kai yia Ta duo.

O1 enevdUoeIC o akivnTa avayvwpilovTal apxXikd oTo KOOTOG KTNONG TOUG, TO OMOoIo €ival NPOoau&nuEVo HE
OAa ekeiva Ta €€0da mou oxeTiovTal PE TN ouvaAAayn yia Tnv anoktnorn Toug (n.x. cupBoAaloypagikd,

MEOITIKA, POpOI PeTABIBaong).
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MeTa TNV apxikn avayvwpion ol enevOUCEIC O€ akivnTa anoTipwvTal oTnv eVAoyn a&ia Toug dnAadr oTnv TIKA
oTnV onoia To akivnTo Pnopei va avral\axBei PeTa&l evrpepwV Kal NPOBUPWV HEPWV OE Hia ouvnon
eMnopIkn ouvalayn. H ebhoyn a&ia Twv enevdUoewv O akivnTa npoadiopieTal €Tnola and aveEapTnTo,

avayvwpIoHEVO EKTIUNTN.

OnoladnnoTe PETABOAN aTnv guloyn a&ia Twv enevOUOEwV O akivnTa aneikovileTal oTa anoTeAEoPATa TG
XPrOEWG OTNV onoia NPokKUnTel.

H Eraipeia kard tnv 31 AskepBoiou 2016 Oev KaTeXel ENEVOUOEIC OE akivinTa.

6.7. AuAd NEPIOUCIAKA OTOIXEIA

Aula neplouoiaka oToixeia anoTeAouv Ta dikaiwuaTa xpnong Evowpatwv AkivnTonoinoswv, kabwe kai ol

adeiec AoylopikoU.

Aikaiopa EkpeTaAAeuong evowpaTtwv AKivnTonoinoewv: H ETaipeia Ta avayvwpilel apxika oTo KOOTOG
KTAONG N OTNV OVOUAOTIKA Toug a&ia. MeTa Tnv apxikn avayvwpion, n Etaipeia akoAouBei Tn AoyioTiki apxn
aneikoviong ToU HOVTEAOU TOU KOOTOUG Kal aneikovilel Ta AQuAa NePIOUCIakd TnNG OToIXEid 0TO KOOGTOC TOUG

heiov KGBe owpeupévn anooBeon kal kabe cwpeupevn (nuia anopeinong.

Aoyiopikd: O1 adeieg AoyioPIKoU anoTIPWVTAl OTO KOOTOG KTHOEWG Meiov TIG anooPeoelg. O anooBEoelg
dlevepyouvTal he TNV oTabepr) PEBodo katd Tnv diApkela TNG WPEANIUNG (WG TWV OTOIXEIWV AUTWV N onoia

Kudaiveral ano 1 €éwg 3 xpovia.

6.8. Anopcgimon A&iag MNepiouciak®V ZTOIXEIWV

Ta oTolxeia TOU €vepynTIKOU MOU EXOUV anpoadiopioTn w@eNUn {wn 0ev anooBEvovTal Kal UMNOKEIVTAl O€
¢Neyx0o anopeiwong €Tnoiwg kalr 0Tav Kanola yeyovota katadelkvuouv OTI n AoyIoTIKR a&ia pnopei va pnv
eival avaktnoiun. Ta oToixeia Tou evepynTikoU Mou anocoBevovTal UNOKEIVTAl O EAEYXO anopeiwang Tng agiag
TOUG OTav unapyouv evoeiEelc OTI o1 AoyioTikn a&ia Touc dev Ba avaktnBei. H avakTholun aia €ivalr To
MEYAAUTEPO NOCO HETAEU TNG kaBapng TIUAG NWANONG Kal TnG agiag Aoyw xpnong. H {nuia Aoyo peiwong Tng
a€iac Twv OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal and Tnv enixeipnon, 6tav n AoyioTikn a&ia Twv oToIxEinv
autwv (N TG Movadag Anuioupyiac Tapeiakwv Powv) gival yeyaAUTepn and To avakTnoido Nogo TOUG,.

KaBapn aia nwAnong Bewpeital To Nocd anod Tnv NwANon €vOg OTOIXEIOU TOU EVEPYNTIKOU OTA MAQIoIa HIAG
ap@oTepoBapolc cuval\ayng oTnv ornoia Ta PEPN EXOUV NANPN YVWON Kal NpooXwpouV OIKEIOBEAWS, HETA
ano Tnv agaipeon kabe NpOcBeTOU APECOU KOOTOUG OIABE0NG TOU OTOIXEIOU EVEPYNTIKOU, EVW, a&ia Xpnong
gival n napouoa a&ia TWV EKTIHWHEVWV PEANOVTIKWV TAPEIAKWY POWV MOU AVAMEVETAI VA EICPEUCOUV OTNV
EMIXEipnNOoN ano Tn xpnon €vog oToIXEiou evepynTikoU Kal and Tnv d1IA0eon Tou O0TO TEAOG TNG EKTINWHEVNG

WPENING {wnG Tou.
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6.9. XpNHATOOIKOVOHIKA HETT

XpNHaAToOoIKOVOUIKO MECO €ival kGBe ouuBaon nou dNMIOUPYE €va XPNHATOOIKOVOUIKO OTOIXEID evEPYNTIKOU

o€ Mia enixeipnon kai Jia XpnHaToolKOVOUIKA UNOXPEWGN 1 £€va GUPMETOXIKO TITAO O€ HIa GAAn enixeipnon.

Ta xpnuaToolkovopikd péoa Tng ETaipeiag Ta&ivopouvTal OTIC NApakaTw KATnyopieg Je Baon Tnv ouacia Tng
oUpBaonc kai To okono yia Tov oroio anokTRénkav.

i) XpnHAaTOOIKOVOHIKA OTOIXEia ANOTIHWHMEVA OTNV £UAoyn adia Toug HECW TNG KATACTAONG
AnoTEAECHATWV XPRONG

MpOKeITal yia XPnUATOOIKOVOUIKA OTOIXEId EvEPYNTIKOU, MOU IKAvoMnoloUv onoladnnoTe and TIC NapakdTw
npoUnoBEoeIc:

- XpnNHaTooIKOVOMIKA OTOIXEIQ EVEPYNTIKOU MOU KATEXOVTAI YIa EUNOPIKOUG okonoug (GudnepIAauBavovTal Ta
napaywya, €KTOC and €keiva nou €ival kabopiopeva Kal anoTeEAEOUATIKA WECA avTIOTABMIONG, auTd nou
anokTwvTal f dnuioupyouvTal PE GKONO TNV NWANGN N TNV €navayopd kal TEAOG auTd Nou anoTeAoUV HEPOG
€VOC XapTOPUAAKIOU anod avayvwpiopeva XpnHaTooIKOVOUIKA HETQ).

- Kata tnv apxiki avayvwpion opileTal ano Tnv eNiXEipnon wg oTOIXEIO Nou anoTipatal otnv eVAoyn agia, pe
avayvwpion Twv JetaBoAwv otnv Katdotaon AnoTeAeopaTwv Xpnong.

ii) Adveia kal anaITROEIG

MepiAauBavouv pn napaywya XPNHATOOIKOVOUIKA OToIXEia evepynTikoU HE OTABEPEC N NPOCBIOPICHEVES
nNANPWHEC, Ta onoia dev dlaNpayPaTelovTal O EVEPYEC AYOPEG. XTNV KaTnyopia auTr (Adveia kal Anartraoeic)
Oev nepihappavovrai

a) anaitnoeIg Nou €XoUV va KAavouv He doooANWiIeS poOpwv, Ol onoieg €xouv eniBAnBei vOpOBETIKG anod To
KpATOC,

B) oTidnoTe dev kaAunTeTal and oUpPBacn woTe va Oivel dIKaiwpa oTnV €niXeipnon yia ANWn HETPNTWV N
AMwV XpNHATOOIKOVOUIKWV Nayiwv OTOIXEIWV.

Ta Adveia kar ol anaitnoeig nepiAappBavovTal 0To KUKAOPOPOUV €EVEPYNTIKO, €KTOG ano ekeiva Pe AREEIG
MEYAAUTEPEG TWV 12 pnvav anod Tnv nuepopnvia icoAoyioyou. Ta TeheuTaia cupnepidapBavovTal oTa pn
KUKAOQOPOUVTA OTOIXEIQ TOU evEPYNTIKOU.

iii) EnevdUoeIg KATEXOUEVEG WG TNV AREN

MepIAapBaver pn napaywya XpnHaToolkoVOMIKA NEPIOUCIAKA OToIXEIa PE NAYIEC N NPOCSIOPICHEVEG NANPWMES
Kal oUykekpIpevn AREn kal Ta onoia n ETaipeia €xel Tnv npoBeon kal Tnv duvaTtoTnTa va Ta dIaKpaTrOEl we
TNV ANEN Toug.

iv) AilaB£oipa yia nOANon XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

MepiAapBavel Pun napaywya XpnHaToolKovouika NEPIOUCIAKA OTOIXEIa Ta onoia €iTe NpoadlopifovTal GE auThnv

TNV Katnyopia, €ite dev pnopouv va evraxbouv o€ kAnoia ano TIC aVWTEPW.
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27N Ouvéxela, Ta OIaB€0IUa NPOG NWANCN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId anoTIHWVTAl oTNV €UAOYN
aia Touc kal Ta OXETIKA KEPON N {NMIEC KATAXWPOUVTAl O anoBepatiko Twv 10iwv KePAAainv WEXPI Ta
OTOIXEIa auTd NwAnBoUv i} XapakTneIoBoUv WG anopEIwHEVa.

Katd Tnv nwAnon f otav XapakTnpiofoUv ¢ anopeiwpeéva, Ta keEPON N ol {NUIEC HETAPEpovTal OTa
anoTeAéoPaTa. ZnMIEG AMOMEIWONG NOU €XOUV avayvwploBei oTa anoTeAéopaTta Oev QVTIOTPEPOVTAl HEOW
AMNOTEAEOUATWV.

O1 ayopég kal ol NWANCEIC Twv eneviUoEwy avayvwpilovtal Kata Tnv nUepounvia TnG auvalhayng nou &ivai
Kal N nuepounvia nou n ETaipeia deopeveTal va ayopdoel i va nwAnon To aToixeio. O1 enevoUoEIC apxIka
avayvwpilovtal otnv €UAoyn aia Toug NAEoV Twv APEDA ENIPPINTEWV 0T cuvalayn danavav, Pe eEaipeon
0oov agopd TIC AUESA ENIPPINTEEC OTN cuvaAayn dandaves, yia Ta OTOIXEId €KEiva NOU anoTIMWVTAl OThV
euloyn afia Touc pe peTaBoAéc ota anoTeAéopata. Or enevouoelg diaypdgovTal 6Tav To JIKaiwha oTIC
TAMEIGKEC POEC anod TIC enevdUOEIC Afyel N YeTaBiBaleTal kar n ETaipeia €xel petaBiBacel ouoindws 0AoUC
TOUG KIVOUVOUC Kal TIG avTapoIBEC NOU CUVENAYETAI N IDI0KTNaia.

Ta ddaveia kal ol anaItnoeig avayvwpilovral oTo avanooBeoTo kKO6oTo¢ Bacel TNG HEBOdOU TOU NPAYHATIKOU
ENITOKIOU.

Ta npaypaTonoinyéva kal pn npayparonoinyeva kepdn r (NUIEC Nou NpokUNTOUV anod TIC WETABOAEC TNG
€uloyng a&iag Twv XPNHATOOIKOVOUIKWV OTOIXEIWYV EVEPYNTIKOU aANOTIMWHEVA OTNV €UAoyn aia Toug pe
METABOAEC 0Ta anoTeAéopaTa, avayvwpilovTal oTa anoTeAECHATa TNV NEPIodo NMou NPOKUNTOUV.

O1 gUNoyeg a&iec TwV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU MOU €ival dlanpayuaTeloiPa os eVEPYOUC
ayopeg npoadiopiovTal ano TIC TPEXOUOEC TIMEG {NTnonG. MNa Ta un dianpayuaTelolua oToIXEIa ol EUAOYEG
aieg npoodiopiovTal Pe TNV XPNON TEXVIKWV aMOTIiUNong Onwg avaluon npdopatwv ouvaiaywv,
OUYKPICIJWY OTOIXEIwV nou dianpayuatelovTal kal npoeEd@Anon Tapelakwyv powv. O1 un dianpaydaTteuaipol
0 €VEPYO ayopd OUMMETOXIKOI TITAOI Mou €xouv Ta&ivoundei oTnv katnyopia AlaBsoiya npog nwAnon
XPNHATOOIKOVOUIKA OTOIXEia Kal Twv onoiwv n eVAoyn agia dev eivar duvaTtdv va npoadiopioTei Ye agloniaTia
anoTIJWVTal GTO KOGTOG KTHONG TOUG,.

>e KABe nuepounvia 10oAoyiopou n ETalpeia exTIpaG av undpyouv avTIKEIUEVIKEG EVOEIEEIG nou va odnyouv
OTO CUMMNEPACHA OTI Ta XPNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU EXOUV UMOOTEI anopeiwon. MNa PETOXES
ETAIPEINV MOU €XOUV TAEIVOUNOEI WG XPNMATOOIKOVOMIKA OTOIXEia dlaBgoiya npog NwAnon, TETola EVOEIEN
OUVIOTA N ONUAVTIKA 1 NApaTeTapevn Meiwon TNG €UAoyng a&iac o OoxEon ME TO KOOTOC KTAOEWG. Av
OTOIXEIOOETEITAl ANOMEIWON, N CWPEUKEVN oTa idla kKe@aiaia {nuia nou eival n dlagopd WeTa&U KOOTOUG

KTAOEWG Kal EUAoYNG a&iag, HETAPEPETAlI OTA ANOTEAEOHATA.

AvTioTaeuion
Mapaywya XpnuaToolkovopika MpoidvTa kal Yéoa AvTioTadpiong Kivouvwv:
Ta napdywya XpnHAaToolKoVouIKa oTolxeia Onwg €ival Ta npobeopiaka oupBoAala cuvaAlaypaTog (currency

forwards) kai ol oupBaoceig avralayng enitokiou (interest rate swaps), xpnoigonoloUvTail yia Tnv diaxeipion
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TOU OIKOVOMIKOU KIVOUVOU Mou NPoKUMTEl anod TIG ENIXEIPNMATIKEG OpacTNPIOTNTEG TNG £TaIpiac. ‘'OAa Ta
napaywya XpnUaTooIKOVOUIKA MEPIOUCIaKd OToIXEia apXIkwG avayvwpilovTal otnv €UAoyn aia katd Tnv
nUepounvia diakavoviopou Kal akoAoUBwe anoTigwvTal oTnv eVAoyn a&ia otn AnEn kade nepiodou avapopdc,.
Ta napaywya aneikovifovtal oTa NePIouUciaka aToixeia oTav n eUAoyn a&ia ival BETIKA Kal OTIC UNOXPEWOEIG
oTav n euloyn a&ia apvnTiki. H €0hoyn a&ia Touc npoadiopileTal and TNV TIUNA NOU €XOUV Ot Wia evepyo
ayopd, f e TNV XpNOIKOMoinon TEXVIKWY anoTiunong o€ NEPINTWOEIC NOU OV UNAPXE! EVEPYOG ayopd yia Ta
MEoa auTa.

H pEBodoc avayvwpiong Tou KEPOOUG 1 TNG {NMIAg EapTatal anod To €av €va nNapaywyo Exel Npoodiopiodei wg
avTIoTaOUIoTIKO OTOIXEID Kal, €pOOOV MPOKEITAl yia avTioTaduion, and Tn ¢uUon Tou OTOIXEIOU Mou
avTioTaduilel.

KEpdn 1 (nuIEG anod Tnv PETABOAN kata Tn dIdpKela TNG XPRONG, TNS eUAoyNnG a&iac Twv Napaywywv nou dev
avayvwpilovTal oav JEoa avTioTaduiong, avayvwpilovral oTnV KaTaoTaon TwV anoTEAEOUATWV.

H ertaipia xpnoigonolei Tnv AOYIOTIKR) QVTIOTABWIONG OTNV NeEPINTwON OMou KAaTd Tnv &vapén Tng
avTioTabuIoTIKNAG GUVaAAaynG Kal TNV €NakOAoudn xprnon Twv Napaywywv XpnUAaTOOIKOVOUIKWY CTOIXEIWY, N
€TAIpia YNopei va npoadIiopilel kal va TEKMNPIWVEI TNV avTIoTaOUIOTIKN) oX€on YeTa&U Tou avTioTaduI{OpevoU
OTOIXEIOU KAl TOU PECOU avTIoTABMIoONG, avagopika Pe Tnv diaxeipion KivOUVoU Kal TNV oTpatnyikn Tng yia
TNV avainyn TnG avTtioTadpiong. EmnAEov AoyioTikh TG avTioTabpiong akohouBeitar povo oOTav n
avTioTabuion avapeveTal va €ival akpwe anoTeEAEOUATIKN Kal WNopei va empeTpnBei pe aflonioTia kal o€
ouvexn Baaon, yia OAeC TIGC KAAUNTOMEVEG NEPIOdOUC avaPopdg yia TIC OMNOIEC €ixe NPOCDIOPIOTE, WG NPOC TOV
oUPYNEIoNO Twv MeTaBoAwv TnG e€Uhoyng afiag | Twv Tauelakwv powv nou anodidovral oTov
avTioTaduifopevo  kivduvo. H oxeon avmioTabuiong nou Xpnoidonolsi n €taipia €ivar n avTioTabuion
Tapeiakwv powv (cash flow hedge).

Ma okonoUg Xpriong avTioTabuIoTIKAG AOYIOTIKNG , Ol avTIoTaBuioeIg Ta&ivopouvTal wg EENG:

AvTioTaéuion EuAoyng Agiag

AvTioTdlpion €uloyng a&iac eivalr n avTioTaduion Tng €kBeonc otn diakUpavon TG €uloyng agiac evog
avayvwpIiopUEVOU NepIoUaIakoU OTOoIXEIoU i Wiag unoxpewong i KIAag KU avayvwpiopevng BERaing deopeuong n
MEPOC AUTWV, MOU OPEIAETAI OE CUYKEKPIPEVO KivOUvo Kal Ba Ynopoloe va ennpeacel Ta anoTeAéopara. Eav
N avTioTabuion TnG ebAoyng a&iag eknANPWVEl Ta KPITAPIA TNG AOYICTIKNAG avTIoTABUIoNG, TOTE To KEPAOG N N
nUIG anod TNV €K VEOU EMIPETPNON TOU HECOU avTIoTABWIONG oTnv €uloyn a&ia Ba avayvwpiletalr orta
anoteAéoparta. EninAgov n AoyioTikr a&ia Tou avrioTabui{oevou oToIxEIOU NpooappoleTal e To KEPOOG N TN
{nUIa nou npokunTel anod Tn WeTaBoAn Tng eUAoyng a&iac Tou avTioTaduICOPEVOU OTOIXEIOU Kal apopd oTov
avTioTaduI{OpEVO KivOUvo, HECW TNG KATAOTAONG ANOTEAEOUATWV.

KaBe npooappoyn nou anoppeel otn AoyioTikn a&ia evog avTioTaBuI{OPEVOU XPNHATOOIKOVOMIKOU HECOU TO
onoio anoTiydTtal oTnv avanooBeoTn a&ia Tou Kal yia TO onoio XpnolJonoleiTal n JeBodoc Tou npayuaTikou

EMITOKIOU, aNOOBEVETAI OTA ANOTEAETHATA MEXP! TN ANEN TOU XPNHATOOIKOVOUIKOU HETOU.
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AvTioTabuion Tapeiakwv Powv

Me Tnv avTioTaOUIon TwWV TAPEIGKWV POWV 1, €nixeipnon npoonabei va kaAUwel Toug KivOUvVouc nou
NPoKaAoUv PeTABANTOTNTA OTIC TAPEIAKEG POEC KAl MPOEPXOVTAl And €va OTOIXEID TOU evepynTIKOU N Mia
unoxpEwan N Hia HEAOVTIKN ouvaliayn kai n JETaBoAn auTn Ba ennpedcel To anoTEAEOKA TNG XPAONG.

Ma Ta napaywya XpnHaTooIiKovouIKa oToIxeia nou xapakTnpilovral w¢ avTioTabuioTIKa Jeoa o€ pia oxeon
avTIoTAOUIONG TAUEIOKWY POWV anaiToUVTal GUYKEKPIHEVO! AOYIOTIKOI XEIPIOUOI.

Ma va nAnpei TIc NpoUnoBETEIC yia avayvwpion TNG AOYIOTIKNG avTIoTABMIoNG, Kia avTioTaBuIoTIKR oxeon 6a
npénel va nAnPouvTal OPIOHEVEG AUOTNPEG CUVONKEC Mou agopoUv OTnV TeEKPnpiwon, Tnv nibavortnTa
EUPAVIONG TNV anoTeAEoHATIKOTNTA TNG AVTIOTABUIONG kal TNV a&lonioTia TnG ENIYETPNONG TNG.

To OkENOG Tou KEPDOUG N TNG (NMIAGG TOU avTIOTABUIOTIKOU WECOU MOU TEKUNPIWVETAl WG AMOTEAECUATIKN
avTioTabuion avayvwpileTal aneuBeiag oTa idla KePAAald PEOW TNG KATAOTAONG METABOAWV Twv 10iwV
KEPAAQIWV €V TO QVAMOTEAEOUATIKO MEPOC TOU KEPOOUC R TNG (NUIAGC TOU MECOU avTIOTABMIONG
avayvwpileTal 0Ta anoTeAéouaTa.

Ta nood nou cuoowpeUovTal OTa idla KeEPAAala MPETAPEPOVTAI OTNV KATAOTAON dAMOTEAEOUATWV OTIC
nePIOdOUC Nou Ta avTioTabuilopeva aToixeia ennpedlouv To KEPOOG 1 TNV {NUIA ONWG To avTioTaduI(OPEVO
XPNHATOOIKOVOUIKO £€0030 I XPNHATOOIKOVOUIKO £€000 avayvwpilovTal i ONwe o€ Hia NPocdOoKWKEVN NWANGN
N ayopd.

6.10. Ano6épara

Tnv nuUepopnvia Tou 100AOYICHOU, Ta anoB&éuaTa anoTINWVTal aTn XaunAOTepN TIUN HETAEU Tou KOOTOUG N
Tnv kabapn peuaTonoinoiun aia. H kabapn peucTonoinaiun agia €ivalr n ekTIMOPEVN TIFA NWANCNG OTNV
OUVNBEIC Nopeia Twv €pyaciwv TNG ENIXEIPNONG Keiov onoladnnoTe oxXeTIKA €€00a NwAnong. To KOOTOG TwWV
anoBepatwyv dev nepIAaPPBAvel XpnNUATOOIKOVOUIKA £€0da.

To kOOTOG TWV anoBepaTwy NPeENEl va nepiAapBavel OAa Ta kOoTn ayopdg, HETATPOMNNG KaBwG kal TIG dAnaveg
nou npaypartonoinénkav yia va ¢eacouv Ta anobeparta otnv napoloa B€on kal kKATaoTaon

To kOOTOC ayopdag nepIAauBavel Tnv TIPN ayopdc, TOUG £10aywyIKoug daopoug kal GAAOUG (pOpouC (eKTOG
EKEIVWV MOU N OVTOTNTA MMOPEI OTN CUVEXEID VA €NAVAKTACEI and TIG (POPOAOYIKEG APXEG), KaBwG Kal
METAPOpIKA, £E0da napadoong kal TIC AUeca enPPINTEEC OANAVeC. EUMNOPIKEG EKNTWOEIC, MEIWOEIC TIMWV Kal

aA\a napopola aTolxeia apalpouvTal KaTa Tov NPoadIopIoHO ToU KOOTOUG ayopdc.

To KOOTOC WETATPONNG TwV anoBepdaTwv nepIAauBavel TiIc danaveg nou oxeTi(ovTal Aueca WE TIC Hovadeg
napaywyng, onwc eival Ta aueca epyartikd. Eniong ocupnepiAapBdavel éva ouoTNUATIKO ENIPEPIONO TwV
oTabepwv kal PETABANTWV Yevikwv €E00wV Napaywyng, nou npaypaTtonolouvTal Kata Tn PETATponn Twv
UANWV 0€ €Tolga ayabd. XT1abepd vyevika €Eoda napaywyng €ival ol EUUEceC danAveg Napaywyng nou

Napapevouv OXETIKA 0TABEPEC, aveEapTATWE TOU OYKOU Napaywyne, onwg €ival n andoBeon kal ouvTnipnon
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€PYOOTACIAKWV KTIpiwV Kal e€onAiooU, aAAa kal To kOOToG TNG dlielBuvong kal dloiknong Tou EpyoaTaadiou.
MeTaBANTa yevika €€0da napaywyng €ival ol EUUeceC dAnAvec Napaywync nou petaBailovral dueca n
oxedOV Aueoa, avaloya Pe Tov OYKO TNG Napaywyng, onwc eival ol EPUECEC UAEC Kal n EUEON epyaoia. O
EMNIPEPIOPOC TWV OTABEPWV YEVIKWV €EO0WV NAPAYWYNG OTO KOOTOC WETANOINONG BacileTal oTnV KAvovikn
OUVANIKOTNTA TWV NAPAywWYIKWV £ykaTaoTacswv. Kavovikr duvapikdTnTa €ival n avapevopevn va eMITeUxOei
napaywyn kata péco Opo oTn Oldpkeld €voc aplOpoU nePIOdWV N €NOXWV UMO KAVOVIKEC OUVONKEC,
AapBavopévwy unown Twv anwAeiov duvapikoTnTag AOyw TNG NPOoypaupdTIoNéVNG ouvTnpnonc. To
npaypaTiko eninedo Napaywyng YNopei va XpnolponolgiTal, av auto Npooeyyilel TNV kavovikr duvapikoTnTa.

O1 MNoingg dandaveg oupnepiAauBavovtal 0TO KOOTOG TwV aANOBePdTwv HOVO OTNV  €KTACH MOU
npayparonoiolvTal yia va gépouv Ta anobéuata otnv napouoa Beon kal kataoraor Toug. MNa napadelyua,
MNOpEi va npenel va oupnepIAn@BolV OTO KOOTOG TwV anoBeudaTwv Pn napaywyikd yevika €£0da n kooTn

oXedIaopoU NPOIOVTWV YIA CUYKEKPILEVOUG NEAATEC.

6.11. EYnopIkEG anaiTOEIG

O1 analtRoeIg ano NeAATEG KAaTaxwpouvTal apxika oTnv euAoyn a&ia Toug Kal JETAYEVESTEPA ANOTIHWVTAl OTO
avanooBecTo KOOTOC XPNOIMONoIWVTAG TNV KEBOdO Tou MpayuaTtikoU E€MITOKIOU, HeEiov TNV npoBAewn yia
Meiwon Tng aiag Touc. ZTnV NEPINTWON nou n avandoBeoTn a&ia r To KOOTOC EVOG XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouca a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTAOIYO Mogo auTou,
OnAadn oTn napouoa a&ia Twv JEANOVTIKWV pOwV TOU MEPIOUTIAKOU OTOIXEIOU, N oroia unoAoyileTal pe Baon
TO NpayuaTikd apyiko emiTokio. H oxeTikn {nuia MeTapEpeTal aneubeiag ota anoTeAéopata xpnong. Or {nMIEG
anopeiwong , dnAadn 0Tav UNApXEl AvTIKEIPEVIKN EVOEIEN OTI n ETaipeia dev eival o BEon va lonpa&el OAa Ta

nood nou o@silovtal pe Baon Toug cupPaTikoUg Opouc, avayvwpilovTal oTa anoTeAEoHATa.

6.12. Tapeiaka diaB£cipa kai 10030Uvapa TaHEIGK®OV d1aBeciwv

Ta dlaBeoipa kal iooduvapa dlabecipwy nepIAapPBavouy Ta WETPNTA otnv TpAnela kal 0TO TAMEI0 KABWG
eniong kai TIC BpaxunpoBbeopec enevOUOEIC UWNANG PEUCTOTNTAG ONWC TA NPOIOVTA TNG ayopdg XprnuaTog Kai
ol Tpane(ikec kaTabeoelc. Ta npoidvTa TNG ayopdg XPAMATOG €ival XpNHATOOIKOVOMIKA MEPIOUTIAKA OToIXEIa

Mou anoTIJwvTal aTnVv €UAoyn a&ia JEow TNG KATAOTACONG ANOTEAECUATWV.

6.13. Mn KUKAOQOPIaKa NEPIOUCIAKA OTOIXEIa TASIVOUNHEVA G KPATOUHEVA NPOG NWANON

Ta nepiouciakd aTolxeia nou diaTnpouvTal NPog NWANCN CUUNEPIAaUBAvoUV Ta AoINA NEPIOUCIAKA OTOIXEIA
(oupnepiAapBavopEvng TnG unepadiac) kal Ta evowpaTta nayia nou n Etaipeia okonelel va nouAnoel evrog
€VOC £TOUC ano TNV NUEPOMNVia Tagivounaong Toug w¢ “kpaToUpeva npog nwAnon”.
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Ta nepiouoiaka oToixeia nou Ta&ivopouvtal wg “KpaTtoUupeva nNpog NwAnon” anoTIdwvTal aTn XapnAoTeEPN
a€ia peTa&u Tnc AoyioTIkNG a&iac Touc apeowe NPIV TNV TA&IVOUNON TOUG w¢ KPATOUHEVA NPoG NwAnaon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOG NWANONG. Ta Neplouaiaka oTolxeia nou TagivopouvTal we “KpaToudeva
npo¢ NwAnon” dev UNOKEIVTAI 0 anooBeon. To kEPOOG ) N {nuia mou MPOKUNTEl and TNV NwAnon Kai
ENAVEKTIUNON TwV “KPATOUMEVWV MPOC NWANON” NEPIOUCIAKWY OTOIXEIWV oupnepIAauBaveral ota “aia
€000a” kal “aAAa £€0da”, avTioToIxa, oTNV KaTaoTaon anoTEAEOUATWY XProng.

H Eraipeia kard mnv 31 Askeufoiou 2016 Oev EXEl 1 KUKAOQPOPIGKA MEPIOUOIAKd OU va nANpouv Tic

rpodnoBeoeic kai va taéivounBouv oToixEla wE KPaTouueVa rnpoc rnwAnor,.

6.14. MeTOXIKO KEPAAaio

'E€0da Ta onoia npayparonoinénkav yia Tnv £kdoon HETOXWV ePPavidovTal YETA TNV APAipEDn TOU OXETIKOU
(pOPOU €I000NATOC, O PEIWON TOU NPOIOVTOC TNG €kdoonc. Ta £€oda Ta onoia oxeTiovTal Pe TNV €kd0O0N
METOXWV Yyia TNV anodkTnon EeniXelpnocwv nepIAaPBAvovTal oTo KOOTOG KTNOEWC TNG EMIXEIPAOEWC MOU
anokTarai.

Katd tnv andktnon 10iwv pPeETOXwV, TO KaTaBAnNBev Tipnua, oupnePIAQPBAVOUEVWY KAl TWV OXETIKWV

danavwv, aneikoviteTal PEIWTIKA TWV 10wV KEPAAQiwV.

6.15. dopoloyia g1003npaTog & avaBaAAOHEVOG (POPOG

H emBapuvon TnG nNeEPIOdOU HE POPOUC €I00ONUATOC AMOTEAEITAI ANO TOUG TPEXOVTEG (POPOUG KAl TOUG
avaBaAl\opevoug popoug, dnAadr Toug QOPoUC N TIC (POPOAOYIKEG eAAPPUVOEIC Nou oxeTi(ovTal HE Ta
OIKOVOMIKA OPEAN Mou npokunTouv oTnv nepiodo ard €xouv NdN kataloyioTei i Ba kataloyioToUv ano TI
(POPOAOYIKEC APXEC O€ OIAPOPETIKEG NEPIODOUC. O POPOC €1I60ONUATOC avayvwpileTal oTov Aoyapiacpuo Twv
anOTEAEOUATWY TNG NEPIODOU, EKTOC TOU (POPOU €EKEIVOU MOU a@opd GUVAAAGYEG Nou kaTtaxwpnénkav
aneuBeiag ota idla kepahaia, oTnV onoia NEPINTWOoN KaTaxwpeital ansubeiag, kata avaloyo Tpono, oTa idia
KepaAaia.

O1 TPEXOVTEG POPOI €I000AKATOG NEPIAAUBAvOUV TIG BPaxunpOBETHEG UNOXPEWOEIC N Kal anaiTnoEIC NPog TIG
ONMOGIOVOUIKEG ApXEG MOU OXETICOVTAl HE TOUG NANPWTEOUG POPOUC EMi TOU (POPOAOYNTEOU EI00DNKMATOC TNG
NEPIODOU Kal Ol TUXOV NPOOBETOI (POPOI EI00DAKATOG NOU aPopoUV NPonyoUHEVES XPNOEIG.

O1 TPEXOVTEC (POPOI ENIMETPWVTAI CUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC Kal TOUG (POPOAOYIKOUG
VOUOUG nou €@appolovTal oTIC OIaXEIPIOTIKEG MEPIODOUC ME TIC onoieg oxeTiovrtal, Pacifoyeva oTo
(POPOAOYNTED KEPDOC YIa TO £TOGC. ‘'ONeC 01 aAAayEG oTa BpaxunpoBeopa PpopoAoyIKAa OTOIXEIQ TOU EVEPYNTIKOU
N TIG UMNOXPEWOEIG avayvwpilovTal oav HEPOG TwWV PopoAoyikwv €E0dwv OTNV KATAOTAGN ANOTEAEGUATWV
XpPNong.

O avaBaM\opevog popog €l000NUaToG NpoadiopileTal Pe TNV HEBODO TNG UNOXPEWGCNG NOU NPOKUNTEl Anod TIG
NPOCWPIVES dIAPOPECG METAEU TNG AoYIOTIKNG a&iag kal TNG popoAoyIKNG BAGNC TwV GTOIXKEIWV TOU EVEPYNTIKOU

Kal TWV UNOXPEWoewV. AvaBalopevoc @opoc sicodnuaTtog dev AoyileTal av npokUNTEl and TNV apyikn
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avayvwpion OTOoIXEIoU evepynTikoU N nabnTikoUu o€ cuvallayn, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N onoid
oTav &yive n ouvalayn dev enNnPeace oUTE To AoyIoTIKO oUTE TO (popoAoyIko KEPDOG N {nuia.

O1 avaPaM\OPeveC QOPONOYIKEC ANAITACEIC KAl UMOXPEWOEIC anoTIMWVTAl W BAon Toug (popoAoyikoUg
OUVTEAECTEC NOU AVAPEVETAI Va EpappooTolV aTnv nepiodo katda Tnv onoia Ba diakavovioTel N anaitnon N n
unoxpéwan, AappavovTag unown Toug (POPOAOYIKOUC CUVTEAEOTEC (Kal POPOAOYIKOUC VOLOUG) Mou €XOUV
TeBei o€ 10U 1 ouoIaoTIKA I0XUOUV PEXPI TNV NHEPopnvia Tou IooloyiopoU. Z€ nepinTwon aduvapiac oapoug
npoadlopIooU  Tou XPOVOU avaoTpoPnG Twv MNPoowpIivav dlapopwVv €PapuoleTal 0 QOPOAOYIKOC
OUVTEAECTNG MOU I0XUEI KATA TNV EMNOMPEVN TNG NHEPOUNVIAC TOU I00AOYICHOU Xpron.

O1 avaBaA\opevec QopoloyIKEG analiTnoelic avayvwpilovTal katd Tnv &kTaon oTnv onoia 6a unapéel
MEMOVTIKO @opoAoynTeo KEPDOOG yia TNV XPNOILONoinon TNG NPoowpivig diagopdc nou OnuIoupyel TNV
avaBaAl\opevn popoloyikn anaitnon.

O1 nepioodTeEPEC aAayEC oTIC avaBaMOPEVEC POPONOYIKEC anaITACEIC 1} UNOXPEWOEIC avayvwpilovTal oav
€Va KOUMATI TWV (POPOAOYIKWV €EO0WV OTNV KATACTACN ANOTEAEOUATWV XPnonc. MOvo auTeC oI HETABOAEG
OTa OTOIXEId TOU EvEPYNTIKOU N TIC UNOXPEWOEIG NOU €NNPEAlOUV TIC NPOCWPIVEC BIAPOPEC avayvwpilovTal
kaTeuBeiav oTa idla kepaAaia TnG ETaipeiag, onwe n enavekTignon TG a&iag Tng akivnTng nNepIouciac, Xouv
WG anoTéAeopa TNV OXeTIKN al\ayn oTIC  avaBalOPeveC (POPOAOYIKEC aMAITACEIC ) UMOXPEWOEIC va

XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng Beong,.

6.16. NapoxEg 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeg: O1 BpaxunpdBeoieg NapoxeG Npog Toug epyalopevous (EKTOC and Napoxeg
ANENG TNG €pYyaciakng OxEong) o€ Xpnpa kai o€ €idog avayvwpifovtal wg €Eodo OTav kabioTavtal
0DOUAEUPEVEG. TuXOV QVeEEO(ANTO NOCO KATAXWPEITAl WG UMNOXPEWON, EVW OFE MEPINTWON MOU TO NOCO Mnou
non kataBAnenke unepPaivel To MOOO TwvV NAPOXWV, N Enixeipnon avayvwpilel To unepBAarAov Nocod wg
OTOIXEIO TOU evepyNnTIKOU TNG (MponAnpwBev €€000) POVO KATa TNV EKTAON NOU N nponAnpwur 6a odnynoel
o€ PEIWON PEAOVTIKWV NANPWHQV 1) O€ ENIOTPOPT).

Mapoyxég pera Tnv £€§0do anod Tnv unnpecia: O1 NapoxEg META TNV AREN TNG anaoyoAnong nepiAappavouv
OUVTAEEIG 1 GAAeG napoxeg (aopaleleg wng kal 1aTpIKr NEPIBaAwn) nou napexel n enixeipnon KETa Tnv ARgn
TNG anaoxoAnong, ¢ avraAhaypa TnG unnpeoiac Twv epyalopgévwv. ZUVenwe nepIAaupfavouv TOOO
npoypduuaTa KabopIoHEVWY EI0POPWV 000 Kal NPOYPANHATA KABOPIOPEVWV NAPOXWV. TO OeDOUAEUHEVO
KOOTOC TWV NPOYPAUHATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAl WG ££000 OTNV NEPIOdO Nou agopd.

o TMpoypappa kaBopPICHEVMV EIGPOPDV

Me Baon To nNPOypaupa KabopIoPEVWY EICPOPWY, N UMOXPEWON TNG enixeipnong (VOUIKNA N TEKUAPTR)

neplopideTal 0TO NOCO MOU EXEI CUPPWVNDEI va oUVEIoPEPEI aToV Popea (rn.X. Taueio) nou diaxelpideTal

TIG EIOPOPEC KAl XOPNYEI TIC NAPOXEC. ZUVENWG TO MOCO Twv napoxwv nou 6a AaBel o epyaldopevog
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npoodlopiteTal and To nodd nou kataPailel n enixeipnon (7 kai o €pyalopevog) kai and TIg
kaTaBAnBeioeg NevOUOEIG TWV EICPOPWY AUTWV.

H nAnpwTéa gl0popa and Tnv €NIXEipnNon O€ &va NPOypaupa KabopIopEVwY EI0QOPWY, avayvwpileTal eite
WG Mia UnoXpEwaon KETA kal TNV apaipeon TG €I0(oPAg nou kataBARBnke, eite wg eva £Eodo.

o TMpoypappa kaABOPICUEVMV NAPOXDV

H unoxpEwan nou kaTaxwpeital oTov I60AOYIOHO YIa Ta NPOYPAKNUATA KABOPIOPEVWY NAPOXWY ANOTEAE
TNV napouca a&ia TNG UNoXPEWaNG yia TNV KaBopiopEvn napoxn peiov Tnv e0Aoyn aia Twv OTOIXEIWV Tou
evepynTikoU TOU MPOYpAPMaTog (€av undapxouv) Kal TIG PETABOAEG Mou MPoKUNTOUV anod onolodnnoTe
avahoyioTikd kEpdoG N {nuia kal To kKOoToC TG npolnnpeoiac. H déopeuon TNG KaBopIoKEVNG NAPOXAG
unoAoyileTal €TNoiC KE TNV Xprnon TnG HEBOdou TN npoBeBANUEVNC MIOTWTIKNG Hovadog (projected unit
credit method). MNa Tnv NPoe€dPANON XPNOILONOIEITAl TO EMITOKIO TWV PAKPONPOBETHWY OHOAOYWY TOU
EANvikoU Anpoaiou.

Ta avahoyioTika kEpDN Kkai ol {NUIEC €ival OTOIXEIA TNC UNOXPEWONC TNG NAPOXNC TNG EMIXEIPNONG, 000 Kal
Tou €€0d0U TO ornoio Ba avayvwpioTel 0Ta anoTeAEOPATA. AuTA Nou NPOKUNTOUV anod TIG NPOCAPHOYEC HE
Baon Ta 10TOPIKA Oedopéva Kal €ival navw f KATw and To neplBwpio Tou 10% TNG OWPEUMEVNG
UNoXPEWONG, KATaxwpoUvTal 0TA arnoTEAEOUATA HECA OTOV AVAUEVOUEVO UEGO AO@AAIOTIKO XPOVO TWV
OUMMETEXOVTWV OTO Npoypaupa. To kOOToG npolnnpeoiac avayvwpileTal AUeca oTa anoTeAéopaTa Me
€€aipeon TNV NEPINTWON NOU o1 PETABOAEC TOU NPOYPAPHATOC EEAPTWVTAI AMNO TOV EVANOUEVOVTA XPOVO
unnpeoiag Twv epyalopévwy. TNV MEPINTWON auTth To KOOToG npolnnpeciag kataxwpeitalr orta

anoteAéoparta pe Tnv otabepr) pEBodO WEoa aTnV NePiodo wpipavongc.

Mapoxég TeppaTiIopou TNG anaoXoAnong: O1 napoxeg Aoyw ANENG TNG €pyaciakng oxeong katapalovral
otav ol gpyalopevol anoxwpoUlv npiv TNV nuepounvia ouvtagiodotnosws. H ETaipeia katayxwpei auTeg TG
napoxeg otav deopeleTal, €iTE OTAV TEPUATICEl TNV ANAOYXOANCN UNApXOvTwV epyalopevmv oUPPmVa KE €va
AENTOPEPEC NPOYPAPKA YIa TO onoio dev undpyel MOavoTnTa anoouponc, €ite OTav NPOOPEPEI AUTEC TIG
NapoxeG we kivnTpo yia ekouaola (eBehouaia) anoxwpnon. ‘OTav ol NApoxEC auTéC kabioTavTal NANPWTEEC O€
nePIoOOUC Népa Twv dWOEKA PNVWV ano nuepopnvia Tou Ioohoyiopou, TOTE Ba nNpénel va nposEopAouvTal Pe
Baon TIC anodooEIg TwV UYPNANG NoIOTNTAG ETAIPIKWY OLOAOYWV I TWV KPATIKWV OOAOYWV.

TNV NEPINTWON Hiag NpooPopdac nou Yiveral yia va evBappuvel Tnv €0eAoucia anoxwpenon, N anoTignon Twv
napoxwv AN&nG TnG Epyaciakng oxeong npenel va Baacileral oTov apiBuo Twv epyalopevwy NOU avauéveTal va
dexTOUV TNV NPoapopd.

TNV NEPINTWON TEPUATIOWOU anacXoAnong nou undapxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvouv XpRon auTwv Twv napoxwv, dev YiveTal AoyloTIkornoinon aAAd yvwoTonoinon autwv wg evOEXOHEVN

UNoxpEWan.

6.17. Enixopnynoeig
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H ETtaipeia avayvwpilel TIC KPATIKEG EMIXOPNYNOEIC Ol OMOIEC IkavonoloUv abpoloTikd Ta €ENC kpITApIa: a)
Yndpxel Tekpaipouevn BeBaiOTNTa OTI N ENIXEIPNON EXEI CUUHOPPWOEI 1 NPOKEITAl VA CUUHOPPWOEI JE TOUG
OpoUC TNG EMixopnynong kai B) meavoAoyeital 0TI To Nood TnG enixopriynong Ba eionpaxBei. KataxwpouvTal
oTtnv €UAoyn a€ia kal avayvwpilovTal Je TpONO ouoTNUATIKO 0Ta €000a, Ke BAoN TNV apxr) TOU GUOXETIOHOU
TWV ENIXOPNYNOEWV KE TA AVTIOTOIXa KOOTN TA OMNoia Kai niXopnyouv.

O1 eniopnynoeiC nMou agopouv OToIXEid Tou evepynTikoU nepIAaPBavovTal oTIC  PakponpOBeoHe
UMOXPEWOEIC WG 0000 ENOHEVWV XPNOEWV Kal avayvwpilovTal cuoTnuaTika kai opoAoyika ota €0oda kaTtd

TN d1dpKela TNS WPEAIMNG (WAC TOU nayiou OTOoIXEIOU TOU evepyNTIKOU.

6.18. NMpoBAtysig

MpoBAeyelg avayvwpifovtal 6tav n ETaipeia €xel NApoUCEC VOMIKEG N TEKUAIPOPEVEG UMOXPEWTEIG G
anoTeAeopa NapeABOVTwV yeyovoTwV Kal €ival mbavi n €kkabapion Toug HECW €KPOwV NOPWV Kal n
EKTIMNON TOU akpIBouc NogoU TNG UMNOXPEWONG MMopei va npayuatonoinBei pe agonioTtia. O NpoBALYEI
eniokonouvTal Kata Tnv nuepounvia ouUvTa&éng kdabe 100AoyIopOU Kal npocapuolovTal MPOKEIPEVOU Va
avtavakhoUv Tnv napouca afia Tng O6andvng nou avauéveralr va anairnBei yia Tn OleubeTnon Tng
unoxpéwaong. O1 evOEXOUEVEG UMNOXPEWOEIC Oev  avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG
YVWOTOMNOIOUVTAl, EKTOC av n meavoTnTa €kpowv NOPWV Ol OMOoIolI EVOWUATWVOUV OIKOVOUIKA OMEAN Eival
eAaxioTn. O1 evdexOpeveC anaitnoelg dev avayvwpifovTal OTIG OIKOVOMIKEG KATAGTACEIG AAAA YVWOTOoMNoIouvTal

€POCOV N EI0PON OIKOVOUIKWY OPEAWV €ival mbavn.

6.19. Avayvwpion €000wv kai 03wV
‘Egoda: Ta £0oda nepidapBavouv Tnv eUAoyn a&ia ekTeAEOBEVTWV Epywv, NWANCEWV ayabwv kal Napoxng

unnpeoiwv, kabapa anod ®opo MpoaTiBéuevng Agiag, ekNTWOEIC Kal eNICTPOPES. Ta dIETalpika €0oda Peoa o€
'Opido anaAsipovtal nANpwe. H avayvwpion Twv €00dwv YiveTal wg €ENG:
- NMwAnosig ayabwv: O nwAnoeic ayabwv avayvwpilovtal 6tav n ETaipeia napadidel Ta ayaba
OTOUC NeAATEC, Ta ayaba yivovral anodekTd and auToUg Kal n €ionpagn TN anaitnong €ivar euAoya
e€aopaliopévn.
- Mapoxn unnpeoi®v: Ta £00da and napoxr unnpeoiwv AoyifovTal Tnv nepiodo nou napéxovTdl ol
Unnpeoiec, Ye Baon 1o aTadIo OAOKANPWONG TNG NAPEXOPEVNC UNNPECIAC O OXEON ME TO OUVOAO TWV
NAapeXOUEVWV UNNPECIQV.
- 'Ecoda andé TNV nwAnon kai esnavapiobwon Evowpatwv AKIVRTONOINCEWV: H OeTIKA
dlapopd PeTa&U Tnc euloync afiac Tou avraAdaypatoc kai TnG afiag Tou napaxwpnOEVToC
NEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WC 0000 EMNOPEVWV XPNOEWV Kal anooBéveral avaloya Pe Tov
pubud anooBeong (Baon TNG WQPEANUNG {WNAG 1 Tou XPOvou MioBwong) Tou MIoBwHEVOU NAEoV

NEPIOUCIAKOU OTOIXEIOU.
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- 'Egoda ano Tokoug: Ta £€00da and Tokoug avayvwpilovTal BAcel XpovIKNG avaloyiag kal Pe Tnv
Xpron Tou npaypaTikoU enitokiou. ‘OTav undpyel anopeinon Twv anaitnoswy, n AoyioTiki afia autwv
MEIWVETAl OTO AVAKTAOIMO Nood TOUG TO Onoio €ival n napouoa aia Twv avapeVOPEVwY HEANOVTIKWV
TAPEIKWV POWV NPOEEOPAOUHEVWV HE TO APXIKO NPAyMATIKO €NITOKIO. XTNV CUVEXEIQ AoyilovTal TOKOI
ME TO i010 EMITOKIO €Ni TNG anodelwpPeVNG (vEag AoyioTiKNG) a&iac.

- Mepiopara: Ta pepiopara, AoyilovTal w¢ €0o0da, 0Tav BePeAimveTal To dikaiwpa gionpagng Toug.

‘EE0da: Ta €Eoda avayvwpilovral oTa anoteAéopata o€ O0edouleupevn Baon. O NANPWHEC nou
NPAyPaTonolouvTal yia AEITOUPYIKEG MIOBWOEIG HETAPEPOVTAI OTO AMNOTEAEOUATA WG £€00A, KATA TO XPOVO

XPNoewe Tou pioBiou. Ta €€0da anod Tokouc avayvwpilovral o€ dedoUAEUPEVN Baon.

6.20. MioOwoszig
O1 HICBWOEIG EVOWNATWV akivnTonoINoswy Kata TiG onoieg petaBiBalovral otnv ETaipeia 6Aol o1 kivduvol kai

Ta OMEAN MOU EXOUV OXEON MWE TNV KUPIOTNTA €VOC OTOIXEIOU TOU €VEPYNTIKOU, aveEapTnTa and Tnv TeAIKN
JETABiBaon n KN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTEAOUV TIG XPNHATOOIKOVOUIKEC HIOOWOEIC,
O1 HIoBWOEIG auTEC KeaAalonoloUvTal e TNV €vapén Tng Miobwaong oTn XaunAoTepn META&U TnG uAoyng
aiac Tou nayiou oToixeiou N TNG napouoag afiac Twv eAdXIoTwV PIoBwuaTwy. Kabe piobwpa empepileTal
METAEU TNC UMNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €EODWV £TOI WOTE VA ENITUYXAVETAlI €va oTaBepd
EMITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOUIKN unoxpewon. O avTioToIXEG unoxpewaoelg and Hiobwuata,
KaBapég and xpnUATOOIKOVOUIKA €€00d, aneikovi(ovTal OTIG UNOXPEWOEIC. TO HEPOC TOU XPNUATOOIKOVOUIKOU
€£O00U Nou agopa oe XpnUAaTodoTIKEG HIOBWOEIC avayvwpileTal oTa anoTeAEopaTa Xpnong kata tn diapkela
NG pioBwonc. Ta ndyia Nnou anokTRdnkav Pe XxpnuaTodoTikn HioBwan anooBévovTal aoTn HIKPOTEPN NEPiodO
HETAEU TNG wPEAIUNG (WG TwV Nayiwv oToIxeiwv kal TNG dIdpkelag Hiobwong Tou,

SUHQWVIEG MICOWOEWV OMnou 0 ekPIoBwTNG HeTaBiBadel To dikaiwpa Xpnong evog GTOIXEIOU TOU EVEPYNTIKOU
yla Hia CUPQWVNKEVN XPOVIKN NEPiodo, Xwpig woTooo va WetaBiBalel kal Toug kivOUVOUG Kal Ta OQEAN TNG
1I010KTNOIag Tou nayiou oToIXEioU, TAEIVOUOUVTAl WC AEITOUPYIKEG MICBwoeIC. O NANPWHEC Mou yivovTal yia
AEIToupyIKEG MIoBwoeIg (kaBapeg anod Tuxdv KivnTpa nou npoo@épBnkav anod Tov ekpIocbwT) avayvwpilovTal
oTa anoTeAeégpaTa xprnong avaioyikd kata Tn didpkeia TnG Hiobwonc,.

O1 pIoBWOoEIC XpNUATODOTIKAG NWANONG KAl €Navayiodwong evowuaTwyv aKIVATOMOINCEWV aneikovidovTal
oUppwva pe 1o AAM. 17 «MioBwoeig». Zuvenwd onoladnnoTe BeTIKN dlIaPopd UNEP TOU MPOIOVTOC TNG
NWANONG TOU OTOIXEIOU AUTOU, O OXEon We Tn AoyioTikn aia Tou, dev avayvwpileTal ayeoa w¢ £00do anod
TOV NWANTA-MIOBWTN. AvTIOeTa, €ugavifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTA-HICOWTH W £0000
ENOMEVWYV NEPIOdWV Kal anooBéveTal kab’ 0An Tn didpkeia TG WioBwaong.

H Etaipeia pexpr v 31 Askeufpiov 2016 Oev exel OUVAWEI Kapia XpnparodoTiK LioBwon evowuarwv

aKIVITOIMOIOEWV.
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6.21. AiIavoun HEPICHATWV
H Oiavoun MEPIOPATWV OTOUC METOXOUC TNG MNTPIKAG avayvwpileTdl WG UMOXPEWON OTIG OIKOVOMIKEC
KATaoTaoeig TNG ETaipeiac Tnv nuepounvia katd Tnv onoia n diavoun eykpiveral and Tnv Fevikni ZuvéAeuon

TWV HETOXWV.

6.22. Aiakoneioeg EKHETAAAEUOEIG
Mia diakoneioa OpacTnNPIOTNTA AMNOTEAEI OUCTATIKO MEPOC MIAG OVTOTNTAG MOU £xel €iTe diaTedei &iTe

KaTaTaxdei w¢ KaTeXOUevVN NPOC NWANON Kal avTiNnpoowneUel Eva EEXWPIOTO HeYANO TUAMA EMIXEIPNHATIKOV
OpacTnNPIOTATWV 1 YEWYPAPIKN MEPIOXN EKUETAAMEUCEWY, €ival PEPOC €VOC €VIAIOU, OUVTOVIOUEVOU
npoypduuatoc O1aBeonG €vOC HEYAAOU THNMATOC OpacTnPIOTATWV N MIAG YEWYPAPIKNG NEPIOXNC
EKMETAAMEUCEWV N €ival BuyaTpikr Nou anokTABNKE anokAEIoTIKA e NPOONTIKN va enavanwAnBei. H ETaipeia
Ba npenel va yvwoTtonolei oUPpwva Pe To AMXA 5 «Mn KukAogopouvTta [epiouaiaka ZTolxeia nou
KaTexovTal npog MNMwAnon kai Alakoneioeg ApacTnpIOTNTEG> OAEG TIG ANAPAITNTEG NANPOPOPIEG Nou opicovTal
ano To NpoTuno.

H Eraipeia kara tnv 31 AskeufBoiov 2016 Oev EXEl EKUETAAAEUTEIS TOU va nANPouV Tic npoUnoBeoeis kai va
raéivounBouv w¢ Aiakoneioes EkueTalAevoelg

6.23. Zuvdedepéva Mépn
O1 ouval\ayeg kal Ta dlaITepIkA unohoina WeTa&u ouvdedepévwv pe TNV ETalpeia pepwv yvwoTonolouvTal

oUppwva pe 10 AAM 24 «TvwoTtonoinoelg Zuvdedepevwv Mepwv». O ouval\ayeG auTéG agopouv TIG
ouval\ayeg METAEU TG dloiknong, TWV KUPIWV UETOXWV Kal TWV BuyaTpIKwV ETAIPEIWV EVOG OMIAOU HE TNV

pNTpIkn ETaipeia kai Tig Aoineg eTaipeieg nou anapTifouv Tov ‘OPIAO OTOV 0M0I0 AVAKEL.

7. Aiaxegipion KIvOUvVwV

MapAyovTeG XpNHATOOIKOVOHIKOU KIVOUVOU

MOeavov n Etaipeia va ekTiBETaI OE OPIOPEVOUG XPNMATOOIKOVOMIKOUG KIVOUVOUG OnwG KIvOUVOUG ayopdg
(HeTaBOAEC 0 GUVAANAYUATIKEG IOOTIMIEG, EMITOKIO, TIMEG ayopdc), MIOTWTIKO KivOuvo, KivOUVO TAUEIaKWV
poWV Kal kivduvo €UAoyng a&iag and peTaBoAec emTokiwv. To yevikd npoypaupa diaxeipiong KIVOUVWY Tng
Etaipeiag Oa npenel va eomialeTal oTn pn NPoBAEWIPOTNTA TWV XPNHATOMIOTWTIKOV Ayopwv Kal ENMISIMKEI va

€NAXIOTONOINCEl TNV EVOEXOUEVN APVNTIKI TOUC €Nidpacn oTn XpnUATOOIKOVOUIKN anodoaon Tng ETaipeiac.

Kivduvog ayopag

ZuvaAAaypaTikog Kivduvog

H ETaipeia 6ev npayuaTonolei EPnopikeG ouvailhayeg oe dlebveg eninedo Kal kaTa ouvenela dev ekTiBeTal o€
ouvaAaypaTiko kivouvo. AUTOG O KivOUVOG MPOKUNTEl KUPIWG ano HEANOVTIKEG EMMOPIKEG OUVAAAAYEG,

anartnoeIg Kal UNOXPEWOEIG O€ EEVO VOUIOUA.
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MoTWTIKOG KivOUVOG
H ETaipeia 0ev £xel ONUAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. O1 NWANCEIG XOVOPIKAG YivovTal KUpiwg

o€ NeENATEC e a&loAoynNHEVO I0TOPIKO MICTWOEWV.

Kivduvog peuoToTnTag

O1 avaykeg peuaToOTNTAC NPocdiopilovTal yia XPoviko didoTnua 6 unvav Kal enavanpoadiopilovral o pnviaia
Baon. O1 de avaykeg NAnpwpwv napakoAoubouvTal o€ eBOopadiaia Baon. e NePIODOUG PN ENAPKEIAC TNG
PEUOTOTNTAC N £TAIpIa £XEl TN dUVATOTNTA XPNHATODOTNONG TWV AVAYKWV PEUCTOTNTAG TNG MECW TPANE(KoU

daveiopoU anod eykekpiyéva Opia Ta onoia diaTnpei Je Tpanelec.

To kepaAlaio kivnong Tn¢ Etaipeiag kata tnv 31/12/2016 JdiauopPwVeTAl apvnTIKO Kal avépxeral o €
1.656.198. H ETtaipeia oTa nAaiola evOeXOMEVNG avAykng €vioxuong TnG PEUCTOTNTAG, NEPAV  TOU
npoypaupaTog €€0IKOVOUNONG KOOTOUC, €EeTalel Mia O€ipd MPOOOETWV EVEPYEIWV MOU METAEU ANAWV
nepINapBaver: AnoTeAEOUATIKN EKPETAMEUON Kail dlakivnon KePaAaiwv PETAEU Twv Taipiwv Tou Opilou Kai

avaBewpnon UPIOTAUEVWY CUUPWVIWV HE OUVEPYATEG,.

Ta idia kepaAaia TnG ETaipeiag kata Tnv 31/12/2016 €ival apvnTika Kal GUVENW®G EXOUV E(Qapioyr ol dIaTageig
Tou apBpou 48 Tou K.N. 2190/1920. H Aioiknon Tng ETaipeiag e€eTalel Tn ANwn Twv kaTtaAMnAwv PETPWV yia
TNV dpon Twv npolnoBécewv pappoyng Tou apbpou auTtou Kal TNV oJaAn GUVEXION Twv dpacTnpIoTATWV
™G. O Baocikog peTtoxog Tng Etaipeiag, IKTINOXZ EAAAZ A.E. eyyudTal Tnv anpookonTn AeIToupyia Tng
ENIXEIPNONG.

EEapTnon ano MeAareg

H ETaipeia €xel évav neAATn , 0 onoiog €ival kai o Bacikdg pEToxog kata 90%, apa undapxel Ioxupn €apTnaon.

8. Znueiwoeig aTiG O1kovoHIkEG KaTtaoTaoeig

8.1. EVOWUATEG aKIVITONOINOEIG
O1 evowpaTeg akivnTonoInoeig Tng ETaipeiac avaiuovTar wg eEng:

MeTagopika

. ; 'EminAa kai

OIKOI'.IEGG HEoaq §" Aoinog Z0volo

& Kripia HnX/xog £EonAIOPOG
€EonAIopOG
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AoyioTikn aia Tnv 1 Iavouapiou
2015

MikTr AoyioTikn) agia

>UCOWPEUPEVN andoBeon Kal anoysinon
agiac

MoyioTikn aia Tnv 31 Askeuppiou
2015

MikTr AoyioTikr) agia

JUCOWPEUHEVN andoBeon Kal anoyeinon
agiac

MoyioTikn aia Tnv 31 Askepuppiou
2016

MoyioTikn a&ia Tnv 31 AskepBpiou
2015

Avanpooapioyn akiviTov

MpooBrKeg

MNwARCEIC - Melwoelg

AnooBéoeic

Avanpocappoyr anooBECEWV aKIVATWV
MwARCEIC - MelmoeIG anooBEcswv
MoyioTikn a&ia Tnv 31 Askeuppiou
2015

Avanpoaoappoyn akiviTwy

MpooBkeg

MwAnoeIg - Melnoeig

AnooBéoeig

Avanpocappoyr anooBECEWV aKIVATOV
MwAnoeIg - Meiwoeig anooBEcewv
MoyioTikn a&ia Tnv 31 AskepBpiou
2016

8.2. Aula nepIOUCIaKA oToIxXEIa

MoyioTikn a&ia Tnv 1 Iavouapiou 2015
MikTr AoyioTikr) agia

1.435.505 291.670 2.856 1.730.032
1.589.036 1.174.881 25.179 2.789.096
(170.842) (950.603) (23.348) (1.144.793)

1.418.194 224.277 1.831 1.644.303
1.591.304 1.272.055 42.449 2.905.808
(186.836) (994.583) (25.418) (1.206.837)

1.404.468 277.472 17.031 1.698.970

. MET‘.NPOP'K“ ‘EminAa kai
Oixongda HEoa & . ,
; . Aoinog ZUvoAo
& KTipia HNX/ KOG £EONAIOPOC
eSonAiopog
1.435.506 291.670 2.856 1.730.032
0 0 0 0
2.310 13.283 45 15.639
0
(19.621) (80.676) (1.070) (101.368)
0 0 0
0 0 0 0
1.418.195 224.277 1.831 1.644.303
0 0 0 0
2.268 136.568 17.270 156.106
0 (39.394) (39.394)
(15.995) (83.374) (2.070) (101.439)
0 39.394 0 39.394
0 0 0 0
1.404.468 277.472 17.031 1.698.971
Aoina
444
31.238
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SUCOWPEUPEVN anooBeon Kal anoysiwaon

; (30.947)
agiag

MoyioTikn a&ia Tnv 31 AekepBpiou 2015 291
MikTr AoyioTikr) aia 31.238
Zu'oowpauuavn anooBeon kai anoyeiwan (31.101)
agiag T
MoyioTikn a§ia Tnv 31 Askepppiou 2016 137

Aoina

MoyioTikn a&ia Tnv 1 Iavouapiou 2015 444
MpooBikeg 0
MpooBnkec veag BuyaTpikng 0
MNwARCEIC - Melwoelg 0
AnooBEoeig (154)
MwANoeIg - Melwoelg anooBecswv 0
MoyioTikn a&ia Tnv 31 Askepppiou 2015 291
MpooBrKeg 0
MpooBnkec véac BuyaTpIkng 0
MNwAnoeig - Melwoeig 0
AnooBéoeic (154)
MwANoEIC - MeIWoEIG anooBEcewv 0
AoyioTikn aia Tnv 31 AskepBpiou 2016 137

8.3. EnevdUOEIG OE GUYYEVEIG ENIXEIPNOEIG

H ®EIAIAZ EANAZ A.B.E.E. ouppETEXEI OTO PETOXIKO KeQAAaio Tng eTaipeiaq KAMITEXNOKPATHZ E.M.E. pe
NMOo00TO GUMMETOXNG 5% e kaTaBoAn noooU € 2.201. H ®EIAIAZ EAAAZ A.B.E.E. £xel dIKaiwpa CUPHETOXNG
OTIG anopACEIG TNG OIKOVOUIKNAG Kal €MIXEIPNUATIKAG MOAITIKAG TG KAAAITEXNOKPATHZ E.M.E. kata To
MOOO0TO OUMMETOXNG TNG, XWPIG OMWC va aokeiTal EAeyXoG NAVW OE AQUTEG TIG MOAITIKEG. Tov EAEYXO OTIC
ano@Aceig TNG OIKOVOMIKNG Kal €MIXEIPNMATIKAG NOAITIKAG TnG KAAAITEXNOKPATHZ E.M.E. €xel n eTaipeia
IKTINOZ EANAZ A.E.

H AoyioTikonoinon TnG OUYYEVAG €niXeipnong npaypaTtonoinénke oto ko6oToG. H peBodog kOoTOUuG Eeival
MEBODOC AOYIOTIKNG KaTa Tnv omnoia n enévduon avayvwpiletal oto kOoToc. O enevduTnG avayvwpilel Ta
€000a ano Tnv enevduon POVO OTNV EKTAON MOU EICMPATTEI MEPIOPATA and OWPEUPEVA KEPON TNG kOOTPIAG,
Ta ornoia NPoKUNTOUV HETAYEVEOTEPA TNG NUEPOMNVIAG andktnong. MepiopaTta nou Aappavovtal €ni nAéov
TETOIWV KEPOWV, BewpouvTal avakTnon TnG €nevouong kal avayvwpilovral a@aipeTikd ToU KOOTOUG TNG
enevouaong.

H ®EIAIAZ EAAAZ A.B.E.E. evonoinOnke Pe Tnv HEBODO ONIKNG EVONOINONG OTIG OIKOVOUIKEG KATAOTACEIC TOU
Ouilou IKTINOZ EANAZ ALE.

KAAITEXNOKPATHZ
EME ZYMETOXH
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5%
ASia kTnoswg 31/12/2015 2.201
AANAveG CUPUETOXNG 0
Anopeiwon agiag 0
ASia kTnoswg 31/12/2016 2.201

8.4. AvaBaAAopevol popol

O1 avaParAOPeveC (POPOAOYIKEC aNAITACEIC / UMOXPEWOEIC ONWC NPOKUMTOUV anod TIC OXETIKEC NMPOCWPIVEC

(POPOAOYIKEC DIAPOPEC EXOUV WG EENC:
31/12/2016

AnaiTnon  Ynoxpeéwon

Mn KukAo@opiaka ZToixeia

31/12/2015

AnaiTnon Ynoxp£won

EvowuaTteg AKIVNTONOINCEIC 268.697 274.815
Aula Meplouaiaka ZTolxeia 56.431 56.431
AnoBspaTika
AnopopoAoynaon anoBeyaTIKV 538 538
MakponpoOeoHEG YNOXPEWNOTEIG
MpoBAEWEIg 5.520 5.619
ZUvoAo 61.952 269.234 62.050 275.353

O ouvTeAeoTnG POpoU €1000NKATOC OToV onoio unokerrar n ETtaipeia €ival yia 1o 2016 igog pe 29%. O

avaBaAl\opevog pOPoG ExEl UNOAOYIOTE e BACN TO CUVTEAEDTH (POPOAoyiag nou 10U TNV kABe Xpovia nou Ba

npayuartonoinBei n avayvwpion Tou E50dou f eE600U.

O oupwnEeIopoG Twv avaBalopevwy (POpPOAOYIKWV anaiThoswy Kal UNOXPEWOEWY AauBavel xwpa oOTav

unapxel, anod NAeupag €Taipiag, EPApHOoIo VOUIKO JIKaiwKa yia KATl TETOIO Kal 0Tav ol avaBaA\opevol gpopol

€1000NKaToG agpopouv oTnv idia GopoAoyIkn apxn.

O avaBaMopevoc @OpoC OTa arnoTEAEOUATA XPNOEWG ONWC MNPOKUNTEI anO TIC OXETIKEC MPOCWPIVEG

(POPOAOYIKEC DIAPOPEC EXEI WG EENG:

31/12/2016 31/12/2015

AvaBaA\OUEVEC POPOAOYIKEC UMOXPEWTEIG ££00a-£000a OIKOMEDWV 0 21.764
AvaBaA\opevoc @opog KTipiwv ££000/(£0000) (2.910) 2.509
AvaBaAM\OPEVOC (POPOC UNXavnuaTwy £€0do/(€0000) -3.208 (1.589)
AyaBaMbuavsq (POPOANOYIKEG UMOXPEWTEIG ££00a-£000a HETAPOPIKWY 0 0
HETWV
Avapai\opevog pdpog eninAwv €£000/(€0030) 0 1
AvaBaA\OpEVOG pOPOC aoWUATWV AKIVNTOMOINCEWV ££000/(£0000) 0 (5.838)
Ava BaMbusysc, (POpO')\OYIK'éC UNoxXpewaoelg £€£0da-£00da 0 56
anoBspaTikwv/euAoyng aiag
AvapaAiopevoc popog npoBAéwewv ££000/(€0000) (705) (2.198)
(6.823) 14.705
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8.5. AoInéG HakponpOOESHEG ANAITNOEIG
O1 Aoinég pakponpoBeopec anaimoeig TnG ETaipeiac avaAUovTal oTov napakaTw nivaka:
31/12/2016 31/12/2015

Aoopeveg

EvyUP 5.223 5.223
YYUNOEIG

8.6. Ano®spara
Ta anoB&paTa Tne ETaipeiac avallovTal we €ERc:

31/12/2016 31/12/2015
A' UAgG - €idn
OUOKEUAOIag 0 0
Epnopelpara 0 0
Aoind 20.345 24.345
Zuvolo 20.345 24.345
Meiov: lpoBAswerc yia
dxpnora,
KaBuoTEpNUEVa Kal
KareoTpauueva
anoBeuara:
A' UAeG - €idn 0 0
ouUOKEUAOoiag
Epnopelpara 0 0

0 0

Zuvohikr) kaBapi) 20.345 24.345

peucTonoinoipn agia

8.7. AoInég anaiTnoEIG
O1 hoingg anaitnoeig Tng Etaipeiag avahovTal wg €&AG:
31/12/2016 31/12/2015

NoInéG Anaitnoeig 2.238 3.519
ZUvolo - KaBapég anaiTRoEIg
XpewoTwv 2.238 3.519

O1 elAoyeg agiec Twv anaIThoswy gival ol NapakaTw:

31/12/2016 31/12/2015

NoInEg Anartioeig 2.238 3.519
ZUvoAo 2.238 3.519

8.8. Tapeiaka diaBoipa kai 1I00dUVapa TaAHEIGK®OV d1a0ecipwv
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31/12/2016 31/12/2015

AlaBéoia oTo Tapeio 1.546 1.874
BpaxunpoBeopeg Tpanedikég 36.516 2392
KaTab&oeic ' '

ZUvoAo 38.062 9.266

8.9. 'I81a kepaAaia

i) MeTOXIKO KEPAAAIO

AZIA

Ap168uog Aéia exdorri¢  MeTOXIKO

HETOXWV HETOXNIC Ke@aliaio
YnoAoina 1/1/2015 220.000 4,50 990.000
'Ekdoon NEwv MeToxwV - - -
YnoAoina
31/12/2015 220.000 4,50 990.000
'Ekdoon NEwv MeToxmv - - -
YnoAoina
31/12/2016 220.000 4,50 990.000

H ovopaoTiki aia Tng PeToxne eival oTa 4,5 eupw Kal To PETOXIKO KEPAAAIO TNG £TAIPIAC Ba avépxeTal o€
990.000,00 gupw, dinpnuévo og 220.000 OVOUAOTIKEG LETOXEC .
ii) Aoina AnoBepaTika

Ta Aoind anoBepatika Tng ETaipeiag avahuovTal wg €ENG:

H ETAIPEIA
AnoOspaTiko
TakTiko €UAoyng Aoina

anoBspaTiko agiag anofsparika@ ZuvoAo
YnoAoino oTig 1 Iavouapiou 2015 21.357 26.594 0 47.952
MeTaBoAEG kaTa Tnv dIApKEId TNG i ) ) )
nepiodou
YnoAoino o1i¢ 31 AskeppBpiou
2015 21.357 26.594 0 47.952
MeTaBOAEG KaTa Tnv SIAPKEIA TNG i i i i
nepiodou
YnoAoino oT1i¢ 31 AskepBpiou
2016 21.357 26.594 0 47.952

8.10. YNoXpeWOEIG NAPOX®V NPOCWMIKOU

31/12/2016 31/12/2015

YnoAoino évapéng xpnong Tnv 01/01 23.871 17.654
KooTocg TpExouoac anacyoAnong 2.265 1.923
XpnHAToOIKOVOUIKO KOOTOG 477 487
KooTog PHETa@opac npoownikou 0 3.514
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KooTog npolnnpeoiag 0 0
KooToc (anotéAeopa) AlakavovioHwv 406 0
Mapoxec NANPWOEITEC EVTOG TOU TPEXOVTOG £TOUC (718) 0
AvaloyioTika (képdn)/(NMIEG (2.769) 293
YnoAoino Ynoxpéwong tnv 31/12 23.533 23.871

O1 KUpPIEC avaAOYIOTIKEC MapadoXEC MOU XPNOIKONOINBNKav £XoUV ¢ €ENC:

31/12/2016 31/12/2015

Mpoc&o@ANTIKO €NITOKIO 1,80% 2,00%
MeANOVTIKEG QUENTEIC HICBWV 2,50% 3,00%
MANBWPICHOC 2,00% 2,00%

8.11. Emixopnynoeiq

31/12/2016 31/12/2015
O1 eniYopnynoEIG apopouv:

Mnxavohoyiko €EonAIGHO 9.890 26.677
Mnxavc?Aoleé eEonAiopo (cionpaén 0 0
€NIXoprynong)

9.890 26.677
Meiov: AvaloyoUosc anooBECEIG EMNIXOPNYNOEWV (9.890) (16.786)
ZUuvolAo 0 9.890

8.12. NMpopnB=uTEG Kal AOINEG UNOXPEWNTEIG
H avaAuon Twv unoAoinwv Twv NPoundeuT@Y Kal Twv AOINWV CUVAPOV UMOXPEWOEWV TNG ETaipiag £xel wg
&ng:

31/12/2016 31/12/2015

MpounBeuTEC 63.980 1.531.151
Enirayég MANpwTEEG 139.518 300
lMpokataBoAeg 1.288.558 71.054
neaxaTwv

ZUvoAo 1.492.057 1.602.505

8.13. TpEXOUOTEG POPOAOYIKEG UNOXPEWTEIG

O1 TPEXOUTEC (POPOAOYIKEC UMOXPEWTEIC TNG ETAIPEIAC NapoucialeTal oTov NapakaTw nivaka:

31/12/2016 31/12/2015

Ynoxpewaoei¢ ano Popoug -
TEAN 142.743 100.246

142.743 100.246
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8.14. Aoinég BpaxunpOOECHEG UNOXPEWNTEIG

O1 Aoinég BpaxunpoBeopee unoxpewaelc TNG ETaipeiac avalovTal wg €ERC:

H ETAIPEIA
31/12/2016 31/12/2015

Ac(paMNioTIKOI opyaviouoi 60.094 19.541
NOINEC UNOXPEWTEIC 9.547 10.359
ZUvoAo 69.641 29.900

8.15. Bpaxunpo0OeopeG NPOBAEYEIG

BpaxunpoOeoHEG
npoBAEYEIG
YnoAoina kara Tnv 1n Iavouapiou 2015 0

Xpnoiuorioin@eioss BoaxunpoBsoles npoPAEWEIC
1EPIOOoU:

'E€0da

Tokol 0
NoInec

TpooBeTec BpaxunpoBeaues npoBAEWeIC
nEPIOOoU:

MigBodoaia

Tokol

NoIngg

YnoAoina kara Tnv 31n Askepppiou 2015 0

o

XpnoiionoinBeioeq BpaxunpoBeoes npoPAEWeIc

ngPIodoU.

'E€00a

Tokol 0
NoInég

lpooBeTec BoaxuripoBeolies npoBAEWeIS

ngPIoooU.

MioBodoaia

'E€00a

Tokol

NoIngg 13.780
YnoAoina kara Tnv 31n Askepppiou 2016 13.780

8.16. NwAnoeig
31/12/2016  31/12/2015

Ynnpeoieg 873.268 823.036
Aoina 2.114 0
ZUvolAo 875.382 823.036

O1 NWANCEIC TNG €TAIPIAG aPopouV eneEepyacia—oxioIHo PHApHApIVV OyKwV TNG UNTPIKNAG eTalpiag IKTINOX
EAANAZ AE .

Etriola Oikovopikn 'ExkBeon yia Tn xprnon ano 1" Iavouapiou €wg 31 Askeuppiou 2016 51



®EIAIAZ EAAAZ A.B.E.E. EAAnVIKR Biopnxavia jappapwv

8.17. 'EE0da ava kartnyopia

Ta £€0da TnG ETaipeiac ava katnyopia avallovTal wg €ERC:

i) KooTog nwAnBivrwv

ApoiBec Npoownikou
ApoIBég TpiTwv
Mapoxéc TpiTwv
dopor TEAN

l'evika 'EE0da
AnooBéoeig

MpoBAewn anod.
Mpocwnikou

KataoTpo®r AnoBepatwv
KooTog anoBepdtwv

KooToGg nmAnGévTmV

ii) 'EEoda dioiknong

ApoiBég MpoownikoU
ApoiBeg TpiTwv
Mapoxég TpiTwv
®opol TEAN

l'evika 'E€0da
AnooBEoeig
MpoBAEYeIC

ZuvoAo

1/1- 1/1 -
31/12/2016  31/12/2015
362.794 348.841
3.806 11.119
211.894 252.929
1.174 98.808
34.573 31.774
99.368 100.298
0 0
713.610 843.768
0 0
110.617 135.838
110.617 135.838
824.228 979.606
1/1- 1/1 -
31/12/2016  31/12/2015
0 0
5.806 7.076
2.690 1.785
0 0
3.987 6.141
2.224 1.224
1.953 6.217
16.661 22.443

8.18. Aoinda €00da / €€00a eKMETAAAEUONG

Ta Aoind €0oda kai £€0da ekpeTalAeuong yia Tnv ETaipeia £xouv wg €&ng:

'Ecoda

'Ecoda and Evoikia kal anoBrkeuTtpa

1/1-

31/12/2016

72.000,00

1/1-
31/12/2015

74.864,43
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'Ecoda and avahoyoUdec aTnv Xpron

anooBECEWY EMIXOPNYNOEWV 9.893,69 16.786,30
KEpdn and nwAnon nayiwv 5.000,00 0,00
Aoina 0,00 3,18
ZUvolo 86.894 91.654
'E€0da

"E€0da MponyoUpevmv Xproswv 0 0
Aoina 7.885 15.103
ZuvolAo 7.885 15.103

8.19. Xpnuatooikovopika £é§0da

1/1- 1/1-
31/12/2016 31/12/2015
'EE03a TOKWV ano:

Tpanedka davela & unepavainyeig 0 0
Noina Tpane(ka 'EEoda 603 67
AoIna XpnuUaToolkovouikd £60da 477 0
Zuvolo 1.081 67

8.20. ®OpogG 1003NHATOG
O pOpoc €1000APATOC TNG XPNOEWS avaAUeTal w¢ €ENG:

31/12/2016 31/12/2015

dOPOG XPronG 0 0
Aoinoi gopol 0 0
AvaBalodpevog popog

(EE030)/E0000 6.823 (14.705)
Aoinoi Pn eVowPaTwpEVOl OTO (11.125) (1.985)
AEITOUPYIKO KOOTOG POPOI ' '
ZuvoAo (4.302) (16.690)

8.21. EV3EXOHEVEG ANAITAOEIG — UNOXPEWOEIG

Aev unapyouv enidIkeg f uno diaiTtnoia d1IaPopeG dIKAOTIKWY I dIAITNTIKWY 0PYAVWV MouU va £XOUV ENINTWON
0TNV OIKOVOMIKN kaTtaoTtaon i Aeiroupyia Tng ETaipeiac.

AvEAeyKTN PopoloyIka xpnon TN eTaipeiac sivar To 2010. H ETaipeia 0ev €xel oxnuariosr npopAewn yia Tnv
aveheykTn Xpnon OI0TI Ta AnoTEAEOUATA XPAOEWC NPO POPWV TNG ETAIPEIAC yIa auTn Tn Xpron ATav {nuia.
Ma g xpnoeig 2011-2013, o1 EAAnvikéG Avwvupeg ETaipie¢ mou ol €TNOIEC XPNHATOOIKOVOUIKEG TOUG
KATAoTAOEIC EAEYXOVTAl UNOXPEWTIKA, UnoxpeouvTal va AauBavouv «ETnaio MaoTonoinTiko» nou npoBAEnsTal
otnv nap. 5 Tou apbpou 82 Tou N.2238/1994, TO OMOIO €KJIOETAI PETA ANO (POPOAOYIKO EAEYXO MOU
Olevepyeital anod Tov idlo NOWIMo EAEyKTR 1 €AEYKTIKO YPAPEIO MOU EAEYXEI TIC ETAOIEG XPNHATOOIKOVOUIKEG
KaTaoTaoelG. Ano 1o 2014 kai PeTq, ol avwTePw EAANVIKEG Avivupeg ETaipieg, ekTOG ano Tig onoieg Baon TnG
MOA.1124/2015 e&aipouvTal anod To €TACIO MIOTOMOINTIKO ANO VOUIHOUG EAEYKTEC Mou NPoBAENETal anod TIg
dlata&eic Tou apBpou 65A Tou N. 4174/2013, kabwc Ta akabapiotra €000a Touc dev uNePPAivouv To NOCO

TWV €KATOV nevrvta XINAdwv €upw €Tnaiwg, unoxpeouvtal va Aaupdvouv «Etnaoio MoTonoinTiko» nou
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npoBAéneTal and TIC dlaTageic Tou apBpou 65A nap.1 Tou N.4174/2013. To anoTéAEOUA TWV AVWTEPW
eEAEyXwV odnyei oTnv €kdoan (PopoAoyIKOU MNIOTOMOINTIKOU, TO OMoio €pOoov NANPoUVTal Ol OXETIKEC
npoUnoBecelc unokabioTd Tov €Aeyxo and Tn Onuocia apxn, N onoia Opw¢ diaTnpei To dikaiwya
METAYEVEOTEPOU EAEYXOU XWPIC VA MEPAIWVEI TIC POPOAOYIKEC TNG UMNOXPEWTEIC YIA TNV OIKEIQ JIAXEIPIOTIKNA
xpnon. Ano Tn xpnon 2016 pe npoo@atn OXETIK VOUOOEDia, O OUYKEKPIMEVOG EAEYXOC KATEDTN MAEOV
npoalpeTIkOG. H ETaipeia enéAege va ouveyioel va AapBavel To ETriolo MoTonoinTiko.

Ma Tn xpnon 2016 n €taipeia £xel unaxOei 0To POPOAOYIKO EAeyX0 TwV OpkWTWV EAeyKTWV AoyIOTWV Mou
npoBAéneTal anod TIC diaTa&eic Tou apBpou 65A nap. 1 Tou N. 4174/2013. O €AeyxoC auTog BpiokeTal o€
€EENIEN Kal Ta OXETIKA Popoloyika miaTonoinTika npoBAénovTal va xopnynbouv WETA Tn ONHOCIEUCN TWV
OIKOVOMIKWV KATAoTAoEwV XpAoews 2016. Av PEXPI TNV OAOKANPWON ToU (POPOAOYIKOU EAEYXOU MPOKUWOUV
NPOCOETEC POPONOYIKEG UMOXPEWOEIC EKTIHOUME OTI AUTEC Oev Ba £xouv ouoiwdn €nidpacn OTIC OIKOVOUIKEG

KATAOTAOEIC,

8.22. ZuvaAAayEg pe cuvdedePEVa HEPN

Ta nood Twv ayopwv kai NWANCEwV TNG ETaipeiag anod kal npo¢ Ta ouvOedepéva Wepn ONwe auTtd opilovTal
ano 1o AAM 24, cwpeuTikA and Tnv &vapén Tng Tpexouoac nepiodou 01/01 — 31/12/2016 kalr CUYKPITIKG,
Kabwg kal Ta undAoina TWV AnaITNOEwV Kal TwV UNOXPEWOEWV TWV aVWTEPW ETAIpEIwV OTIG 31/12/2016 Kal
OUYKPITIKA, avaAUovTal napakdaTw:

ETAIPEIA
31/12/2016 31/12/2015
MNwAnoeig EynopeupaTwy /

UNNPECIEG

MnTpIKA 871.685 820.935
Aoina Zuvdedepéva Mépn - -
ZUvoAa 871.685 820.935

Aoinda 'Ecoda / 'Eoda

MNnTpIKN 72.000 72.000
Aoina Zuvdedepéva Mépn 0 0
ZUvoAa 72.000 72.000

Ayopécg EnopeupdTwv / YNnpeciov

MNnTpIKN - -

Aoina Juvdedepéva Mépn - -

ZUvoAa 0 0
31/12/2016 31/12/2015

ANaITRoEIg

MNnTpIKN

Aoina Zuvdedepéva Mépn 0 0

ZUvoAa 0 0

YnoxXpEWoeig
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MnTpPIKN 1.263.275 1.497.432
Aoina Suvdedepeva Mépn - -
ZUvoAa 1.263.275 1.497.432

O1 napanavw ouvalAayec kar unodloina €xouv anaAsipBei and Ta €VOMOINUEVA OIKOVOUIKA OTOIXEId Tou
Opilou IKTINOZ EAANAS AE.

- Mpog Tn Aloiknon

O ETtaipeia dev npayuatonoinoe kayia napoxn npog Tnv Aioiknon Tng Etaipeiac yia Tnv nepiodo 01/01/2016
WG 31/12/2016.

8.23. ApIOHOG anaocXOAOUHEVOU NPOCWNIKOU

31/12/2016 31/12/2015

HuepopioaBiol 3 9
MicBwToi 11 3
ZUvoAo 14 12

8.24. Nl'eyovoTa HETA TNV NHEPOHNVIA TOU ICOAOYIGHOU
Mépa Tov NON avapepBEVTWV YEYOVOTWY, OEV UMNAPXOUV WETAYEVEOTEPA TWV OIKOVOUIKWY KATAOTACEWV
YEYOVOTd, Ta onoia va agopouv Tnv ETaipeia, ota onoia eniBaleTal avagopd anod Ta Aiedvry MpoTuna

XpnHAaToolkovopIkng MAnpopdpnong .

O NMPOEAPOZ TOY A.Z. & A/NQN XYMBOYAOZ H ANTINMTPOEAPOZ TOY A.%.
EYAITEAOZ N. XAIAAL XAIAA I0YAIA
A.AT. AE 079957 AAT = 371470

O OIKONOMIKOZ AIEYOYNTHZ
KATZIKAKHZ MEPIZTEPHX
AP.AAEIAZ OEE 18896 A.A.T. X 630853
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