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1. '‘EkOeon diaxeipiong Tou AloiknTikoU ZupBOUAIOU TNG ETAIPEIAC

‘EkOeon diaxeipiong Tou AloiknTikoU ZupBouliou TG eTaipeiag «®EIAIAZ EAAAZ A. B.E.E.»

TngG xpnong ano
1" Iavouapiou £€w¢ 31" AekepBpiou 2018

npog Tnv TakTikn Fevikn ZuvéAguon

H napoloa Etroia 'EkBson Tou AloiknTikoU SUPBOUAIOU n onoia akoAouBsi (epeErnc kahoupévn yia Adyoug
ouvTopiac wg «'EkBean»), apopd Tn xprion 2018. H ‘EkBeon ouvtayxdnke cUPPWVA PE TIC OXETIKEC OIATAEEIC
Tou apBpou 43a kal Tou AapBpou 136 Tou K.N 2190/20, yia €TAIpEiEeC MOU OUVTAGOOUV OIKOVOUIKEC

KATaoTACEIG CUKQWva e Ta uloBeToupeva ano Tnv Eupwnaikn 'Evwaon Aigbvi AoyioTika MpdTuna.

A. EEEMIEN Twv emdooswv TnG ETaipeiag yia Tn xpnon 1/1-31/12/2018.

° KUkAog Epyaciov

Kata tn Xprnion Tou 2018 avnABe ot supw 918.050 evw TO avTioToixo MocO katd Tn Xpnon Tou 2017
avepxoTav o€ gupw 869.943. Znueiwdnke GnAadr av&non kaTta eupw 48.107 kai o€ NocoaTo 5,53%.

° MikTa anoteAéopara (MikTo KEpdog)

KaTta Tn Xpron Tou 2018 aviABav oc kEPON eupw 152.063 evw TO aVTIOTOIXO MOCO KATA Tn Xprnon Tou
2017 avepxoTav oc kEPON o€ €upw 57.103. InueiwOnke OnAadr) BeATIWON TOU AMOTEAEOMATOC KATA €UPW
94.960 kal o nooooTod 166,30%.

° Aanaveg Aloiknong

Katd tn Xprion Tou 2018, avnABav oc eupw. 63.054 evw TO avTioTOIXO NOCO KaTd Tn Xpron Tou 2017
avepyoTav o€ eupw 18.082. Znueiwbnke dnAadn au&non kaTtd eupw 44.972 kal o NocooTo 248,71%.

° AnoteAéopara npo  POPWV, XPNHATOSOTIKWV, ENEVOUTIKWV CMNOTEAECHATWV  Kal
anooBécswv (EBITDA)

Katd tn Xprion Tou 2018 avnABav og kEpdN eupw 226.937 evw TO avTiOTOIXO MO0 Kata Tn Xpnon Tou 2017
avepyoTav o€ KEPON eupw 217.694. Inueiwdnke dnAadn BeATiwoN ToU AnoTeEAEONATOC KATA €upw 9.242 Kal
o€ NocooTo 4,25%.

° AnoTteAéopaTa npo Ppopwv

Katd tn Xprion Tou 2018, unnpxav kepdn nou aviAbav os eupw 159.797 evw TO AVTIOTOIXO MOOCO KATA TN
Xprion Tou 2017 avepxoTav o€ eupw 113.218. Inueiwdnke dnAadn BEATIWON TOU ANOTEAEOUATOC KATA EUPW
46.579 supw Kal o€ NocooTo 41,14%.

° Képdn - Znpieg HETA ano POpoug

Katda tn Xprion Tou 2018 unnpxav kEpdn nou aviABav oc supw 148.437 evw TO AVTIOTOIXO NOCO KATA TN
Xprion Tou 2017 avepxotav o eupw 59.918. Inueiwdnke dnAadn BeATiwon katd eupw 88.519 kai ot
nooooTo 147,73%.

nueiwvoupe OTI oUPQwva Pe To apBpo 47 Tou Kwd. N. 2190/1920, dénwc auto €xel avTikataoTabei ano
1/1/2019 and 1o apbpo 119 nap. 4 Tou N.4548/2018, Ta Idia Kepdalaia TngG ETaipeiag kata Tnv 31/12/2018
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gival katwtepa anod 1o WIoo (1/2) Tou katapAnuévou MetoxikoU Kepalaiou To d10iknTIKO cupBoUAio Ba
ouykaAéoel Tn Tevikn) ZuvéAeuon, YE BEPa TNV UIOBETNON PETPOU MPOKEIPEVOU va eEaleipBei To napanavw

npoBANua kai va diacpalioTei n anpooKonTn ASIToupyia TnG ENIXEipnong.

B. MpoonTikéG kal avapevopevn eEEAIEN yia T Xpron 2019

H etaipia €€aptarar anokAeioTikd ano Tnv OpactnpiotnTa TnG pnTpikng IKTINOX EAAAZ AE. Mapd Tig
anpOBAenTeC dIEOVEIC apvNTIKEC OIKOVOUIKEC €EENIEEIC, 01 onoieg dnuioupyoUlv kKAipa aBeBaidTnTac, n dioiknon
TNG £TAIPIAG ANOOKONEI OTNV BEATIWON TOU BETIKOU ANOTEAEOUATOC Yia TNV TPEXouaa xprion 2019.

. Mn Xpnuatooikovouikn Karaoraon TnG ‘Ek@eong Alaxeipiong

H Etaipeia emdiwkel kal akoAouBei nopeia BInoINNG avanTuéng kal deopeVETal HEOW TWV NONITIKWV TNG va
€€ao@aliCel Tnv npooTacia Tou NEPIBAANNOVTOC Kal TNV UYIEIVI] Kal TNV dopaAeld Twv €pyalopdevwV TNG
TOMIKAC Kolvwviag kal Tou koivoU. H oTpartnyikn npoogyyion TnG ETaipeiag, okonod &xel Tnv BeATioTonoinon
NG aiac nou napdyel yia To €UpUTEPO KOIVWVIKO GUVOAO Kal Tn MeEiwon Tou piokou o€ nePIBAAAOVTIKO,
OIKOVOMIKO Kal KoIvaVvikO €ninedo. O1 NoAITIkEC Tou Opidou oTa oTadia TNG Napaywylkng Kai ASITOUpYIKAG TNG

dpaoTnpidTNTAg divouv Eugaon;:

e OTNV NAPOXN UWNANG NoIOTNTAC NPOIOVTWV KAl UNNPECIOV

e 0OTOV 0£Bacud yia To NePIBANNOV Kal TIG TOMIKEG KOIVOTNTEG, AapBavovTag PETPA yia Thv NpooTacia
TOU NEPIBANOVTOC GUUHOP@OUKEVN HE TNV MNEPIBANOVTIKT VOHOBEDIa Kal TOUG EYKEKPIPEVOUC OE

oxeon We Tnv adeia Asiroupyiag TnG nepIBAAAoOVTIKOUG OPOUC.

e OTNV CUPHOPPWON HE TIC VOHIKEC KAVOVIOTIKEC AnAITAOEIG NOU apopoUV TNV aoPAAEia Kai UYIEIVE] TwV

NapayopeEVWV NPOiOVTWV.

I. NEPIBAAAONTIKA

2TOXOC €ival n UI0BETNON KAAWV MPAKTIKOV MOU npodyouv BIwoidn avantuén kal eAaxioTonoiouv Tnv

apvnTikn €nidpacn Tng Taipiac oTo nepIBAlov.
II. KOINQNIKA
H ETaipeia anacxoAei 15 epyaldpevoug otn dloiknon Kal oTIG NapaywyIkeG Jovadeg aTnv NepIoxn TG ATTIKNG.

Ma Tnv ulonoinon Tou okonoU Tou n Etaipeia aAnAoenidpd kal ouvepydleTal PE TIC TOMIKEC KOIVWVIEC,

KOIVWVIKOUC (POPEIC Kal apuOdIEC apyEC.
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I11. EPTAZIAKA

H Etaipeia To 2018 anaoxoAnoe 15 epyalopévouc oTa ypageia Tng dioiknong, Kal oTIC NApaywylKeC HOVADEC.
Mpoosyyiloupe Ta BEpATa nou oxeTI(ovVTal PE TA £PYACIAKA KAl TO 0£BA0UO Twv avBpwnivwv dIKAIWUATWY,

napakoAoubwvTac TIC OpaaTnpIOTNTEG HAG OTOUG £ENG TOMEIC:

e Yyl€Ivi) Kal ao@AA&ia.

e Eknaidsuon epyalopevwy.

AnoTeAei Baoikn npoTepaldTNTa TNG ETaipeiag n diapkng BeATiwon kal avaBadpion Twv ouvenkwv £pyaciag,
WOTE va ENITUyXaveral n Péyiorn duvarn a&ionoinan o€ Napaywyiko ninedo Tou avlpwnivou duvapikou.
H uyieiviy kal aopaieia Twv epyalopévav otnv ETaipeia anoteAei kUpio péAnua Tng dioiknong 0nwe eniong Kai

n 01a0@PAAIon Twv JIKAIWPATWV TOUG Kabwe Kal n THpnon TneG EPYATIKAG vopobeaiac.

MoMiTikéG nou epapuolovTal

H ETaipeia £xel wg Baoikr) NpoTepaIdTNTA Ta BEPATA UYEIac kal aoPAAEIag Tou NpoowmnikoU Kal yia ToV OKono
auTO HEOW TNG EMMEIPIAC KAl TWV YVWOEWV TWV OTEAEXWV TNG, TEXVIKWV AOPAAEIaq Kal IaTpwV pyaciac, EXEl
OlaHopPWOEl KAAEG NPAKTIKEG Kal OOKIJACKHEVEG AUCEIG MOU CUMBAAOUV OTNV WEiwan Twv KIVOUVWY GTO XWPOo

epyaaiac.

A. NMepiypa®n TV KUPIOTEPWV KIVOUVWV & aBeBaloTAT®WV 0TOUG onoioug ekTiOsTal n ETaipeia

H ETtaipeia ekTiOETAl O£ XPNUATOOIKOVOUIKOUG Kal AAAOUG KIVOUVOUC. To YevikO npoypappa dlaxeipiong
KIVOUVWV TNnG €TaIpiac €xel OTOXO va EAAXIOTOMOINOEI TNV €VvOEXOMEVN aPVNTIKN €nidpacn Toug, oTn
XpnHaToolkovouikr anodoon Tou Opikou. H Oikovopikr) AieUBuvon napakoAouBei kai diaxelpileTal Toug
KIVOUVOUC OTOUC onoioug eKTiBeTal n €Taipia, npoodiopilel, ekTiyd Kal avTioTaBpilel EpOoOV XPEIAOTEI TOUC
XPNHATOOIKOVOUIKOUG KIVOUVOUG OE GUVEPYAOIa HE TIG UNNPETIEG MOU AVTILETWNICOUV auToug TouG KIvOUVOUG,.
Enionc Oev ekTeAei KeEPDOOOKOMKEC OUVAANAYEC mnou Oev OXETICOVTAI ME TIC EUMOPIKEC, €MEVOUTIKEC N
daveloAnnTIKEG dpaoTnpIdTNTEG Tou OpiAou.

Ei01kOTEPA yIa Toug KIVOUVOUG aUTOUC ONUEINVOULE Ta €ENG:

1. ZuvaAAayuarikog kivouvog
H etaipeia npaypatonoiei To oUVOAO Twv OUvaAAGyWV TOU OF €UPW, ME OUVEMEID va Wnv ugioTatal

OUVAAAQYHATIKOG KivOUVOC,.
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2. IMoTwTIKOG KIVOUVOG
H eTaipeia dev £xel ONUAVTIKR OUYKEVTPWON NIOTWTIKOU KIVOUVOU O€ KAnolia and Ta oudPBarAOPeva Pe auTtov
HEPN, YIaTi 0 OXEOOV ANOKAEIOTIKOC NEAATNG KAl BACIKOG HETOXOC KATA 90% £xel KaTaBAAEl NpokaTaBoAIKA TIC

£PYACIEC EVOC MEPINOU £TOUC,.

3. Kivduvog peuvorornrag

O1 avayKeG peuaTOTNTAC NPocdiopilovTal yia XPovIKO didoTnua 6 unvav Kal enavanpoadiopilovral o€ unviaia
Baon. O1 0 avaykes NANPwHWV napakoAoubouUvTal os £Rdopadiaia Baon. To kepdaAaio Kivnong Tne ETaipeiag
Katd tnv 31/12/2018 diapoppwveTal apvnTikO kai avepxeTal o€ € 1.410.772, To PeYAAUTEPO WEPOG TNG
unoxpéwaong noooU eupw 1.223.352 agopd Tnv unTpikn €Taipia. H ETaipeia ota nAdioia evdexopevng
avaykng €vioxuong TnG pEUCTOTNTAG, NEPAV TOU MPoypduKaTog €E0IKOVOUNONG KOOTOUG, €EeTalEl pia osipa
NPOCOETWV EVvEPYEIWV MOU METAEU AMwvV nepIAaBAvel: ANOTEAEOMATIKN €EKPETAAEUON kal dlakivnon

Ke@aAaiwv PeTAEU Twv TaIpI®V Tou OpiAou Kal avaBewpnon UPICTAPEVWV CUPPWVIOV IE GUVEPYATEG.

4. Kivouvog anoBsudrwv-npounBsurav

H eTaipia AapBavel 6Aa Ta anapaitnTa PETpa (aopaiion, UAAEN) yia va eAaxioTonoInNoel Tov Kivouvo Kal TIG
evOeXOUEVEC (NUIEC AOYW anwAeiag anoBepdTwy and (PUOIKEC KATAOTPOPEC, KAOMEC, kAm. H Aloiknon
enaveEeTalel ouvexwe Tnv kabapry peuotonoinoiun afia Twv anobepdtwv kal npofaivel oe KATAANAEG
anopelwoelG. Eniong, n ETaipia Bewpei 611, n €£GpTNon anod Toug NpopunBeUTEG gival NOAU NEPIOPICHEVN KAl OE
KABe nePINTWON KN ONUAvTiKOG yid TA OIKOVOUIKA HEYEDN TnG eTaipiag, kabwg Oev undApyel ONUAVTIKN
€€ApTNON aNO OUYKEKPIPEVOUC NPOPNBEUTEC, Kavevag ek Twv onoiwv dev NpopnBevel Tnv ETaipia Ye npoidvTta

0€ NooooTO avw Tou 10% Tou ouvOAOU TWV ayopwv TNnG.

5. E&aprnon ano lMeAdreg

H neAateiakn Baon Tng etaipiac dev napoucialel diaocnopd kal u@ioTaTal Kivduvog eEapTnong and HEYAAouUG
neAatec. H eTaipeia oToxelel oTnVv IKavonoinon OAo kai JeyaAuTepou NARBouUC neAaTwv au&avovTag apevoc
TNV YKAUA TwWV NPoioVTWV Mou OIaBETEl Kal aPeTEPOU €MIDIWKOVTAC TNV AUEDN IKAVOMOoINoN TWV avaykwv

TOUG,.

E. MapaBeon TwV onUAavTiIK®V cuvaAAaywv avapeoa otov Ekd0Tn ora Zuvdedepéva JeE auTov
Mépn

H eTaipeia npounBeleTal and Ta ouvdedepeva PEpn ayaba Kal unnpeoiec, evw Kal n idia NapeXEl UNNPETIEC O
QUTA Kal OUYKEKPIKEVA apopd ENEEEPYacia HApHAPwWY.

>TOV NapakdaTw nivaka avaAlovTal Ta unoAoind Twv anaitTnoswv Kal UNOXPEWOEWV TNC ETAIPEIAC PE TA

ouVOEDEPEVA PEPN ONWC auTa opilovtal anod 1o A.A.M. 24.
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O1 gunopIkEG CUVAANAYEC TNC €TAIPIAC PE TA OUVOEdEPEVA WE AQUTAV WEPN OTn JIAPKEId TOU, €XOUV YiVel PE

Toug idlIoug Opouc nou &yivav kai oTn Xpnon Tou 2017, w¢ €k TOUTOU O€v €MNPEACAV OUCIACTIKA TN
XPNHATOOIKOVOUIKN B€0n Kal TIG eMOOCEIC TNG UNTPIKAC ETAIpIAC OTNnV TPEXOUTA XPron.
Ta dieTaipika €00da kal £€0da, PeTa&u Tne ETaipeiag kai Twv ETaipeiowv Tou OpiAou oTov onoio avikel, KaBwg
Kal Ta OIETAIpIkG unoAoina anaIthoswy Kal Unoxpewoswv Tne ETaipeiac kal Twv ETaipeiowv Tou OpiAou oTov
0noio avnkel, napouaialovral 0TouG NAapakaTw MNiVAKEC:

ETAIPEIA

MNwARCEIG
Epnopeuparnv /
UNNPECIEG
MnTpIKA

Aoina Zuvdedepéva
Mépn

ZUvoAa

Aoina ‘Ecoda /
'E§0da

MNTPIKA

Aoina Zuvdedepéva
Méepn

ZUvoAa

Ayopég
Epnopeuparov /
Ynnpeoiov
MNTPIKA

Aoind Zuvdedepéva
Mépn

ZUvoAa

AnaiTioEIg
MNnTpIKN

Aoina Zuvdedeéva
Mépn

ZUuvoAa

YNoxXpe®OEIG
MNTPIKA

Aoind Juvdedepéva
Mépn

ZUvoAa

01/01-
31/12/2018

910.324

01/01-
31/12/2017

871.685

910.324

871.685

72.000

72.000

72.000

72.000

1.750

1.750

31/12/2018

31/12/2017

1.223.352

1.371.879

1.223.352

1.371.879

Mapoxéc nNpo¢ Ta PEAN Tou AIoIKNTIKOU ZupBouAiou KabBwe Kal Twv AIEUBUVTIKWY STEAEXWV OV UNAPXOUV
Kabwg Oev undpyxouv AOINEC ANAITNOEIC 1 UNOXPEWOEIC 0TA PEAN Tou A.Z. kal 0Ta AIOIKNTIKA OTEAEXN.

ZT. AkivnTa Kal eykaraoraceig TngG ETaipiag
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®EIAIAZ EAAAZ A.B.E.E. EAAnVIKR Biopnxavia jappapwv

H pnTpIkn €Taipeia €&l 0TNV KATOXN TNG TO NAPAKATW AKIVNTO :

. AkivnTo ota BpiAnooia, To 50% €&' adiaipETou olkonedou ekTACEwC 8.000 TP OTO Omnoio Exel
ouoTadei opilovTiog 1dI0kTNOia BAcel TNG onoiac katexel dlaipeTn 1010kTNoia enipdveiag 4.000 T.u.  Me
BiounxavooTdaoio 891 T.u.

. Ma Ta nmo navw akivnra yia To £€rog 2012, n ETaipia npoxwpnoe o€ avanpooapuoyn Tng agiac Twv
akIvATwV TNG oUPPwva Pe To N.2065/1992 podvo yia PopoloyikoUc okonouc, v Yia TIG avaykes Twv AA.M,

EVIVE EKTIUNON KE nUepopnvia 31/12/2012 ano tnv ave&aptntn taipia Colliers International Hellas.

Z. MepiopaTikn NOAITIKA — AiIaBgon kabapwv KEpIwV
SXETIKA ME TN dlavoun PepiopaTog yia Tnv xpnon 2018 To AloiknTikd ZupBoUAlo Oev Ba npoTeivel oTn Mevikn

JuveéAleuon Tn diavopun PepiopaToc, kabwe n etaipeia napouaciadel {NMIEC €IG VEOV.

MeTapoppwon, 9 Anpidiou 2019

O Mpodedpoc Tou A.Z.

Xaidag Euayyehog
A.A.T. AE 079957
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®EIAIAZ EAAAZ A.B.E.E. EAAnVIKR Biopnxavia jappapwv

2. 'EkOegon AveEapTnTou OpkwToU EAeykTi) AOYIOTR

Mpoc Touc MeToyouc Tnc Etaipeiac EAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAS EAAAS ANQNYMH
BIOMHXANIKH KAI EMMOPIKH ETAIPEIA

‘EkOeon EAEyxou eni TV OIkovopIk®V KaTtaoTaoswmv
F'vopn

'EXOUME EAEYEEI TIC OUVNHMEVEC OIKOVOUIKEG KaTaoTaoelg TG etalpeiag EAAHNIKH BIOMHXANIA MAPMAPQN
®EIAIAS EANAS ANQNYMH BIOMHXANIKH KAI EMMOPIKH ETAIPEIA (n ETaipeia), oi onoiec anote\ouvTal
andé TNV KATAoTaon XPnUAToOIKOVOMIKNG Bgong TnG 31nc AekeuPpiou 2018, TIC kATACTACEIG OUVOAIKOU
€1000APAToC, HETABOAWV 1I0iwV KEPAATIWV Kal TAWEIOKWY POWV TNG XPNOEWE Nou EANEE TNV nUEPoUnvia auTn,
Kabwg kal nEpIANYN oNUAavTIKWV AOYICTIKWV apXwV Kal HEBOdWV kal AoINEG eNEENYNUATIKEG NANPOPOPIES.

Katd Tn yvoupn Hag, ol OUVNUUEVEC OIKOVOMIKEC KATAOTACEIC napoucialouv €UAoya, and kabe ouaciwdn
anown, TNV oIKovopIkl Béon Tne etaipeiac EMAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAS EAAAS ANQNYMH
BIOMHXANIKH KAI EMMOPIKH ETAIPEIA kata Tnv 31n Askepppiou 2018, Tn XpnHATOOIKOVOUIKN TNG €Midoon
Kal TIC TAPEIOKEG TNG POEC yIa TN XPNon nou €An&e Tnv nuepopnvia auTr ouppwva Pe Ta Aiebvry MpdTuna
XpnHaTooIkovouIKNG Avagopdc, onws auTtd £xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwon.

Baon yvoung

Algvepynoape Tov €AeyXO0 pac oUpgwva pe T1a Aiebvy Mpdtuna EAéyxou (AME) onw¢ auta £xouv
evowpatwbei otnv EAAnviky NopoBeoia. O1 euBUveg pag, ouppwva pe Ta NPOTUNA aAUTA MEPIYPAPOVTAl
NEPAITEPW OTNV EVOTNTA TNG EKOEONC Hag “EUBUVEG EAEYKTN YIa TOV EAEYXO TWV OIKOVOUIKWV KATAOTACEWV”.
Eipaote ave€aptnTol and tnv Etaipeia, ka®’ 0An Tn didpkeia Tou JIOpICHOU pac, cUP@wva Pe Tov Kwdika
A=ovToAoyiag yia EnayyeAuaTieg EAeykTEC TOu ZUpBoUAiou AleBvav MpoTUnwy AgovToloyiag EAeykTwv, onwg
auTog €xel evowpaTwOei oTnv EAAnvikr NopoBeaia kal Ti anaitioei deovToAoyiag nou oxeTtidovral e Tov
EAEYXO TWV OIKOVOUIKWV KaTaoTacewv otnv EAAGda kal €XOUpE eKNANPWOEl TIG OEOVTOAOYIKEG HaG
UMOXPEWOEIC CUMPWvVA HE TIC analtnoelig TnG loxUouoac VopoBeoiag kal Tou npoavapepopevou Kwdika
AgovTtoloyiac. MioTeUoupde OTI Ta EAEYKTIKA TEKUAPIA MOU €XOUKE AMOKTNACEI €ival enapkn kai kaTaAAnAa va

napexouv Bacn yia Tn yvwun Hac.
Ouo10dNG apBeBaldTNTAa NOU OXETIJETAI HE TN CUVEYXION TG SpaocTNPIOTNTAG

EpioToUpe Tnv npoooxn oag otn Znueiwon 7 ni Twv OIKOVOUIKWV KataoTdoewv Tng ETAIpEiag 6nou yiveral
avagopa oTo yeyovog OTI kata Tnv 31" AekeuBpiou 2018 To ouvoho TnG afiac Twv Bpaxunpobeopwv
UMOXPEWOEWV TNG ETAIPEIAC UNEPBAivel TN GUVOAIKN a&ia Twv KUKAOPOPOUVTWV MEPIOUCIAKWY TNG OTOIXEIWV
KaTa noco eupw 1.410.772, Ye anoTEAEGHA va undapyel n mlavoTnTa va unv gival o€ BEon va anonAnpwaoel
MEPOGC TWV OUMBATIKWV TNG unoxpewoswv. H ouvlnkn autn unodnAhwvel Tnv UNapén ouciwdoug
aBeBaidTNTAC N onoia evOEXOUEVWE Ba eyeipel onUavTikn au@iBoAia OXeTIKA Pe Tn duvaTtdTnTa TnG ETaipeiag
va ouveyioel Tn dpacTnpIOTNTA TNG. ‘Onw¢ avagepeTal atn Znueiwon 7 €ni Twv OIKOVOUIKWV KaTaoTaoewv
TNG €Taipeiag, n Aioiknon Tng €Taipeiac €xel oxedidoel TNV Afwn KataAnAwv PETpWV yia Tn BeATiwan Tng
XPNHATOOIKOVOUIKNG TNG B€0NC Kal TNV OJAAR CUVEXION TwV dpacTnPIOTATWY TG, NPolnobean n onoia ExEl
ANeBsi unown kata Tn ouvtaén Twv ouvnuuevwv Oikovopikwv Kataotacewv. H yvoun pag dev
TPOMOMOIEITAl O OXE0N WE TO BEPA auTo.
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®EIAIAZ EAAAZ A.B.E.E. EAAnVIKR Biopnxavia jappapwv
EuBUveG TNG 310iKNONG €Ni TWV OIKOVOHIK®OV KATACTACEWV

H dioiknon €xel Tnv €uBuvn yia TNV KATAPTION Kal €UAOYN MaApouciacn TwV OIKOVOMIKWV KATAOTACEWV
oUpewva Pe Ta AMXA onw¢ auTtd €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon, onwg kal yia €KEVEG TIG
OIKAIDEC €0WTEPIKOU €AEyXou nou n dloiknon kabopilel w¢ anapaitnTe, woTe va kabioTaral duvatn n
KATApTION OIKOVOUIKWV KATAOTACEWV anaAAaypévwy and ouoindec opAAud, Nou OPEINETaAl EITE O anATn €iTe
o€ Aaboc.

KaTd Tnv KaTtapTion TwV OIKOVOMIKWV KATAoTACEwv, n dloiknon eival unetBuvn yia Tnv a&loAdynon Tng
IkavoTnTag TnG ETaipeiac va ouvexioel Tn dpacTnpidTNTA TNnG, YVWOTOMOIMVTAG OMOU OUVTPEXEI TETOIA
nepinTwaon, Ta Béuata nou oxeTiovTtal e Tn ouvexICopevn dpaocTnpPIOTNTA Kal T XPrRon TNG AOYIOTIKAG apxnc
NG ouvexI{OPEVNG OpaaTNPIOTNTAC, EKTOC Kal €av ) dloiknNoN £iTe NPOTIOETAI va peuaTonoincel Tnv ETaipeia f
va dlakoyel TN dpaocTnpPIOTNTA TNG R Oev £xel AAAN PeaNIOTIK evAAAAKTIKN €mIAoyn anod To va npoBei 0 'auTeg
TIG EVEPYEIEC.

EuOUVEG EAEYKTH YIa TOV EAEYXO TWV OIKOVOHIK®OV KATAOTACEWV

O1 oTOXO0I HAG €ival va anokTnooule €UAoyn S1Iaopalion yia To KAaTtd NOCo Ol OIKOVOMIKEC KATAOTACEIC, OTO
oUVoAO Toug, €ival anaAaypéveg and ouciwdeg o@AAUa, Nou oPeiAeTal €iTe o€ anaTn €iTe o€ AGBoG kal va
ekOWOOUE €KBETN €AeYKTN, N onoia nepiAappavel Tn yvoun pag. H euloyn diaocpalion ouvioTd diac@aAion
uwnAou emnedou, aAa Oev €ival eyyunon OTI 0 EAeyXOC nou dlevepyeiTal cUPPwva Pe Ta AME, onwg auTa
EXouv evowpaTwei otnv EAnvikr NopoBeaia, Ba evronilel navra éva ouciwdeg opaipa, 0Tav auto undapxel.
>@paAuata duvaral va npokUwouv and andrn i and Aaboc kair BewpolvTal ouciwdn OTAv, HMEHOVWHEVA N
abpoloTika, Ba pnopouce eUAoya va avayeveral Ot Ba ennpéalav TIG OIKOVOUIKEC anopAcelC TwV XpNOTwY,
nou AauBavovtal Je BAcn AuTEC TIG OIKOVOUIKEC KATAOTACEIC.

Q¢ kabrikov Tou eAEyxou, oUP@Wva He Ta AME onwg autd €xouv evowpaTtwBei otnv EAAnvikn NopoBeaia,
aokoUME enayyeAUATIKn Kpion kai dlaTnPoUlE ENAYYEAUATIKO OKENTIKIONO kaB’ OAn Tn dIApKeIa Tou eAEyXOU.
Eniong:

e Evronifoupe kal a&lohoyoUpe Toug KIvOUVOUG OUCIwdOUG OPAAUATOG OTIC OIKOVOUIKEG KATAGTACEIC, NOu
opeiAeTal €iTe 0 anaTtn eite og AABog, oxedialovtag kal OlEvEPYWVTAG EAEYKTIKEG Oladikaoieg nou
avTanokpivovTal oToug KIVOUVOUG auTOUG Kal QMOKTOUME €AEYKTIKA TEKWAPIA Mou €ival €napkn Kai
KaTaAAnAa yia va napéyouv BAon yia Tn yvopn pac. O kivduvog pn evToniopoU ouciwdous OPAAUaToC
nou oQeileTal o€ andTtn €ival UPnAOTEPOC and auTov Nou o@eileTal o€ AaBog, kabwg n andaTn WMopei va
EUNEPIEXEI oupnalyvia, NA\aoToypagia, EOKEUPEVEG NapaAsipelg, Weudeic diIaBeRalwOEI I Napakauyn Twv
OIKAIDWV ECWTEPIKOU EAEYXOU.

e KatavooUpe TIC OIKAIOEC 0WTEPIKOU €NEYXOU MOU OXETI(OVTAlI PE TOV €AEYXO, ME OKOMO TO OXEOIAOWO
€AEYKTIKWV d1adIkaoiwv kataANAwv yia TIG NEPICTACEIG, AAG OxI JE okono Tn dIaTUNWGCN YVWKNG €Ni TNG
anoTeEAEOPATIKOTNTAG TWV JIKAIOWV €0WTEPIKOU EAEYXOU TNG ETaipeiac.

e AfioAoyoUpe TNV KAtaMnAOTNTa TwV AOYIOTIKWV apXwv kai PeBOdwv nou xpnoigonoinénkav kai To
€UAOYO TWV AOYIOTIKWV EKTIMACEWV KAl TWV OXETIKWV YVWOTONOINCEWY Nou €ylvav ano Tn Aioiknon.

e Ano@aivopacTe yia TNV KataAMnAOTNTa Tng Xpnong amd Tn dloiknon TnG AOyIOTIKAG apxng Tng
ouvexI(OpeVNG dpacTnPIOTNTAC Kal PE BACN TA EAEYKTIKA TEKUNPIA NMOU AroKTAONKav yia To €av undpxel
ouciwdNG apePaidTNTa OXETIKA ME YeyovoTa N OUVONKEG MOU WMOPEI va unodnAwvouv ouaimndn
aBeBaidTNTa WG Npoc Tnv IkavoTnTa TnG ETaipeiac va ouveyioel Tn dpacTnpioTnTa TNG. EAv oupnepavoupe
OTI ugioTaTtal oucindnc apePaidTnTa, €iHACTE UNOXPEWHEVOI OTNV €KBEON EAEYKTN VA EMNICTACOUME TNV
NPOCOXN OTIC OXETIKEC YVWOTOMOINTEIC TWV OIKOVOUIKWY KATACTAGEWV I €AV QUTEC Ol YVWOTOMOINCEIC €ival
avenapkeic va d1apopornoiNooulE TN YVWMUN Hac. Ta oupnepaopaTda pac Bacidovral o eAEYKTIKA TEKUNPIA
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MOU AMOKTWVTAl HEXPI TNV NMEPOUNViIa TNG €kBeonG eAeYKTN. Q0TO0O, MEANOVTIKA YEYOVOTA I OUVONKEG
EVOEXETAI va £XOUV WG anoTéAeopa n ETaipeia va navoel va Asiroupyei wg ouvexi{opevn dpaoTnpioTnTa.

e AfioloyoUpe Tn ouvoAikn napouaciacn, Tn OOWN Kal TO MNEPIEXOUEVO TWV OIKOVOUIKWV KATAGTACEWY,
OUMNEPINAKPBAVOUEVWY TWV YVWOTOMOINCEWY, KABWC KAl TO KATA MOCO Ol OIKOVOUIKEC KATAOTAOEIG
aneikovilouv TIC UMOKEIPEVEG OUVAAAAYEC KAl TA YEYOVOTA WE TPOMO MOU EMITUYXAVETAI N €UAoyn
napouaiaon.

MeTalU aMwv Bgpdtwy, KoivonoloUue ot dloiknon, To oxedialopevo €UPOC kal To Xpovodiaypauua Tou
€NEYXOU, KaBwG Kal onUAavTIKA EUPNKATA ToU EAEYXOU, CUMNEPIAAKPBAVOUEVWY OMOIWV GNHAVTIKWV EAEIPEWV
OTIC OIKAIDEC E0WTEPIKOU EAEYXOU €VTONICOUKE KATA TN OIAPKEIQ TOU EAEYXOU HAC.

‘ExkOeon eni AAAwv Nopik®v kal KavovioTikav AnaITHoE®V

1) Aappdavovtag undyn OTI n dloiknon &xel TNV €uBUvVN yia Tnv katapTion Tng 'ExBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou, kat’ epappoyr Twv diaTaewv TnG napaypagou 5 Tou apbpou 2 (Hépog B) Tou N.
4336/2015, ONUEIOVOUE OTI:

a) Kata Tn yvoun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZUpBoUAiou €xel kaTtapTioBei oUPPWVA WE TIC
I0XUOUOEC VOUIKEC anaiThoeIC Tou apdpou 43a Tou K.v. 2190/1920 kal To NEPIEXOPEVO QUTAC AVTIOTOIXEI ME
TI OUVNUMEVEG OIKOVOUIKEG KATAOTACEIG TNG XPNongG nou €Ange Tnv 31/12/2018.

B) Me Baon Tn yvwon NOU AnoKTAOoape Katd To €AeyXO Mag, yia Tnv etaipeia EAAHNIKH BIOMHXANIA
MAPMAPQN ®EIAIAY EAAAS ANQNYMHBIOMHXANIKH KAI EMMOPIKH ETAIPEIA kai To nepiBaliov Tng, dev
€xoupe evTonioel ouoiwdelg avakpipeleg oTnv ‘EkBeon Alaxeipiong Tou AloiknTikoU TnG ZUpBouAiou.

2) ZTn Znueiwon 7 eni Twv Oikovopikwv KataoTaoewy yiveTal avapopa oTo Yeyovog 0TI TO GUVOAO Twv Idiwnv
Kepahaiwv Tng ETaipeiag, kata tnv 31 AeskepBpiou 2018 €xel KATAOTEI KATWTEPO TOU nuiceog (1/2) Tou
METOXIKOU TNG KEPAAQIOU Kal WG €k TOUTOU OUVTPEXOUV Ol NpoUnoBecelc TnG nap. 4 Tou apbpou 119 Tou
N.4548/2018, Baoel Tou onoiou To AIOIKNTIKO ZUUBOUAIO UNOXPEOUTAl Va4 OUYKAAEDEI TN YEVIKI) OUVEAEUON
TWV PETOXWV WE BEPa TNV ANWN TV KaTAANAWV HETPWV.

ABrva, 9 AnpiAiou 2019
O OpkwTOG EAeykTNG AOYIOTNAG

Nikog Iwavvou
A.M. 2.0.E.A. 29301

@ GrantThornton

An instinct for growth”

Opkwroi EAeykrég Z0pBoulor Emyeiprioewy
Zegipou 56, 17564 Narad daAnpo
AM. Z0EA 127
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3. ETnoieg Oikovopikéc Kataoraosig xpong 1/1—-31/12/2018

3.1. Karaoraon ZuvoAikwv Ecodwv

01/01- 01/01-
31/12/2018 31/12/2017
Inueinon

NwAnoeig 8.15 918.050 869.943
KooToc MwAndévTwv 8.16 (765.988) (812.840)
MikT0 KEpdog 152.063 57.103
Noind £000a eKPETAANEUONG 8.17 72.150 78.000
'E€0da d1aBsong 8.16 0 0
'E€0da dioiknong 8.16 (63.054) (18.082)
Aoind £60da ekPETANEUONCG 8.17 (750) (3.115)
Anonksopma' Mpo ®opwv X'pnua'roﬁonkwv 160.409 113.906
Kal ENEVOUTIKWV ANOTEAECHATWV

XpnuaToolkovopika ‘E§oda 8.18 (611) (688)
Képdn/({npieg) npo popwv 159.797 113.218
ddpoc £1000MAPATOC 8.19 (11.361) (53.300)
Képdn/(Inpieg) pera anod popoug 148.437 59.918

Aoina ZuvoAika ‘Ecoda
AvaloyioTika anoTeAéopaTa (8.664) 357
®OpoI €1000UATOC OTOIXEIWV TWV AOINWV

. . 2.426 (104)
GUVONIKWV €600WV
Zl.!vvo Aoin@wv ZuvoAIk®V £000WV HETA (6.238) 253
PopwV
Zl.!YKEVTp(DTIKCI ZuvoAika ‘Ecoda peTa ano 142.199 60.171
popoug
ZUvoyn anoTeAECUATWV NEPIOOU:
AI'IOTE)\EOHIGTCI Mpo d)opgav Xpr]}.JCITO5OTI.KO.)V Kai 226.937 217.694
€NEVOUTIKWV ANOTEAEONATWV Kal AnooBecewv
AnoTteAeopara Mpo ®opwv XpnuaTtodoTIKwV Kal 160.409 113.906

ENEVOUTIKQV ANOTEAEOPATWOV

O! eNICUVANTOMEVEG ONMEIWTEIG NoU NapatifevTal oTiC oeAideg 49 €wg 59 anoTedolv avandonacTo WEPOC AUTWV TWV

OikovouIik®wv KataoTaoswv
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3.2. Karaoraon OIKOVOMIKNG O£ong

EvepynTiko

Mn KukAogopiaka ZToixeia
EvepynTikoU

Evowparteg AKivnTonoinoeig
Aula neplouaiaka oToixeia
EnevoUoeIc 2 SUVOEDEPEVEG
Enixeipriosig

AvaBaMOPEeVEC (POPOAOYIKEC ANAITAOEIC

Noinéc MakponpdBeopes ANaITroEIg

KukAopopiaka MNepiouciaka
ZToIxeia

AnoBépara

MeAATEC Kal AOINEC EPMNOPIKEG
anaITioeIg

Aoinég AnaItTioeig

Tapeiaka diabéaipa kal iIgoduvapa

ZU0volAo EvepynTikoU

'Io1a KepaAaia & YNoxpewoeIg
'I81a KepaAaia

MeToxIkO KepaAalo

Alapopéc avanpooappoyng nayiwv
Aoina anoBeuaTika

AnoTeAéopara Eig Néov

Zuvolo Idimv KepaAaiwv

MakponpoOeoHEG YNOXPEWMOEIG
AvaBalOPEVEG POPOAOYIKEG
UMOXPEWMOTEIC

YNOXPEWOEIC NAPOXWV NPOoWNIKoU
AOoyw €£000U ano Tnv unnpeaia
ZUvoAo MakponpoBEcHmV
YNoxXpewoewv

BpaxunpOOEoUEG YNOXPEWOEIG
MpouNBEUTEG Kal AOINEG UNOXPEWOTEIG
TpExouoeg ®opoAoYIKEC YNOXPEWODEIG
Aoinég BpaxunpoBeopec YNOXPEWOEIC
ZUvoAo BpaxunpoOEoumv
YNoXpeWOoEWV

ZUVOAO YNOXPENTEWV

Zuvolo Idimv KeaAaiwv kai
YNoxXpeWOoEWV

Ol eNICUVANTOMEVEG ONMEIWTEIG NoU NapatiBevTal oTiC oeAideg 49 €wg 59 anoTedolv avandonacTo WEPOG AUTWV TWV

Oikovoik®wv KataoTaoewv

8.1
8.2

8.3

8.4
8.5

8.6
8.7

8.8
8.9

8.10

8.4

8.11

8.12
8.13
8.14

Znueioon 31/12/2018

31/12/2017

1.615.033 1.641.432
334 481

2.201 2.201
53.830 67.282
5.723 5.223
1.677.121 1.716.619
18.876 23.000
1.934 4.694
31.505 7.504
14.767 48.317
67.082 83.515
1.744.203 1.800.134
990.000 990.000
26.594 26.594
21.357 21.357
(1.016.064) (1.158.262)
21.888 (120.311)
213.988 262.373
30.473 25.679
244.461 288.052
1.320.841 1.476.779
117.969 117.776
39.045 37.839
1.477.854 1.632.393
1.722.315 1.920.445
1.744.203 1.800.134
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3.3. Katraoraon perapoAav Idimv Kepalaiwv

AlaopEg

. , . . Zuvolo
MeToXiIk0O AvanpoocapHoyng Aoina AnoTeAéopara ISiov
Ke@aAaio nayiov anoBspaTika €IG VEOV KemaAgiov
OTOIXEIOV g

Zbvoo 13iwv kepaAaiwv Evapéng 990.000 26.594 21.357  (1.218.434)  (180.482)
nepiodou 1/1/2017 ’ ’ ' ’ ' '
Noind Zuvolikd 'Ecoda yia Tnv Mepiodo 1.1 -
31.12.2017 253 253
AnoTéheopa Nepiddou 1/1 - 31/12/2017 59.918 59.918
ZUYKEVTPWTIKAG ZuvoAikda 'Ecoda yia
0V Nepiodo 1/1 - 31/12/2017 0 0 0 60.171 60.171
YnoAoina 31/12/2017 990.000 26.594 21.357 (1.158.262) (120.311)
ZUvolo 13iwv kepaAaiwy Evapgng 990.000 26.594 21.357  (1.158.262) (120.311)
nepiodou 1/1/2018 ’ ’ ' ’ ' '
Aoina Zuvohikd ‘Ecoda yia Tnv Mepiodo 1.1 -
31.12.2018 (6.238) (6.238)
AnoTéleapa Nepiodou 1/1 - 31/12/2018 148.437 148.437
ZUYKEVTPWTIKA ZuvoAikd ‘Ecoda yia
Tnv Nepiodo 1/1 - 31/12/2018 0 0 0 142.199  142.199
YnoAoina 31/12/2018 990.000 26.594 21.357 (1.016.064) 21.888

O! eNICUVANTOMEVEG ONMEIWTEIG NoU NapatifevTal oTiC oeAidec 49 €wg 59 anoTedolv avanoonacTo WEPOC AUTWV TWV

Oikovoik®wv KataoTaoewv
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3.4. Karaoraon Tapeiak®v Powv (Eupeon HEBOSOG)

01/01- 01/01-

31/12/2018 31/12/2017
As1TOoUpyIKEG SpAcTNPIOTNTEG
KaBapa képdn/({nuieg) xpiong npo popwv 159.797 113.218
[TAgov / pgiov npooapuioyec yia: 0 0
AnooBEoeIC 66.528 103.788
MpoBAEWEIC (4.252) 2.075
AnoteAéopata  (€0oda, €Eoda, kEPON  kal  (NMIEC)  €MNEVOUTIKNG 0 4.000
dpaoTnpIoTNTAC (4.000)
XpewaTikoi TOKOI Kal ouvaen £60da 611 688
TAgov/ peiov npooapuoyes yia LUETaBoAEC Aoyapiaouwy kepalaiou Kivnong
1} ou oxeTi{ovTal e TIC ASITOUPYIKEG OpaoTPIOTNTEC:
Meiwon / (al&non) anoBepatwv 4.124 (2.655)
Meiwon / (al&non) anarmoswy (21.741) (8.582)
(Meiwaon) / at&non unoxpewoewv (NAnv Tpanedwv) (147.338) (140.601)
XpewaTikoi TOKoI Kal ouvagr) €€0da kataBeBAnUEva (228) (260)
KaTtaBeBAnuévol @opol (51.069) (10.823)
ZUvoAo €10powV / (eEkpomV) anod AEITOUPYIKEG dpaoTnpioTnNTEG (a) 6.432 52.849
EneviuTIKEG SpaACTNPIOTNTEG
Ayopd evowpatwv Kal GQUAWV nayinv NEPIOUCIAKWY OTOIXEIWV (39.982) (46.594)
Tokol glonpayBevTeC 0 0
Eionpa&eig and nwAnoeIg evowuaTwy Kal GuAwv nayiov 0 4.000
ZUvoMo e10ponV / (Ekpo®V) anod enev3UTIKEG SpaoTnpioTnTES (B) (39.982) (42.594)
XpnparodoTikEG 3pacTnPIOTNTEG
Eionpdageig anod av&non petoxikoU KepaAaiou
ZUvoAo £10ponV / (EKPOWV) ano XpNHATOSOTIKEG SpacTnpPIOTNTEG 0 0
(v)
Ka@apn avinon / (peimwon) ora Tapeiaka diadéoipa kai iI0oduvapa
nepioBou (a) + (B) + () (33.550) 10.255
Tapeiaka diabéaipa kal iIodUvapa Evapéng nepiodou 48.317 38.062
Tapeiaka diabéoipa kai 1I00dUvapa AREnG nepiodou 14.767 48.317

O! ENICUVANTONEVEC CNUEIWOEIG Nou NapatiBevTal oTIC oeNide 49 €wg 59 anoTedolv avanoonacTo PEPOG AUTWV TWV

OikovouIk®wVv KataoTaoswv
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4. NMAnpogopisg yia Tnv ETaipeia

4.1. Tevikég NMAnpoPopieg

H etaipia ®EIAIASZ EAANAZ A.B.E.E. sival eAAnvikn avovupn €Taipeia kal anoteAsi Buyatpikn €raipia Tng
glonypévng Etaipeiag oto Xpnuatiotnpio ABnvav IKTINOZ EAAAZ AE otnv onoia n IKTINOX EAAAT A.E.
OUMMETEXEI OTO HETOXIKO TNG KEPAAAIO pE NoooaTd 90%. O1 OIKOVOUIKEG KATAOTACEIC TNG Talpeiag DEIAIAT

EAAAZ A.B.E.E. evonoin®nkav oTIG OIKOVOMIKEG kaTaoTaoelg Tou Opilou IKTINOZ EAAAZ A.E.

H etaipeia 10puBbnke 1o 1981 w¢ E.N.E. evw TO 1986, petatpannke oe A.B.E.E. kai Asitoupyei pe Tnv
ENWVUMIa «EAAHNIKH BIOMHXANIA MAPMAPQN ®EIAIAS EAAAY ANQNYMH BIOMHXANIKH KAl EMIMOPIKH
ETAIPEIA» Kkal Tov JIakpITIkO TiTAo «®EIAIAYX EAAAZ A.B.E.E.». H €0pa Tn¢ ETaipeiac, BpiokeTal oTov Afuo
BpiAnooiwv ATTIKNAG, 000¢ Trivou 12A.

Baoikd avTikeigevo epyaciov TnG €ival n eneepyacia pappdpwyv, KUpiwg OXioldo OyKwv, Yid TPITOuG
(epyaciec @aocodv) kabwce kal n eEaywyn TWV WG avw NPOoIOVTWY OTO €EWTEPIKO, KABE Napopola 1 ouvaeng
€pyaoia, n onoia £xel ox€on Ke Ta npoava@epBEVTa avTikeipyeva. TEAOC aQVTIKEIUEVO £pyaadiac anoTeAel kal n
olvayn ouuBAcEwY Epywv, Yia TNV TONoBETNON OAWV TWV NPOAvAPEPOUEVWV NPOIOVTWV OE NACONG PUOEWC

oIKodOouIKA €pya

To AloiknTIkO ZupBoUAio Tng ®EIAIAZ EAAAZ A.B.E.E. €vekpIVE TIG OUVNUUEVEG OIKOVOMIKEG KATAOTACEIG Yia
™ Xpnon nou €An&e tnv 31/12/2018, tnv 09/04/2019. EmionuaiveTalr OTI Ol OUVNUHEVEG OIKOVOUIKEG

KATaoTacelg TEAOUV Uno TNV €ykpion TnG Mevikng ZUVEAEUONG TWV PETOXWV TnG ETaipeiac,.

4.2. ®uon ApacTnpioTATWV

O okonoc Tnc ETaipeiag onwg autdc opileTal oTo ap®po 2 Tou KATAOTATIKOU TnG ETaipeiac €xel wg
akoAoUbwc:

1) H ev y&vel ekueTAAEUON AATOUEIWV HApPApwWY, KAl ouva@wv UA®MV Kal UnonpoiovTwy auTov.

2) H konn kai n Pe onolovdnnoTe TPOMno eNeEEpyacia Twv NPOIOVTWY auTwv.

3) H e&aywyn Twv w¢ avw npoiovTwv atnv AAAodani.

4) H gunopia Twv NpoidVTWY AuTwWV TNV NUedan.

5) H evépyeia kabe napopolac rj cuvapouc EPNOPIKAG OPacTNPIOTNTAC OXETIKAC KE TA MIO NAVW AVTIKEIPEVA.
6) H oUvayn oupBdacewv £pywv, yia TNV TOnoBETNon OAWV TwV MO NAVW MPOIOVTWV Ot KABE PUOEWC

0IKOJOUIKA €pya oTnVv nuUedann ) kai otnv akhodanr).
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7) H oupueToX HE OMNOoIOVONNOTE TPOMNO G OMNOIEONMOTE OMOIEC, NAPOUOIEC I SUVAPEIC EnIXEIpnOEeIC Kal Ot
ETaipeiec yevikd nou £xouv 10puBsi 1} Ba 10pubolyv, €iTe and auTiv i and AAoUC Pe OHOIOUC 1| CUVAQEIC

okonoug.

4.3. ZUPHETOXEG OE GAAEG ETAIPIEG

H ®EIAIAZ EAAAZ A.B.E.E. GUMPETEXEI OTO WETOXIKO Ke@AAaio TG eTaipeiaq KAAMITEXNOKPATHS E.M.E. pe

NMoo00TO CUHMHETOXAG 5%.

5. MAaiolo KATaPTIONG OIKOVOHIK®V KATACTAGEWV

O1 oikovopIkeG kaTtaoTaoelg TnG PEIAIAZ EAAAZ A.B.E.E. Tnv 31 Aekepppiou 2018 nou kaAunTtouv nepiodo
ano Tnv 1 Iavouapiou 2018 €wg kai Tnv 31 Aekepppiou 2018, €xouv ouvTtaxBei pe Baon Tnv apxn Tou
IOTOPIKOU KOOTOUC ONWG AUTR TPOMOMOIEITAl JE TNV AvanpooapHoyrn GUYKEKPIHNEVWY OTOIXEIWV EVEPYNTIKOU
Kal nadnTikou O€ €EUANOYEC - TPEXOUOEG agiec, TNV apxn TnG ouvéxiong Tng 0paoTnpeidTnNTAg (going concern)
apou &xel AneBsi undwn n engEnynuaTIkn onueiwon 7 avagpopika PE Tov KivOUVO PEUCTOTNTAC Kal €ival
oUpQWveG Ke Ta Aiebvn MpoTuna Xpnuatoolkovouikng Avagopdg (A.MN.X.A.) onwe auta £xouv €kdoBei ano
v Enimponn AieBvav AoyioTikwv Mpotunwv (IASB), kaBw¢ kal Twv EPUNVEINOV TOUG, ONWC AUTEC EXOUV

€kdoBei ano Tnv Enirponn Eppnveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTa&n oIKOVOUIKWV KATAaoTACEWV CUNPwva Pe Ta AMNXA anaitei Tn Xxpnon eKTINACEWY Kal kKpiong kata
TNV €Qappoyn Twv AoyioTIkwv apxwv Tng ETaipeiag. ZnuavTikég napadoxeég and Tnv dloiknon yia Tnv
epappoyn Twv AoyioTikwv PHEBOdwY TNG ETalpeiag Exouv emionuavOei onou kpiveral kataAAnAa.

To 2003 kar 2004, ekdobnke and To ZupPoulio AlgBvwv AoyioTikwv MpoTtunwv (IASB) pia osipd ano
kaivoupyla Aigbvr) MpdTuna Xpnuatooikovopikng Avagpopdg (AMXA) kal avaBswpnueva Algbvry AoyioTika
npotuna (IAS) Ta onoia o cuvduacud pe Ta Un avabewpnueva Aiebvriy AoyioTika MpoTuna (IAS) Ta onoia
€kdOOnKkav ano Tnv Emirponn AieBvav AoyioTikwv MpoTunwv (IASB) npoyeveoTepng Tou ZUpBouAiou AlgBvwv
NoyioTikwv MpoTtunwv (IASB). H npoavagpepbeioa ocipa and npoTuna avagepetal wg «IFRS Stable Platform

2005». H ETtaipeia epapuolel To «IFRS Stable Platform 2005» and tnv 1n Iavouapiou 2005.

5.1. AAAayEG o€ AOYIOTIKEG APXEG

Néa MpoTuna, Aieppnveieg, AvaBswpnoeig kai Tpononoinoei§ upioTapevmv MpoTunwv Ta onoia

€xouv TeOEI o€ 10XV ka1 £xouv UI0BeTNOi and Tnv Eupwnaikn ‘Evewon
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Ta akohouBa vea Mpotuna, Alepunveiec kalr Tpononoinoelc Mpotunwv £xouv ekdoBei and To ZupBoUAIo
Aigbvwv AoyioTikwv MpoTtunwv (IASB), €xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon kai n papyoyr Toug
gival unoxpewTikn and Tnv 01/01/2018 f peTayeveaTepa.

e ANXA 9 «XpnHAaToOOIKOVOUIKAG Méoa>» (epappoleTal yia €THOIEG NEPIOSOUC NOU EEKIVOUV
TNV i peTra tnv 01/01/2018)
Tov IoUAIoO Tou 2014, To IASB npo€Bn otnv TeAIKr €kdoon Tou AMXA 9. O1 BEATIOOEIG NOU ENEPEPE TO VEO
MpoTuno nepiAapgBavouv Tn dnuioupyia evoc AoyikoUu POVTEAOU yia TNV Ta&ivounon Kal Tnv €niPETpnon, £va
eviaio MpovonTIKO HOVTEAO YId «avapevopeveG {nUIEG» aMOMEiwoNnG, kal €niong, Mia ouoiaoTikd
avapopPwiEVN MPOCEYYIoN yia Tnv AoyioTikn avTtiotabuions. To véo MpoTuno Oev €xel €nidpacn OTIC
XPNHATOOIKOVOUIKEC KATAOTACEIG TNG ETaipeiac kata Tnv epappoyn Tou.

e ANXA 15 «’Ecoda and ZupBaocsig pe Melareg» (epappoleTal yia ETNOIEG NEPIOSOUG NOU
Eekivouv Tnv 1 yera Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npoBn otnv £kdoan evog veou MpoTtunou, Tou AMXA 15. To ev Adyw MpoTuno
€ival NANPWG EVapuovIoPEVO HE TIC analTROEIC NOU apopouv GTNV avayvwpion Twv €600wv oUPPWVa HE TIG
apxeg 1000 Twv AMXA 000 kal Twv Apepikavikwv Mevika Mapadektwv AoyioTikwv Apxwv (US GAAP). Ol
Baoikeg apxeg oTIG onoieg BacideTal To ev Aoyw MpdTUNO €ival CUVENEIG e ONUAVTIKO WEPOG TNG TPEXOUCAC
NPAKTIKAG. To veéo MpOTUNO avapeveTal va BEATIWOEI TN XPNHATOOIKOVOUIK NANPo@Opnan, KabliepwvovTag
€va nio 10Xupo nAaiolo yia Tnv enilucn BePdTwv Nou NPoKUNTOUV, EVIOXUOVTAG TN GUYKPIGINOTNTA HETAEU
KAGOWV Kal Kepalalayopwyv, MNAPEXOVTAC NPOCHETEG YVWOTOMOINCEIG Kal OIEUKPIVI(OVTAE Tov AoyIoTIKO
XEIPIOPO TOU KOOTOUG TwV GUHBAcewy. To veo MpoTuno £pxeTal va avtikataoTnoel To AAMN 18 «'Ecoda», To

AAN 11 «KaTaokeuaoTIKEG ZUMPBACEIG», KABWG Kal OpIoPEVES AlEpunveiec nou oxeTi(ovTal Ye Ta €0oda.

To AMNXA 15 sioaydyel éva veéo POVTEAO avayvwpiong €0odwv PBacel névre Bacikwv BnudTtwv, Ta onoia
ENYPANMATIKA givat:

Bripa 1: Mpoadiopiopdc TNG cUPBAcNG yia TNV NwAnon ayabwv rj TNV napoxr unnpeciwv

Bripa 2: MpoadiopIouoc TwV EEXWPIOTWV UNOXPEWOEWY NOU AnoppeoUV and Tn oUPBAcn PE ToV NEAATN

Bripa 3: Mpoadiopiopog TNG TIMAG cuvaAAayng

Bripa 4: Karavopn Tng TR ouvaA\aync OTIC UNOXPEWOEIG NMOU AnoppeOUV ano Tn oupBaocn

Briua 5: Avayvwpion €06dou kKabwc n ovroTNTA IKAVOMOIE TIC UMOXPEWOEIC TNG MOU AnoppeEOUV anod Tn
oUpBaon Pe Tov NeEAdTN

H Baoikny apxn €ivai 0TI, Yia OIKOVOUIKN ovToTNTa 6a avayvwpiosl Ta €00da pe TPOMO Nou va aneikovilel Tn

peTaBiBaon Twv ayabwv 1 UMNPECIWV OTOUC MEAATEG OTO MOCO TO OMOI0 avapével va OlkalouTal O€
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avtaAhaypa yia auta Ta ayabd i Tig unnpeoieG. Eniong, nepIAauBAvel TIC ApXEC Mou NPENEl va eQapuocel Wia
OIKOVOUIKI| OvTOTNTA yid va npoodIopiosl TNV EMIKMETPNON TwWV €000wWV KAl Tn XPOVIKN OTIYHR TNG
avayvwpiong Touc. ‘ETol, oupewva pe 1o AMXA 15 Ta £€00da avayvwpilovral 0Tav 0 NEAATNC ANOKTA Tov
€Aeyxo Twv ayabwv n unnpeciwv, npoadiopilovTac Tov Xpovo TnG HeTaBifaonc Tou eAEyxou, E€iTe Ot
OedOWEVN XPOVIKN OTIYHN €iTE o BAaBoc Xpovou.

H ETtaipeia spappolel To npoTuno yia Tn xprnon 2018 pe Tnv peBodo Tne «Tpomnonoinuévng avadpopikng
npoosyyionc», Pacesl TG onoiag n €nidpacn TnG €(PApPOYnC TOU MPOTUMOU avayvwpileTal kata Tnv
NUEPOMNVIA TNG ApXIKNCS epappoync (dnAadn Tnv 1 Iavouapiou 2018). H uioBETNON TOU NPOTUNOU OV EXEI
eninTwon oTa idla kepaAaia TG Etaipeiac kabwe n upioTapevn AOYIOTIKN yia €000a and CUUPBACEIC HE
NeAATEC eival oUPPwvN We To AMXA 15.

e Aigukpivioeig oTo AMXA 15 «'Ecoda ano ZupBaoceig pe Neharec» (epappoleTal yia ETNOIEG
neP10doucg nou Eekivouv TNV | HeTa Tnv 01/01/2018)

Tov Anpihio Tou 2016, To IASB npoéPn otnv €kdoon Oleukpivioewv oTto AMXA 15. O TpononoInoeIC Tou
AMXA 15 dev petaBalouv TIG BacikeG apxeg Tou MpoTunou, aAAd napexouv JIEUKPIVIOEIC WG NPOG TNV
Epappoyn Twv v Aoyw apxwv. O Tpononoinoeig dIEUKPIVI(OUV TOV TPOMO KE TOV OMoio avayvwpileTal pia
0€0leUOonN ekTEAEONG O€ Wia ouuBaon, NwWe NPoadIopilETal av Hia OIKOVOMIKN OVTOTNTA anoTeAEl TOV EVTOAEQ
N Tov €vToAodoxo, kal nw¢ npoadiopileTal av To €00d0 and Tn Xopnynon Miag adeiag Ba npenesl va
avayvwpIoTEl OE Hia OUYKEKPIUEVN XPOVIKA OTIVHN 1 KE TNV Napodo Tou Xpovou. O TPOMonoINoEIG OV £XOUV
enidpaon oTIg XpnuaToolkovopikeg KataoTdaoeig Tng ETaipeiac,.

e Tpononoinon oto AMNXA 2: «Ta&§ivopnon kai Empérpnon ZuvaAdayov MAnpwpng
Baoci{opevwv o€ ZUHMETOXIKOUG TiTAOUG» (e(papupoleTal yia €TACIEG NEPIOSOUG MNOU
Eekivouv Tnv 1 yera Tnv 01/01/2018)

Tov Iouvio Tou 2016, To IASB npogPn otnv €kdoan TPOMomnoinong MEPIOPIGHEVOU okomnou aTo AlMXA 2.
2KOMoGg TNG €v AOyw Tpononoinong €ivalr va napdocxel OIEUKPIVIOEIG OXETIKA HWE TOV AOYIOTIKO XEIPIOHO
OUYKEKPIMEVWY TUNWV GuvaAAaywv nAnpwKHng BacilOPevwV 0 CUMPKETOXIKOUG TiTAOUG. M0 GUYKEKPIYEVA, N
Tpononoinon €ioayel TIC anaITAOEIC OXETIKA WE TOV AOYIOTIKO XEIPIOKO TnG €nidpacnc Twv npolnobécewv
KAToXUpwaong Kal JIn KatoxUpwaong oTnv eNIPETPNON TwV NANPWHWV BaAcI{OPEVWV OE GUUHETOXIKOUG TITAOUG
nou OdlakavovifovTal PE METPNTA, TOV AOYIOTIKO XEIPIOUO TwV ouvalaywv nAnpwpwv PBaci{OPeEVWV OE
OUMMETOXIKOUC TITAOUG MOU QEPOUV &va XAPAKTNPIOTIKO OlaKavoviopou O Cupyn@IoTIkR Bdon yia
UNoXPEWaON NapakpdaTnong eopou, Kabwg Kal Jia Tpomnonoinon Toug OpouG Kal NPoUnoBETEIG Hiag NANPWHAG
BaoilOPeVNG O€ OUMPMETOXIKOUG TITAOUC, n onoia MeTABAMel Tnv Ta&vounon TnG ouvalayng anod
Olakavovi{Olevn HE PETPNTA o€ Olakavovi(OPEVN ME CGUMMETOXIKOUC TITAouG. OI Tpononoinoeig Oev EXOUV

€nidpaon oTIG XpnuaToolkovopikeg KaTaoTdoeic Tng ETaipeiac.
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e Tpononoinosig oro ANXA 4: «Epapuoyn Tou AMXA 9 XpnuartooikovopikG Méoa oe
ouvouaopo He To AMXA 4 AcCPalIoTIKEG ZUHBAceIc>» (epapHOleTal yia ETROIEG NEPIOSOUG
nou &exkivouv TNV 1 HeTd Tnv 01/01/2018)
Tov ZenTéuBpio Tou 2016, To IASB npoéPn otnv £kdoon Tpononoinoswv aTo AMXA 4. Skonoc Twv &V AOyw
TPOMOMOINCEWV €ival va MNPoCdIOPIOTEI O XEIPIOWOC TWV MPOCWPIVV AOYIOTIK®DV EMOPACEWY AOYW TNG
OIaPOPETIKNG NUEpOUNVIac évapéng loxuog Tou AMXA 9 Xpnuatoolkovouikad MEoa kal Tou unod €kdoon
MpoTUnou yia TIC AaopalioTIKEC oupBaceic. O1 TPOMOmMoINCEIC OTIC UPIOTAUEVEC anaitiosic Tou AMXA 4
EMITPEMNOUV OTIG OIKOVOUIKEG OVTOTNTEG TWV OMoiwv o1 KUPIEG OpacTnpIOTNTEG OUVOEOVTAl PE AOPAAION va
avaBalouv Tnv gpappoyn Tou AMXA 9 €wc To 2021 («npoowpivi analAayn»), Kai ENITPENOUV O OAOUG
TOUG €kOOTEC aCPAAIOTIKWV CUKBACEWY va avayvwpioouv oTa Aoind GuvoAika €000a, avTti aTa KEPON f OTIC
(NUIEG, TN METABANTOTNTA MOU €VOEXETAI va NPOKUWEl and Tnv eapuoyr Tou AMXA 9 npiv Thv €kdoon Tou
veéou MpoTunou yia TIG aopalioTIKEG cupBAacelg («npoagyyion enikaAuywng»). O1 Tpononoinaoeig 0ev €XOuV
enidpacon oTIg XpnuaToolkovopikeg KataoTdoeic Tng ETaipeiac,.

o ETnoieg BeATiooeig Twv AMXA — KUkAog 2014-2016 (epapuoleTal yia £TNOIEG NEPIGSOUG
nou Eekivouv TnNv 1 HeTa Tnv 01/01/2018)

Tov AekepPpio Tou 2016, To IASB npogPn oTtnv ekdoon «Etnoleg BeATiwoelg Twv AMXA — KUkhog 2014-
2016», n onoia anoTeAsiTal and Wia o€Ipd TPOMOMOINCEWV O OpIopEVa MPOTuna kal anoTeAEl PEPOG Tou
npoypduuaTog yia TIG €TNoleg BeATiwoelc ota AMXA. O1 Tporonolnoeic nou nepIAapBavovTtal otov KUKAO
QuTOV Kal €XOUV EPApMoyN yia €TNOIEC NEPIODOUC Nou Eekivouv Tnv 1 YeTa Tnv 1n Iavouapiou 2018 eivai ol
€€nc: AMXA 1: Alaypa®n Twv BpaxunpdBeouwv EQIPECEWV YIQ TOUG UIOBETOUVTEG Yia NpwTn popad Ta AMXA,
AAN 28: Emipetpnon piag ouyyevoug i piag koivonpa&iag otnv €UAoyn a&ia. O Tpononoinaoeig dev £xouv
enidpaon oTIG XpnuaToolkovopikeg KataoTdoeic Tng ETaipeiac,.

o Tpononoinosig oro AAM 40: «Meragopés Enevdloewv oc Akiviita and n oe AAAeg
KaTnyopieg» (eapHoleTal yia €TNOCIEG MNEPIOSOUG nMou EeKIvOUV TNV 1 HETA TNV
01/01/2018)

Tov Aeképppio Tou 2016, To TASB npoéPn oTnv £€kOOGTN TPOMOMOINCEWV NEPIOPICUEVOU aKonou aTo AAM 40.
>Konoc TWV &V AOyw TPOMOMOINOEWV €ival va evIoXUBEi n apxn yia TIG JETAPOPEC ano, 1 o€ eNevOUCEIC O
akivnta, woTe va kabopioTei OTI (a) pia peraBiBaon and, i ot enevdUoeIC 0 akivnTa B6a npénel va
npayupaTonoleital yovo epdoov undapxel HETABOAR aTn Xprion Tou akiviiTou, kai (B) pia TETola YETABOAN oTn
Xprion Tou akiviiTtou Ba nepieAauBave Tnv a&loAdynon Tou Katd noodv To ev AOyw akivnTo nAnpoi Ta
KpITAPIa Ta&lvOunong Tou G enevOuTikd akivnto. H ev Adoyw peTaBoAny otn xpnon Oa npenel va
unooTNpPIleETal and OXETIKN TEKUNPIWON /anodeIKTIKA oToixeia. O1 Tpononoinoeic dev £xouv enidpacn OTIC
XpnHAaTooIkoVOMIKEG KaTaoTdoelg Tng ETaipeiac.
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e EAANXA 22 «XuvaAAhayé¢ ot Zévo Nopiopa kai MpokataBAnTéo AvraAAaypa»
(epappoleTal yia ETROIEG NEPIOdOUC Nou EeKivouv TNV 1 HeTa Tnv 01/01/2018)
Tov AekeuBpio Tou 2016, To IASB npoPn oTtnv £kdoon piag véac Aigpunveiac, Tng EAAMXA 22. H ev Aoyw
Algpunveia nepIAauBAvel TIC ANAITAOEIG OXETIKA ME TN OUVAAAYMATIKR 100TIHia nou 6a npéenel va
XPNOILONOIEITAl KATA TNV napouciacn cuvalaywv o€ &vo vopiopa (n.X. ouvaA\ayec £00dwv) OTav Exel
ANeBsi 11 doBsi NAnpwpn npokaTaBoAikd. O1 Tpononoinoelic Oev €xouv enidpacn OTIC XPnHATOOIKOVOUIKEC
KaTaoTtaoeig Tng ETaipeiac.

Néa MpoTuna, Aigppunveieg, AvaBewpnoeIG kKal TPononoinoeIG uPioTapuevmv MpoTUnwv Ta onoia
Oev £xouv akopa TeOei o€ 10XV 1 dev Exouv UI00eTNO€l ano Tnv Eupwnaikn ‘Evwon

Ta akohouBa vea Mpotuna, Alepunveiec kalr Tpononoinoelg MpotUunwv €xouv ekdoBei and To ZupPouAio
Aigbvav AoyioTikwv MpoTtunwv (IASB), ala eite dev €xouv akoun Tebei o€ 10XV €iTe dev EXouv UIOBETNOEI

ano Tnv Eupwnaikn ‘Evwon.

e AINXA 16 «MioOwoeIg>» (epapHOLeTal YIa ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV | HETA TV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npogpn otnv €kdoon evog veou MMpoTunou, Tou AMXA 16. Zkonog Tou
gpyou Tou IASB nTav n avantu&n evoc veou MpoTunou yia PIoBwOoEIG nou kabopilel TIC apXEC TIC OMOiEg
e@appolouv kal Ta duo pepn o€ pia oUpBacn - dnAadn kai o NeEAATNG («o MIOBWTNAG») Kal 0 NPouNnBeuTnG («o
EKMICOWTNG») - yIa TNV NAPOXN OXETIKWYV NANPOPOPIWV YIa TIG MICOWOEIG KATA TPOMO MOU aneIKovidel MoTa
QUTEG TIC ouvalAayec. To véo npoTuno OIaPoponolsl GNUAvTIKa Tn AOYIOTIK TwV MIOBWOEWV yia TOug
MIOBWTEG eV 0OUCIAOTIKA dlATNPEi TIG UPIOTAPEVEG anaitroelg Tou AAM 17 yia Toug ekpioBwTeG. EidikdTepQ,
To AMNXIM 16 kaTapyei TNV KATATAEN TWV PIOCOWOEWV EITE WG AEITOUPYIKEG HIOCBWOEIG EITE WG XPNHATODOTIKEG
MIOBWOEIC yia Tov HICBWTN Kal €I0Ayel €va AOYIOTIKO POVTEAO €vOG MIoBWTR, BACEI TOU OMoIoU O HICOWTAG
unoxpeouTal va avayvwpilel Eva dikaimpa Xprong NEPIOUTIaKOU OTOIXEIOU YIa OAEC TIC MIOBWOEIC, EKTOC av
epappoleTal €€aipeon avayvwpiong. Kata ouvéneia, n @uUon Twv danavwv nou OxeTilovral HPE TIG
npoavagepBeiosg HIoBwoeli 6a ala&el kal o pIoBwTAG 6a avayvwpioel Tnv anodofeon yia To dikaiwpa
XPNong kai To €£000 TOKOU YIa TIC UNOXPEWTEIC HiIoBwonc.
Ta avwTépw €Xouv UI0BeTNBei anod Tnv Eupwnaikn 'Evwon pe nuepopnvia évapéng ioxuog Tnv 01/01/2019. H
Aioiknon Tng Etaipeiag npoéPn o€ avaluon Tng avapevouevng enidpaong Tou AMXA 16 tnv 01/01/2019
Kabwg Kal oTnv EKTIHWHEVN ENINTWON OTIG OIKOVOUIKEG KATACGTACEIG,
Katd Tn petdBacn, Ol UNOXPEWOEIC MOU arOPPEOUV amnd TIC UQPIOTAUEVEG AEITOUPYIKEC MIOBwoelc Ba
npoeEo@AnBoUV XpNOILONOIMVTAC TO OXETIKO EMITOKIO NPoeEdpAnonc. H napouoa aia nou Ba npokuwel Ba
avayvwpioTel WG UNoxpewon anod Miobwoelc. Ta dIkaiwpaTa XPAong TwV MEPIOUCIAKWY OTOIXEiwv Ba
EMPETPNOOUV 100M00a HE TNV UMOXPEWON and MIOOWOEIC, NPOOAPHOOHEVA KATA TO M0ooO TUXOV

NPONANPWHEVWV 1} OEOOUAEUPEVWY HICBWPATWY. O1 BpaxunpoBeopes MIoBwOEIC (MIoBwan evTog VoG ETOUC)
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Kal ol MIOBWOEIC YIa TIC OMOIEC TO UMOKEIUEVO NEPIOUCIAKO OTOIXEIO €ival xaunAng aiac (xapnAoTepo ano €
4.500) dev Ba avTigeTwnifovTal cUPPwva He To AMXA 16.

H ETaipeia 6a epappodosl To VEO NPOTUNO XPNOIKONOIOVTAC TN HEBOOO CWPEUTIKNAG £Nidpaonc, oUP@WvaA e
TNV 0noia Ta OUYKPITIKA OTOIXEia Tou nponyouUuevou €touc dev Ba enavadiatunwBouv. MapalnAa, 6a
napaoxebouv ene€nynosic Twv AOywv yia TIG JETABOAEC TWV OTOIXEIWV OTIC OIKOVOMIKEG KATAOTAOEIC, WG
anoTéAEONA TNG Epappoyng Tou AMXA 16 yia npwTn @opa.

Katd Tnv nuepopnvia avagopdc, n ETaipeia O1aBETEl ASITOUPYIKEC MIOBWOEIC MOU APOPOUV OE KTipid.

O NpaypaTikog avTikTunoc TNG papuoyng Tou AMX 16 6a EapTndsi and To OXETIKO EMITOKIO OAVEIOHOU TNG
Etaipeiac and 01.01.2019, Tov npocdiopiod Twv oupPBaAcswv WioBwong nou nepidaupavovral oTto nedio
EPAPHOYNG TOU VEOU MPOTUMOU KATA TNV NUEPOMNVIA auTnh Kal Tnv TeAeuTaia a&loAdynon Twv Opwv TwV
MIoBwaoewv, 18iwg 6oov apopda TNV AcKNon onolacdnnoTe ENEKTAONG MIoBwaNG 1 eMIAOYEG TEPUATIOHOU.
JUvonTIKA, ME BAon Tnv TpEXouoa ekTiunon Tng dloiknong, n enidpacn and Tnv uloBeTnon Tou AMXA 16
QVapEevETal va €ival wg eENG:

Katd Tnv npwTn €papuoyr) Tou VEOU MpoTUMOU, N avapevopevn eninTwon €ival al&non ota ouvoAikd
MEPIOUOIAKA TOU OTOIXEid AOYw TNG KEPAAAIONOINONG TwV MEPIOUCIAKWY OTOIXEIWY MOU &€xouv Olkaiwpa
xpnong otnv ETaipeia katd € 20.290 kai pia avrioToixn al&non Twv UNOXPEWOEWV and Evoikia.

>tnv KatdoTaon ZuvoAikwv Ecodwv avapéveral Tl ol anooBeoeig 8a au&nbouv otnv ETaipeia katda € 18.729
AOYw TNG andoBeonG TwV NEPIOUCIAKWY OTOIXEIWV HE dIkaiwpa xpnong. Ta «Xpnuatoolikovouika 'E€oda» Ba
au&nBouv oTnv Etaipeia nepinou kata € 510 avTtioToixa AOyw TwV TOKWV OTIG UNOXPEWOEIC anod HIoOwOEIG Kal
Ta evoikia 6a peiwbouv otnv ETaipeia nepinou kata € 19.200, odnywvTtag o€ BeATiwon Twv Kepdwv npo

POpwV, TOKWV Kal anooBéccwv (EBITDA).

e Tpononoinosig orto AMNXA 9: «MponAnpwOiévra Zroixeia pe ApvnTikn Anodoon»
(epappoleTal yia eTNOIEG NEPIOSOUG Nou EekivoUV TNV 1 HeTa Tnv 01/01/2019)

Tov OkTwpplo Tou 2017, To IASB NpogRn oTnVv €kOOGN TPOMOMOINCEWV MEPIOPICUEVOU akomou aTo AMXA 9.
Baocel Twv u@ioTapevwv anarmmoswv Tou AMNXA 9, pia oikovopikry ovtotTnTa 6a eniyeTpoloe &va
XPNUATOOIKOVOUIKO OTOIXEI0 TOU €VEPYNTIKOU ME apvnTikn anddoon oTnv eUloyn aia PEow Twv
anoTEAEONATWY, KABWG TO XaAPaKTNPIOTIKO TNG «apvnTiknG anodoonc» 6a pnopolce va BewpnBei OTI
ONMIoUpYEi EVOEXOUEVEC TAUEIOKEC POEG Ol onoieg Oev amOTEAOUVTAl HOVO and NANPWMEG KEPaAaiou kal
TOKOU. Bdoel Twv TPOMOMnoINoswv, Ol OIKOVOUIKEG OVTOTNTEC EMITPENETAI VA EMIPETPOUV OUYKEKPIUEVA
NPONANPWTEA XPNHUATOOIKOVOUIKG OTOIXEId TOU evepynTIKOU PE ApvnTIKR anodoon OTO AnooBECUEVO KOOTOC
N oTnv €0Aoyn agia pEow TwWV AoINWV OUVOAIKWYV 000wV, EPOCOV NANPEITAl Hia OUYKEKPIPEVN NpoUnoBean.
H Etaipeia 6a €EeTtaosl Tnv eninTwon OAwv Twv napandavw oTic OIKOVOUIKEC KaTaoTaoeig, av kal Ogv
avapeveTal va €xouv kapia. Ta avwTépw €xouv uloBetnBei and Tnv Eupwnaikh ‘Evwon pe nuepopnvia

€vapénc ioxuoc Tnv 01/01/2019.
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e EAANXA 23 «ABeBaioTnTa OXETIKG HE XeIpIOHOUG ®Opou Eicodnparoc» (epappoleral yia
€TNOIEG NEPIOSOUG Nou EEKIVOUV TRV i peTa Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npogfn otnv €kdoon Miag veag Aigpunveiag, Tng EAAMXA 23. To AAM 12
«®opol EicodnuaToc» npoadiopilel TOV AOYIOTIKO XEIPIOWO TOU TPEXOVTOC Kal avaBaA\OpevoU (popou, alAa
dev npoodiopilel Tov TPONO Pe Tov onoio Ba npénel va avTikatonTpilovTal ol ENNTWOEIC TNG aBeBaioTnTac. H
EAAMXA 23 nepihappavel TIC eninpooBeTec Tou AAM 12 anaimioeic, NnpoadiopilovTac ToV TPOMOo HE TOV OMoio
Ba npEnel va avTikatonTpiovral ol ENINTWOEIC TNG ABERAIOTNTAG OTOV AOYIOTIKO XEIPIOWO TwV (POPwV
gl00dnuatoc. H ETaipeia Ba eEeTdoel TNV ninTwon OAwv Twv napanavw oTic OIKOVOUIKEC KaTaoTdaoelc. Ta
avmTEPW £XOUV UI0BETNOEI anod Tnv Eupwnaikr ‘Evwon pe nuepopnvia évapénc ioxuoc Tnv 01/01/2019.

e Tpononoinosig oro AAMN 28: «MakponpOOeopeG ZUHHETOXEG Ot ZUYYEVEIG Kal
Koivonpaieg» (epappoleTal yia €TNOIEG NEPIOBdOUG nou EekIvOUV TNV N HETA TNV
01/01/2019)

Tov OkTwPRpIo Tou 2017, To IASB npoeRn oTnv £kBOCN TPOMOMOINOEWY NEPIOPICHEVOU OKoMou oTo AAM 28.
>Konocg Twv €v AOyw TPOMOMoINCEWV €ival N Napoxn OIEUKPIVIOEWV OXETIKA WE TOV AOYIOTIKO XEIPIOUO TwV
HaKPONPOBECUWY CUPHETOXWV OE Hia ouyyevn N Kolvonpa&ia — oTIC onoiec dev epappoleTal n pEBodog TG
kaBapng B¢ong — PBaocel Tou AMXA 9. H Etaipeia Oa €EeTdoel Tnv eninTwon OAwv Twv napandvw OTIC
Oikovopuikec KataoTdaoeig, av kal 0ev avaueveTal va €xouv kapia. Ta avwTepw dev €Xouv UI0BeTNOei and Tnv

Eupwnaikn ‘Evwon.

e ETnoieg BeATiooeig Tov AMNMXA — KUkAog 2015-2017 (epappodleTal yia £TNOIEG NEPIOSOUG
nou &exkivouv TNV 1| HeTa Tnv 01/01/2019)

Tov AeképBpio Tou 2017, To IASB npoéPn oTtnv €kdoon «Etnoleg BeATiwoelg Twv AMXA — KUkhog 2015-
2017», n onoia anoTeAeiTal and Yia oelpa TPOMNOMOINCEWV OE OpIoKEva MPOTUNA Kal anoTeAel PHEPOG TOU
npoypaupaTog yia TIC €TNOleC BeATIwoelc ota AMXA. O1 Tpornonoinoei nou NePIAAPBAvVOVTal GTOV KUKAO
auTov eival o1 €&nG: AMXA 3 - AMNXA 11: ZuhpETOXIKA OIKAIWKATA MOU KATEIXE NMPONYOUHEVWG O AMOKTWY OF
pia and koivoU Aermoupyia, AAM  12: EmNT@OEIC OTOV (POPO  €I000AKATOC and NANPWHES yia
XPNHATOOIKOVOUIKG MHEoa Tafivopnueva w¢ oToixeia Twv 10wV ke@aAiaiwv, AAM 23: Kootn daveiouou
eMAEEINa yia keaAaionoinon. O1 Tpononoinoei papuolovTal yia €TAOIEC NEPIOSOUC NMou EEKIVOUV TNV N
peTa Tnv 1n Iavouapiou 2019. H ETaipeia Ba e€eTacel Tnv eninTwon OAwv TwV Napandvw oTiG OIKOVOUIKEG
KaTtaoTaoeig, av kair 0ev avapeveTal va £xouv kapia. Ta avwTeépw dev €xouv uloBeTnBel and Tnv Eupwnaikn

‘Evwon.

e Tpononoinosig oto AAN 19: «Tpononoinon, Mepikonn i Ailakavoviopog Mpoypauparog
KaBopiopévwv Mapoxwv>» (epapuoleTal yia TACIEG NEPIOJOUG NOU EEKIVOUV TNV 1 HETA
v 01/01/2019)
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Tov ®eBpoudpio Tou 2018, To IASB npo£Bn otnv £kOOCN TPOMOMOINCEWV NEPIOPICHEVOU OKonoU aTo AAIM
19, Bdoel TwV onoiwv Hia OIKOVOMIKN OvTOTNTA ANAITEITAlI va XPNOIHONOIEl EMIKAIPONOINUEVEG AVAAOYIOTIKEG
napadoxeC KaTd Tov npoodiopIoUd TOU KOOTOUG TPEXOUOAC UMNpeoiac kai Tou kabapoU TOKOU yia Tnv
evanopévouoa nepiodo WETA TV TPOMOMOINGN, TNV MEPIKOMN 1 TOV JIAKAVOVIOUO €VOC MpoypdupaTog
KaBopIoPEVWY MApOXWV. ZKOMOG TwV &V AOYw TPOMOMOINCEWV €ival n evioxuon Tng KAtavonong Twv
OIKOVOMIKWOV KATAOTACEWV KAl N Napoxn NEPICOOTEPO XPNOINWV MANPOPOPIOV OTOUC XPNOTEC auTwv. H
Etaipeia Ba €€eTaoel TnVv eNinTwon OAwv Twv Napanave oTiC OIKOVOUIKEC KaTaoTAoEI, av Kal Osv avaueveTal

va £Xouv Kaia. Ta avwTepw dev £xouv UI0BeTNOE anod Tnv Eupwnaikn ‘Evwon.

e AvaBswpnon Tou EvvoioloyikoU TAaiciou TnG XpnUATOOIKOVOHIKAG Ava@opdag
(epappoleTal yia eTNOIEG NEPIOSOUG Nou EekivoUv TNV 1 HeTa Tnv 01/01/2020)

Tov Maptio Tou 2018, TO IASB npoePn otnv avabewpnon Tou Evvoiohoyikou [MAaiciou Tng
XpnNHaTooIKoVOUIKNG Avagopdc, okonog TNG onoiag ATav N EVOWHATWoN onUavTikwv Beudtwv Ta onoia dev
kaAunTovTav, kabwg €niong kal n enikaiponoinon kai napoxn OIEUKPIVIOEWV OE OXEON ME OGUYKEKPIUEVEG
kaBodnynoeig. To avabewpnuevo EvvolioAoyikd MAioio TnG XpnuaToolkovouikng Avapopdg nepiAappavel Eva
VEO KEQPAAQIO OXETIKA HE TNV EMIPETPNON, OTO OMoi0 avaAUeTal n  &vvold TG  EMNIYETPNONG,
oupnepIAapBavopevwy NapayovTwy nou npenel va Aappavovralr unoyn kata Tnv emAoyn piag PBacng
EMPETPNONG, BEPATA OXETIKA ME TNV napouciacn kai yvwoTtonoinon oTig OlkovopikéG KataoTaoeig kal
kaBodnynon avagopika HE TNV anoavayvwpion OTOIXEIWV TOU EVEPYNTIKOU Kal UMOXPEWOEWV and TIC
Oikovopikeg Kataotaoeig. Mepairépw, To avabewpnuevo Evvololoyikd TMAaicio TnG XpnHaToOIKOVOMIKNG
Avagopag nepiAappavel BEATIWPEVOUG OPIOHOUG TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UMOXPEWOEWY,
kaBodnynon nou unofonba Tnv €@apuoyn Twv €v AOYyw OPICH®V, €MIKAIPONOINCN TwV KPITNPIWV yia TNV
avayvwpion Twv OTOIXEIWV ToU €vepynTikOU Kal TWV UMOXPEWOEWV, KABWC €niong kal OIEUKPIVIOEIG O€
ONMavTIKoUG TOWEIG, ONwg ol poAol TnG dlaxeipiong, TNG ouvTNPENTIKOTNTAG Kal TG aBeBaidTnTag kata Tnv
EMIPJETPNON OTNV XPNHATOOIKOVOMIKN nAnpo@opnon. H Etaipeia 6a eEetdoel Tnv eninTwon OAWV Twv

napanavw oTig OikovopikeéG KaTtaoTaoelg. Ta avmTepw dev Exouv UIoBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oTiG Avagopég Tou EvvoioloyikoU MAaigiou TnG XpnHAaToOIKOVOMIKNAG
Ava@opdag (epappoleTal yia ETNOIEG NEPIOdOUG NoU EEKIVOUV TNV N HETa TRV 01/01/2020)

Tov MdapTtio Tou 2018, TO0 IASB npogPn otnv &kdoon Tpononoinoswv oTIC Avagopeg Tou EvvoioAoyikou
MAaigiou TNG XpnUATOOIKOVOMIKAG AvaQopdc, Ot ouvexela TnG avabewpnong Tou. Opiopéva MpoTuna
neEPINAUBAVOUV  PNTEC avAPOPEG OE  MPOYEVEOTEPEG €kOOOEIC Tou Evvoiohoyikou MMAaigiou  Tng
XpNHATOOIKOVOMIKAG Avagopdc. ZKOnoG Twv €v AOyw TPOMOMOINCEWV €ival N €NIKAIPONOINON TWV WG Avw

avagopwv kai n unootnpiEn yia Tn MeETABacn oTo avabewpnuevo Evvololoyikd MMAgicio  Tng
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XpnuaToolkovopikng Avagopdac. H Etaipeia Ba e€eTaoel Tnv eninTwon 0Awv Twv napanavw oTiG OIKOVOUIKEG

KataoTdosic. Ta avoTepw dev £xouv uloBeTNOei anod Tnv Eupwnaikr ‘Evwaon.

e Tpononoinosig oro AMXA 3: «Opiopog piag Emxeipnonc» (e@appoleral yia €TNOIEG
neP10douG nou EeKIvouv TNV R\ HETG TRV 01/01/2020)

Tov OkTwRpIo Tou 2018, To IASB npoéPn oTnv £kdOCT TPOMOMOINCEWV NEPIOPICUEVOU oKonou aTo AMXA 3
MPOKEIYEVOU VA BEATIWOEI TOoV OpIoPd piac enixeipnong. O1 Tpononoinosic 6a Bondnoouv TIC €TAIpEieC va
NpPoCdIOPICOUV AV Hia anoKTnNon anoTeAEl OUVEVWON ENIXEIPNOEWY 1| anOKTNON OTOIXEIWV Tou evepynTikou. O
TPOMOMOINUEVOC OPICUOC EMICNMAIVEl OTI N €KPON HIag €nixeipnong €ival va napéxel ayabd kal Unnpeoieg
OTOUG MENATEG, €VW O MPOYEVEOTEPOG OPIOUOC €oTiale oTIC anodOCeIC und Tn HoOpPn HEPICUATWY,
XaMNAOTEPOU KOOTOUG 1 GAAWV OIKOVOMIKWV OMEAWYV OTOUGC EMEVOUTEC Kal O€ TPiTOuG. EninAgov Tng
Tpononoinong Tou opiodoU TnG enixeipnong, To IASB peow TNG ev AOYw £kOOONG NAPEXEI CUMNANPWHATIKNA
kaBodnynon. H Etaipeia Ba eEeTaoel Tnv eninTwon OAwv Twv napanavw oTic Oikovopikeg KataoTtdaoeig, av

kal Oev avapeveTal va £xouv kayia. Ta avwTepw dev Exouv UIoBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoesig oto AAMN 1 kai oto AAMN 8: «OpIcHOG TOUu OucINdouUG>» (EPapHodeTal yia
ETNOIEG NEPIODOUG Nou EEkIvouv TNV N HeTa Tnv 01/01/2020)

Tov OkTwPpio Tou 2018, TO IASB nNpoePn OTnV €kOOCN TPOMOMOINCEWV OTOV OPIOHO TOU OUcIwdOoUC,
MPOKEIJEVOU VA KATAOTEI EUKOAOTEPO YIA TIG ETAIPEIEC va NPOBOUV O AOKNON KPIoNG OXETIKA HE TO OUCIWOES
MEyeBOG. O opIoHOG TOUu ouaIwdoug Bonba TIG ETAIPEIEG va anoPacioouv noleg NnAnpogopiec Ba npénel va
nepIAN@BoUV oTIg OIKoVOMIKEG Toug KataoTaoelg. O veéog opiopog Tpononolei To AAM 1 kal To AAM 8. O1
TPOMNONOINCEIC anocapnvilouv Tov OpICHO TOU oucIwdOoUG Kal NwE autog Ba npénel va &QPApuoaCTEi,
oupnepIAappBavovTag oTov opiopd kabodriynon n onoia pEXP! Twpa nepiAappavoTav oe ala Mpotuna. H
Etaipeia Ba e€eTaoel TNV eninTwon OAwv Twv napanavw oTi¢ OIKOVOUIKEG KaTaoTAoEIG, av Kal OV avaueveTal

va €X0OUV Kapia. Ta avwTepw Oev £XOUV UI0BeTNBE anod Tnv Eupwnaikn ‘Evwon.

e ANXA 17 «AcQaAIOTIKEG ZUHBGOEIG» (EPapHOlETAl YIa ETNOIEG NEPIOOOUG NOU EEKIVOUV
TNV N peTra tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npogBn otnv €kdoon €vog veou MpoTunou, Tou AMXA 17, To onoio avTikaBioTd
€va evdiaueoo MpoTtuno, To AMXA 4. Zkonog Tou €pyou Tou IASB ATav n avantu&n evog eviaiou MpoTunou
Baoiopevou aTiG apxee (principle-based standard) yia Tov AoyioTIKO XEIPIOPO OAWV TWV TUNWV A0PAAIGTIKWY
OUMBACEWY, OUMNEPIAAUBAVOUEVWV KAl TWV CUMPBACEWV avTtac@AMoNG MouU KATEXEl &vag ao@aMOTIKOG
popeac. 'Eva eviaio MpoTuno Baciopevo oTIG apxeg Ba evioxUOEl TN OUYKPICIHOTNTA TNG XPNHATOOIKOVOMIKNAG
avaeopac MeTa&l OIKOVOMIKWV OVTOTHATWY, OIKalodoolwv kal kepaAlaiayopwv. To AMXA 17 kaBopilel TIg
anarmmoeig nou 6a npenel va epapuolel Hia OIKOVOUIKR ovTOTNTA OTn XPNHATOOIKOVOUIKN NANPO@Opnon nou

oXeTiCeTal Je a0@PAMIOTIKEG OUMBACEIC Nou ekdidel kal oUPBACEIC avTaopaAiong nou katéxel. H ETaipeia Ba
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€€eTA0El TNV €niNTwon OAwV Twv napanave oTic OIkovouikéG KaTtaoTdoeig, av Kal 0ev avapeVETal va EXOUV

Kapia. Ta avwTépw Oev £xouv UI0BTNOE anod Tnv Eupwnaikr ‘Evwon.

5.2. ZNHAvTIKEG AOYIOTIKEG EKTIHNOEIC Kal KPIOEIC TNG Aloiknong

H npoeToigacia Twv OIKOVOMIKWV KATAOTACEWV oUP@wva We Ta Aigbvry MpoTtuna XpnuaToolKOVOUIKAG
MAnpogopnong (AMXA) anartei and Tn dI0iknon TO OXNUATIOPO KPIOEWV, EKTIMAOEWV Kal UMNOBECEWV Ol
onoieg ennpealouv Ta ONMOCIEUMEVA NEPIOUCIAKA OTOIXEIA KAl TIC UMOXPEWOEIC TNV NUEPOMNVia oUVTAgng
OIKOVOMIKWV KATAoTAoEwV. Ennpealouv €niong TIC YVWOTOMOINCEIC TwV €EVOEXOMEVWV ANAITAOEWY Kal
UMOXPEWOEWY TNV NUEPOMNVIa GUVTAENG OIKOVOUIKWY KATAOTACEWV KaABWG Kal Ta OnUOoIEUMEVA Mood
€000wV kal €E00wV kaTa Tng nepiodou. Ta NpayuaTika anoTeAeopaTa evOEXeTal va dlapepouv and autd Ta
onoia £xouv ekTINNBei. O eKTINACEIC Kal o1 Kpioeig BaaifovTal oTnv eUneipia Tou NapeABOVTOC kal o aAAoug
NapayovTeG, OUMMNEPIAAPBAVOREVWV Kal TwV NPocdoKIwv yia PEAAOVTIKG yeyovOoTa Ta omnoia BswpouvTal
AOYIKQ OTIC OUYKEKPIMEVEG OUVONKEG, €V €NAvVAEIOAOYOUVTAl CUVEXWG ME TNV XPNOILOMoInan OAwv Twv
01a0€01UWV MANPOPOPIWV.

O1 Baaoikeg ekTIUNOEIG Kal a&loAOYIKEG KPIOEIG TNG Aloiknong €ival oI aKOAOUBEG:

ExTignoeig kata Tov unoAoyiopo Tng agiag xpnong Twv MATP

H Etaipeia dievepyei OXETIKO €AeyX0 anopeinong TnG afiag Twv enevOUCEWV O BUYATPIKEC KAl OUYYEVEIG
OMNOTE UNApXEl EVOEIEN yia anopeinon, cUP@wva pe TIG d1aTa&elg Tou AAM 36. Mpokelpévou va dIanioTwoEi
€AV OuvTpEXOoUV AOYOl anopEiwonG, anaiTeital o unoAoylopog Tng a&iag xpnong kai Tng €uAoyng agiag
MEIWHEVNG KATA TO KOOTOG NWANCNG TNG kabe Movadag Anpioupyiag Tapeiakwyv Powv (MATP). Ta avakThoida
nood Twv MATP €xouv kaBopioTei yla okonoug eAéyxou anopeinong PE BAon Tov unoloyiopo Tng a&iag
XPNONG TOUG, O 0rMoiog anaiTei EKTIUAGCEIG. Ma Tov UNoAoyIoHO TG a&iag Xprnone, Ol EKTIHWEVEG TAUEIOKES
POEC Npo €EoAouvTal oTnVv napouca a&ia Toug PE Tn XPHNon &€vOG GUVTEAEDTH MPOEEOPANCNG, O OMoiog
avTikaTonTpilel TIG TPEXOUOEC EKTIUNCEIC TNG ayopdg yia Tn dlaxpovikn a&ia Tou XpAuaTog, kabwg Kal Toug
KIVOUVOUG MOU OUuvOEovTal HE TN OUYKEKpIYEvn MATP. XTOov UMOAOYIGHO XPNOIKOMNOIOUVTAl TAMEIAKEG
NPoBAEWEIG BACIOPEVEG OE €yKEKPIYEVA and Tn Aloiknon EniXElpnUAaTika ox€dla. AuTd Ta EnXEpnUATIKa
oX€0Ia Kal ol NPOBAEYEIC TAPEIOKWY POowV oUVNOWG KAAUNTOUV NEPIODO MEVTE €TWV. TAUEIOKEG POEC NEPAV
TNG NEPIODOU KaTA TNV oroia ol NPoBAEYEIG gival B1aBETIPEG, NPOEKTEIVOVTAl BACEI TWV EKTIHWHEVWY PUBH®Y
avanTtuéng. O1 BaoikéG napadoxEC Mou XpnaoidonolouvTal yia Tov NpoadiopIoPo TNG avakTnoIung a&iag Twv
dlapopeTikwv MATP nou €xouv npayuatonoindei, avagepovTtal otn onpeiwon 10.4 TwV XpNHATOOIKOVOUIKWY

KATAoTAOEWV, OMNoU Kal EENYEiTal NEPAITEPW.

MpOoBAewN yia pOPO €1003NHATOG
H npoBAewn yia @opo €icodnuatoc pe Baon To AAM 12 unoAoyileTal PE eKTiPNON Twv @Opwv nou Ba

kaTaBAnBouv OTIG (POPOAOYIKEC ApXEG Kal NEPIAAUBAVEI TOV TPEXOVTA POPO EI00OAKATOG Yia KABE Xpron Kal
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npOBAEWN yia TOuc NPOCOBETOUC POPOUC Mou MIBavov va NpokUYWouV o€ (POoPoAOYIKOUG EAEYXOUC. MPOKEIUEVOU
va npoodiopioTei N NpoBAewn TnCG ETaipeiac yia Toug (pOpouc €I00dNUATOC AMNAITEITAl OUCIAOTIKN avTiAnyn
TwV avwTépw. MapdTi n €kBacn Tou (popoAoyikou eAEyxou dev eival duvaTtdv va npoBAspOei agionioTa, ol
ETAIPIEC TOU OMIAOU XPNOILOMOIWVTAC OTATIOTIKA OTOIXEid and (POPOAOYIKOUG €AEYXOUC NAPEABOVTWV
EAEYHEVWV (POPOAOYIKA XPrOEWY, £XOUV OXNHATIoOEl NPORAEYN YIa TIC EVOEXOUEVEC (POPOAOYIKEC UMOXPEWOEIC
nou 6a NpokUWOUV anod Tov (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPrOEWV.

TNV NeEPINTWON Mou Ol TEAIKOI (POPOI MOU MPOKUMTOUV HETA and TOuG (POPOAOYIKOUG eAEyXOUC Eival
dlapopeTikoi and Ta nood nou eixav apxika kataxwpnOei, OIAPOPEC aAuTEC Ba €nnpedoouv TOo (POPO
€1000NMaToC Kai TIC NPoBAEWeIC yia avaBaAAOPeEVOUG (OPOUG OTn XPron mnou O npoadIopIoHOC Twv
popoAoyikwv dlapopwVv EAABE xwpa.

MpoBAEYEIC yIO AVAHEVOHEVEG NICTWTIKEG {NHIEC anO anaITHOEIG and NEAATEG

H ETaipeia epappolel Tnv anAonoinyevn npoogyyion Tou AMXA 9 yia TOv UNOAOYIOHO TWV AQVAUEVOUEVWY
MOTWTIKWV {NUIOV, YE TNV onoia, n npoBAswn {nuiag empeTpdtal G NOCO i00 ME TIGC AVAPEVOUEVEG
MIOTWTIKEG {NUiEC kaB’ OAn Tn diapkela {wNG yia TIG anaitnoelg anod neAaTe. H ETaipeia dievepyei npoBAEYEIC
yla €nIoCPAA&iC anaitnoEIC 0 OXEON HE OUYKEKPIPEVOUG NeAATeC OTav unapxouv Oedopéva i evOeiEeig ol
0noieg KATadeIkvuouv OTI N €ionpa&n TnG OXETIKAC anaiTnong oTo oUVOAO TNG N KATa éva PEpoc dev gival
mOavn. H Aioiknon Tng ETaipeiag npoBaivel o€ nePIOdIKA ENAVEKTIKNON TNG ENAPKEIAC TNG NPOBAEYNC OXETIKA
ME TIC ENIOPAAEIC anaITnoEeIC o€ ouvapTNon TNG NICTWTIKAG TNG NOAITIKNAG Kal AdyBavovTag unoyn Ta oToIxEid
™G Nopikng Ynnpeoiag Tng ETaipeiag, Ta onoia npokuntouv Bdaon ene€epyaciag 1I0TopIKWV OEOOUEVWVY Kal
npoopatwv eEeAifewv Twv unoBécewv nou OlaxelpiCeTal. Eniong, a&loloyei Tnv avakTnoidoTnTa TV
EUNOPIKWV AMNAITAOEWY ENIOKONWVTAG Kal TNV €vNnAIKIOON Twv UnoAoinwv Twv MNEAAT®V, TO MIOTWTIKO

IOTOPIKO TOUG Kal TNV OIEUBETNON TWV HETAYEVESTEPWY TNG NEPIOdOU avapopac EI0NPAEEWV.

MpoBAsywn yia ano{npiwon NPocwnikou

To Uwoc TNG npoBAewnc yia anolnuiwong npoownikoU BacileTal o€ avaloyioTiKr PEAETN. H avaloyioTikn
MEAETN nepIAAPPBAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO ENITOKIO, TO NMOCOCTO
av&nonc Twv apoiBwv Twv gpyalopevwy, TNV al&non Tou OeiKTn TIHWV KATAVAAWTH KAl TNV AVAUEVOUEVN
evanopévouoa epyaoiakn {wry. O1 napadoxEG nou XpnoidonoloUvTal EPNEPIEXOUV GNUAVTIKN aBeBaioTnTa Kai
n Aloiknon Tng ETaipeiag npoBaivel o€ CUVEXN ENAVEKTIKNGN TOUG.

EvOEXOHEVA OTOIXEIA TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWOTEIG

H ETaipeia epunAékeTal o€ dIKAoTIKEG DIEKDIKNOEIC KAl anolnNMIMOEIC KaTA T ouvhAOn Nopeia TwV Epyaciov Tou.
H Oioiknon kpivel 0TI onoloidnnoTte diakavoviopoi de Ba ennpealav onuavTika Tn OIKOVOMIKN B€an Tng
Etaipeiac oTic 31 AekeppBpiou Tou 2018. MapoAa autd, o KABOPICHOC TWV EVOEXOHUEVWV UMOXPEWOEWY MOU
oxeTifovTal he TIG OIKAOTIKEG DIEKDIKNOEIC KAl TIC analTAOoEI§ ival pia noAUnAokn diadikacia nou nepiAauBavel
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KPIOEIC OXETIKA ME TIC MOAVEG OUVENEIEG Kal OIEPUNVEIEG OXETIKA ME TOUG VOUOUG Kal TOuG Kavoviopoug.
MeTaBoAéC OTIC Kpioei 1y oTIC dlepunveiec gival mbavd va odnynoouv o€ pia auénon f YIa peEiwon Twv
EVOEXOUEVWV UNMOXPEWOEWV TNG ETaipeiac oTo pEAOV.

Q@EAIPN N anooBECIHWV OTOIXEIWV
H dioiknon Tnc etaipiac €€etalel TIC WPENPEC (WEC TWV AMOOBECINWY OTOIXEIWV O KABe xpron. Tnv 31n
AskepBpiou 2018 n dioiknon TNG €Taipiac ekTiya OTI o WPENIPEG {WEC avTINPOoWNeUoUV TNV avAPEVOUEVN

XPNOINOTNTA TWV OTOIXEIWV TOU EvEPYNTIKOU.

ANOMEIWON EVOMUATWV NAYiWV GTOIXEIWV

Ta evowpaTta nayia oToIxEia EAEyXOVTal yIa OKOMoUG AnoMEiwonG OTav YeyovoTd 1 aAAayeg OTIC OUVONKEG
unodnAwvouv 0TI N AoyioTIkA aia Pnopei va unv €ivar avaktnoiun. MNa Tov unoAoyiopod Tng agiag xpnoewg n
Aloiknon eKTIUA TIG HEANOVTIKEG TAPEIQKES POEC ANO TO MEPIOUTIAKO OTOIXEIO N TNV Jovada Tauelakng pong Kai
va €nIAEEEl TOV KATAAMNAO GUVTEAEDTN NPOEEOPANONG YIa va unoAoyicel TNV napouca a&ia Twv PEAAOVTIKWV

TAMEIOKWY POWV.

6. BaolikEG AOYIOTIKEG APXEG

O1 AOyIOTIKEG apXEG BACEI TwV OMOIWV CUVTACOOVTAl Ol CUVNHHEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG OMOIEG

ouoTnUaTIKa epapuolel n ETaipeia gival ol akoAouBec.

6.1. MAnpopOopnoN KaTa TopEa
Q¢ enixelpnUaTikOG TopEAG opileTal Wia opada oTolxeiwv evepynTikoU Kal 0pacTnPIOTATWY MOU MAPEXOUV
NPoIOVTa Kal UNNPECIeS, Ta onoia unokevTal og SIAPOopPETIKOUG KIVOUVOUC Kal anodoaei anod ekeiva AAwv

EMIXEIPNHATIKWV TOUEWV.

QC yewypagIkoG ToPEAC, opileTal Hia yewypa@ikn MEPIOXN, OTNV Onoia NapEXovTal NPoiovTa Kal UNNPECieg

Kal n onoia unokelTal o€ dIAPOPETIKOUG KIVOUVOUG Kal anodOoeig ano AANEG NEPIOXEG,

H ETaipeia dpacTtnpionoleital Kuping oTnv eKJeTAAEUDN PHappapwy (ene€epyacia kal Epnopeia Mapudapwv).

lewypagika n Etaipeia dpactnpionolsital otnv EAAnvikn Enikpateia.

6.2. Evonoinon BuyaTpik®mv
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OuyaTtpikég: Eival 0Aec o1 eTaipeiec nou dioikoUvTal Kal eAéyxovTal, dueoa n €Upeoa, and AAn eTaipia
(UNTpIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWN@Iag Twv PETOXWV TNG ETaipeiag otnv onoia £yive n enévduan,
€iTe HEOW TNG €6APTNON TNG ANO TNV TEXVOYVWOId Nou TG napexel o ‘OpiIAoc. AnAadn, BuyaTpikeG sival ol
ENIXEIPNOEIC NAVW OTIC OMOIEC AOKEITAl EAEYXOC ano TNV MNTPIKA. H PNTPIKN £TAIpEia anokTd Kal aokei EAeyXo
HEOW TWV JIKAIWPATWV Yrigou. H unapén Tuxov duvnTikwv JIKAIWKATWV WHPOU Ta ornoia €ival aoknoiya
KATda Tov XpOvo GUVTAENC TwV OIKOVOUIKWV KATAOTACEWY, AQUBAVETAI UNOYN NPOKEIUEVOU VA OTOIXEIOBETNOEI
av n PNTPIKN aoKei Tov €Aeyxo €ni Twv BuyaTtpikwv. O1 BuyaTpikeC evonoiouvTal NARPwE (oAIKA evonoinon) pe
™V MEBOdO TnG €€ayopdC amd TNV NUEPOMNVIA NMOU anokTaTal o €AeyXo¢ &én’ auTwv kai nalouv va
evonoloUvTal anod TNV NUEPOUNVia Nou TETOIOC EAeYXOC dev ugioTarai.

H €€ayopd BuyaTpikng and Tov ‘OuiIAo AoyioTikonolgiTal Bacesl TnG PeBOdoU TNG ayopdc. To KOOTOG KTHong
Miag BuyaTtpikng ival n eUAoyn a&ia Twv NEPIOUCIAKWY GTOIXKEIWV Nou d0BNKav, TWV JETOXWV Nou ekdOBNKav
KAl TWV UNOXPEWOEWV NoU avaAnednkav kata Tnv nuepounvia TG avraAAayng, NAEov TUXOV KOOTOUG APEDa
ouvOedepEVOU ME TNV ouvalayn. Ta €EATOMIKEUPEVA NEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEG
UMOXPEWOTEIC MOU AMOKTWVTAl O€ Mia EMIXEIPNUATIKA OUVEVWON EMIPMETPWVTAl KATA TNV €€ayopa oOTIG EUAOYEG
a€iec Touc aveEapTNTWG TOU NOCOOTOU CUMMETOXNG TO KOOTOC ayopdg nmépav Tng eUAoyng a&iag Twv eni
MEPOUC OTOIXEIWV MOU anoKTABNKAv, KaTaxwpeiTal wg unepa&ia kal dev anooBeveral AAa eAEYXETal yia TNV
moavoTnTa anopeiwong TNG.  Av To OUVOAIKO KOOTOC TNG ayopdc ival pikpdTepo and Tnv UAoyn aia Twv

€ni HEPOUC aToIXEIWV Nou anokTnenkav, n dlagopd KATaxwpeeiTal APECa OTa anoTeAETUATA.

EI0Ika yia TIG ENIXEIPNUATIKEG OUVEVWOEIG NMOU £XOUV NpayuaTtonoinbei npiv Tnv nUepopnvia perapaong Tou
Opilou oTa AMXA (1n Iavouapiou 2004) xpnoidonoisital n €€aipeon Tou AMXA 1 kair dev epapuoleTal
avadpopikd n peEBodog TNG e€ayopdc. ZTa nAaiola Tng napanavw e&aipeong n Etaipeia dev enavalnoAoyilel
TO KOOTOG KTNONG TWV BuyaTpikwv Nou €ixav anokTnBei npiv anod Tnv nuepounvia peraBaong ota AMXA, ouTe
TNV €UAoyn a&ia Twv anokTNBEVTWY OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWY KATA TNV NUEPOMNvVia
NG €€ayopdg, ouTe avayvwpilel unepa&ia (goodwill) OTIG EvONOINWEVEG OIKOVOUIKEG KATACGTACEIG TNG CUMPWVA
ME Ta AMXA.

EvdocTaipika unoAoina kai evOOETAIPIKEG OUVAAAAYEC, NMou cupnepIAapBavouy £€0oda, danavee kal epiopara,
anaAeipovTal nANpwc. Kepdn kar {nuiec anod evOOETAIPIKEC OUVAANAYEG, MoOU avayvwpilovTal o neplouciakd
oToIxeia, Oonwg anoBéuarta kal nayia nepiouciakd aToixeia, anaieipovtal NARPwG. O AOYIOTIKEG APXEC TwV

BuyaTpikwv TpononoloUVTal WOTE Va £ival OPOIOPOPPEG E AUTEC NoU £Xouv UI0BeTNBei and Tov ‘Opiho.

‘OTtav katapTidovTal I1AITEPEC OIKOVOUIKEG KATAOTACEIC, Ol ENEVOUCEIG O€ BUYATPIKEG, AnO KOIVOU ENEYXOMEVEG

OIKOVOMIKEC OVTOTNTEC KAl OUYYEVEIGC EMIXEIPNOEIC NOU eV KATATACOOVTAlI WG KATEXOUEVEC NpoG nwAnon (n
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dev gupnepihapBavovTal o opada dIABeoNC NoU KATATACOETAlI WC KATEXOMEVN NPOG NWANGCN) CUMPWVA HE
To AMXA 5 8a AoyioTikonoloUvTal €iTe:

(a) =1o kooToc. (H pEBodoC kOOTOUC ival HEBOOOC AOYIOTIKNC KATa TnVv onoia n enévouan avayvwpileTal oTo
kKOoToC. O enevOUTAC avayvwpilel Ta €000a anod Tnv €NEvOUCn POVO OTNV EKTACH MOU €ICNIPATTEl JEpioPATa
and OwpPeUPEVA KEPDN TNG €kOOTPIAC, TA onoia MPOKUNTOUV HETAYEVESTEPA TNG NMEPOMNVIAC anOKTNoNG.
Mepioyata nou AapBdavovral eni nAéov TETOIWV KePdWv, Oewpolvral avakTnon Tng enévduong Kai
avayvwpidovTal agaipeTIKA Tou KOOTOUC TNG ENEVOUONC).

(B) Zuppwva pe To AAM 39. (Katatdooetar w¢ npoopilOYEVO Yia EPMOPIKN €KPETAAAEUON Kai Ba
ENIPETPpWVTAl TNV €UAoyn a&ia oUppwva pe To AAM 39 kal o1 peTaBoAec oTnv a&ia autn Ba avayvwpilovTal
WG kEPDOC N {nuia oTnv nepiodo katd Tnv onoia npayyaronolovvTal).

H Eraipeia kara tnv 31 AskeuBpiov 2018 Oev OULIETEXEI O ETAIPEIEC MTOU VA NANPOUV TOUG OPOUC TwV

Buyatpikawv Kai va evoroireénkav.

6.3. ZUHHETOXN OE OUYYEVEIG ENIXEIPNOEIG

ZUYYEVEIG: H ouyyevng enixeipnon €ival pia eTaipeia Nou PNopei va pnv €xel ETAIPIKN HOPQR, ONwG €ival €vag
OUVETAIPIOHOC, €Ni TNG onoiag o enevOouTNG AOKEI onuavTikn €nippon kai n onoia dev gival oUTe BuyaTpikn
oUTE OUMMETOXN O€ Kkolvornpaia. ZnUavTikng enippon €ival To dIKaiwPa CUHPHETOXNAC OTIC ano®Acel§ Tng
OIKOVOUIKNG Kal ENIXEIPNUATIKAG MNOAITIKNG TNG €kOTPIAC, XWPIG OUWG VA aoKeiTal EAEYXO0G NAVW OE AUTEG TIG
MONITIKEG. Av O €nevOUTNG KaTEXel, AuEda N eupeca (n.X., MEOwW Buyatpikwv), TouAaxiotov 20% Twv
OIKAIWPATWY YHPOU TNG €kDOTPIAG, TEKKAIpETal OTI QUTOG AOKEI ONUAvTIKA €NIPPON), EKTOG av UNAPXEI CAPNG
anodein nepi Tou avTiBETou. Mia €nevOuCn OE GUYYEVR €MIXEIPNON MPENEl va AOYIOTIKOMOIEITAl OTIG

EVONNOINUEVEC OIKOVOMIKEG KATAOTACEIG CUP@WVA HE TN HEB0BO TNG kaBapng Banc.

ZUPQwva e Tn MEBOdO TG kabapng BEong, n enévduon GE Wia OUYYEVH EniXEipnon avayvwpiletal apyika
OTO KOOTOG KTNONG Kal N AoyioTikn a&ia au&aveTal N PEIWVETAl yIA VA AMEIKOVIOEl TO PEPIDIO TOU €NEVOUTH
oTa kEPON N TIG {NMiIEC TNG €kDOTPIAC META TNV NUEPOMNVIA TNG andkTnong. To PeEPIdIO Tou €nevouTH €N TOU
kEPOOUC N TNG {nuiac Tng ekdOTPIAG NEPIAAPBAVETAI OTA ANOTEAECHATA Tou enevduTr. Ta PeEpiopaTa nou o
enevOuTnG AauBavel and pia €kdOTpIa, MHeiwvouv Tn AoyioTikh aia Tng enevduong. Mpooapuoyeg oTn
AoyioTikn afia pnopei €niong va €ivalr avaykaieg, yia WeTABoAEg oTnv avaAoyia Twv OIKAIWKATWY Tou
€NEVOUTN OTNV €kdOTPIA, MOU NPoKUNTOUV and PETABOAEC TwV 10iwV KEPaAAQiwV TNG EkBOTPIAC, Ol OMNoieC dev
EXOUV OUMNEPIANPOEI 0Ta anoTEAEOUATA TNG. XTIG HETABOAEC AUTEC NEPIAAUBAvoOVTal EKEIVEC MOU NPOKUNTOUV
and avanpocappoyeg NAylwv NEPIOUCIAKWY OTOIXEIWY Kal and ouvaAAayuaTikeG OIaPopEG PETATPONNG. To
MEPIOIO TOU enevOUTN OTIC HETABOAEC AUTEC avayvwpileTal ansubeiac oTnv kabapry B€on Tou enevouTh.

‘Ocov agopd Tnv unepa&ia anokTnong, auTn Mpeiwvel TNV aia TnG OUMMETOXNG ME emPBapuvon Twv

anoTEAEOUATWY XPNong, 0Tav HEIwvETal n agia Tne.
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'OTav n ouppeToxn Tou OpiAou oTIC {NUIEC OE pia GUYYEVN €MIXEipnon 100UTal 1) UNEPBAIVEI TN CUPKETOXN TNG
OTN OUYYEVH E€MNIXEIpPNON, CUUNEPIAAUBAVOUEVWV onolovOnnoTe AV eniocpal®wv anarmmoswy, n Etaipeia
Oev avayvwpilel nepaitépw {NUIEG, €KTOC KAl av €XEl KAAUWEI UMOXPEWOTEIG I €XEl EVEPYNOElI NANPWHES €K

HEPOUC TNC OUYYEVOUG EMIXEIPNONG KAl £V YEVN EKEIVWV MOU NPOKUNTOUV and Tn METOXIKN 1010TNTA.

'Otav katapTilovTal 18IAITEPEC OIKOVOUIKEC KATACTACEIG, 01 ENEVOUCEIC O BUYATPIKEC, anO KOIVOU EAEYXOUEVEC
OIKOVOMIKEC OVTOTNTEC KAl OUYYEVEIC EMIXEIPNOEIC NOU OV KATATACOOVTAI WG KATEXOMEVEC Npog nwAnon (n
dev oupnepihapBavovTal o opada dIGBeoNC NoU KATATACOETAl WC KATEXOMEVN NPOC NWANGCN) CUP@WVA HE
To AMXA 5 8a AoyioTikonoloUvTal €iTe:

(a) Z1o kooToc. (H pEBodog kOaTOUG €ival HEBOBOG AOYIOTIKNG KATA TV onoia n enévouan avayvwpileTal GTo
kOoTOoG. O €nevdUTAC avayvwpilel Ta €0oda anod Tnv €Nevouan POVO OTNV €KTAGN MOU €I0NPATTEl YepiouaTa
and owpeupeva kePON TG €kOOTPIAG, TA onoia NMPOKUNTOUV HETAYEVESTEPA TNG NMEPOMNVIAG AMOKTNONG.
Mepioyata nou AapBavovral €ni mAgov TETOIWV KEPDWV, Bewpouvtal avaktnon Tng enevduong Kai
avayvwpifovTal agaipeTIka ToU KOOTOUG TNG enevouong). Eniong n ouppeToxXn O€ Ouyyeveig enixelpnoeig 6a
eAEyxeTal yia Tnv niBavoTNTa anopeiwong TnG.

(B) Zuppwva pe To AAM 39. (Katatdooetral w¢ npoopilOYEVO Yia EPMOPIKN €KUETAAAEUON kai Ba
EMPETPpWVTAl TNV €UAoyn a&ia cUpewva Pe To AAM 39 kal ol HETABOAEC oTnv a&ia autn Ba avayvwpilovTal

WG KEPDOC N {nuia oTnv nepiodo KaTda Tnv onoia npayyaronoiolvTal).

6.4. Meratponn &Evou vopiopaTog

O! OIKOVOUIKEG KATAoTAoEIC napoucialovTtal o€ Eupw, nMou anoTeAei To AEITOUPYIKO VOUIOHd. «AEITOUPYIKO»
€ival To VOUIoNAa Tou NpwTEUOVTOC OIKOVOUIKOU MEPIBAAOVTOC 0TO onoio Asitoupyei n ETaipeia kai Baon Tou
OMoioU EMIPETPWVTAI TA OTOIKEIA TWV OIKOVOMIKWY kataotacewv Tng Etaipeiag. O1 ouvalhayeg oe EEva
VOMioNaTa PETATPENOVTAl OTO AEITOUPYIKO VOMIOWA WE TNV XPRon TWV ICOTIMIQWV Mou IoXUouV KaTtda Tnv

NUEPOUNVia Twv cuvaA\ayav.

Kepdn kal {nuIEC and ouvaA\aydaTIKEG OIAPOPEC Ol OMOieC NMPOKUMTOUV anod Tnv ekkabapion TETOIWV
ouvalaywv kata Tnv dIdpkeia TNG NEPIODOU Kal and Tnv HETATPOMN TWV VOMIOUATIKWV OTOIXEIWV Nou
ekppadovral os EEvo VOUIONA WE TIG I0XUOUCEC I00TIMIEG KATA TNV NUEPOMNVIa I0oAoyIoHoU, KaTaxwpouvTal
oTa anoTeAeéopara.

H Eraipeia kara tnv ngpiodo 1 Iavouapiou w¢ 31 AekeufBoiou 2018 Oev nipayuaronoinoe ouvailayee e
OIKOUC TOU EEWTEPIKOU.

6.5. EVOWUATEG AKIVITONOINOEIG
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Ta nayia oToixeia Tou evepynTIkoU aneikovi{ovTal OTIG OIKOVOMIKEC KATAOTACEIG OTIC Agieq KTAOEWS TOug N
OTIC afjec TekuaApTOU KOOTOUC ONWC auTO MPOocdIopioTNKE BAacn eUAoywv a&lv KAaTa TNV NUEPOUNVIEC
HETABaoNC, peiov, kAT’ apxnVv TIC CUCCWPEUPEVEG anooBEDEIC Kal OEUTEPOV, TUXWV aANASIMOEIC TWV Nayiwy.
To kOOTOC KTHOEWC NEPINAPBAVEI ONEC TIC APECA MIPPINTEEC dANAVEC YA TNV ANOKTNON TwV OTOIXEIWV. MeTa
TNV apyxikn avayvopion Ta 191oxpnoigonoloUheva akivnTa, anoTidovTal otnv €UAoyn a&ia Toug kai n BeTIKN
dlapopd kaTtaxwpeital o Aoyapiaopo kabapnc B£ong «AlapopEC avanpooapuoync», Ve N apvnTikr OTO
Babuo, nou dev oupyneileTal PE AVTIOTOIXO AMOBEUATIKO, KATAXWPEITAI OTA ANOTEAEOUATA XPrOEWC.
MeTayeveéoTepeC OANAVEC KATAXWPOUVTAl 0 €navu&non Tnc AOYIOTIKNG a&iag Twv eVOWUATwV nayiov i wg
EexwpPIOTO NAyIO PHOVOV KATA TNV €KTACN MOU Ol dandaveg auTeC au€avouv Ta PEAAOVTIKG OIKOVOUIKA OMEAN
MOU QVAUEVETAl va €I0pEUCOUV and Tnv XPNon TOU Mayiou OTOIXEIOU kal TO KOOTOGC TOUG MMOPEl va
eMueTpnOei agiomota. To KOOTOG EMIOKEUWV KAl OUVTNPNOEWV KATAXWPEITAI OTa anoTeAéopaTta oTav
npayuaTonolouvTal.

O1 anooBeoelc Twv AAWV OTOIXEIWY TwV evowudTwv nayinv (nAnv oikonédwv Ta onoia dev anooBevovTal)

unoAoyidovTal e TNV oTabepn PEBOdO PETa oTNV WPENIUN {wr TOUG NOU EXEl WG €ENG:

KTipia 12,5-20 €Tn
MnxavoAoyIkog €E0NAIGHOG 6,6-8,3 €Tn
AuTokivnTa 5-6,6 €Tn
Noinog eEonAIoHOG 3-5 £€m

O1 unoAeIppaTikEG agie kal oI WPENPEG (WEG TWV EVOWUATWV nayiwv unokeivTal oe enave€ETaon os KAbe
nUepopnvia 1cohoyiopou. ‘OTav ol AOYIOTIKEG aieC Twv EVOWMATWY aKIVNTOMOINOEWY uneppaivouv Tnv

avaktnoiun a&ia Toug, n diagopd (anopsinon) kaTaxwpeital Aueca we £€0d0 0Ta ANOTEAEOUATA.

KaTta Tnv nwAnon eVoOwPAaTwy akivnTornoinoswy, ol diagpopéG HETaEU Tou TIUAKWATOG Nou AauBaveral kai TngG
AoyIOTIKNG Toug a&iag kataxwpouvtal wg kepdn 1 {nuieg ota anoteAéopata. Ol ENIOKEUEC KAl GUVTNPNOEIG
KaTaxwpouvTal oTta £€€0da Tn¢ nepIOdoU Nou agopouy.

O1 1010NapayoUeVEC EVOWMATEC AKIVNTOMOINOEIC OTOIXEIOBETOUV MPOCONKn OTO KOOTOC KTNOEWG TWV
EVOWMATWV AKIVNTOMNOINOEwV O a&iec nou nepiIAauBdavouv To Apeco kOOGTOC WioBodoaiac Tou npoownikoy,
MOU OUMUETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC aVAAWBEVTWY UANIKWV Kal AAAa

YEVIKA KOOTN.

6.6. Enevduoeig o AkivnTa

Enevduoeig o€ akivnTa €ival ol enevOUOEIG NMou apopoUV OAa ekeiva Ta akivnta (oTa onoia nepiAapyBavovTai n

yn, Ta KTipia r) Ta pEPN KTipiwv 1 kal Ta dUo) Ta onoia katéxovtal and Tov 1010KTATN (1} and Tov HIodwTr o€
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NEPINTWAON XPNHATOOIKOVOUIKNG HioBwonc), €iTe yia va anokopilel YioBwpaTta anod Tnv ekWiobwaor| Toug &iTe

yia Tnv auénon Tne a&iac Toug (evioxuon kepaAaiou) 1y kai yia Ta duo.

O1 enevdUoeIC o akivnTa avayvwpilovTal apxXIka oTo KOOTOC KTHOoNG TOUC, TO OMoIo €ival NPOOAUENUEVO HE
OAa ekeiva Ta €€0da nmou oxeTiovTal PE TN ouvaAAayn yia Tnv anoktnor Toug (n.x. oupBoAdloypaikd,
MEOITIKG, pOpoI peTABiBaonc).

MeTa TNV apxikn avayvwpion ol enevOUCEIC O akivnTa anoTigwvTal atnv uAoyn aia Toug dnAadn oTnv TIWn
oTnV onoia To akivnTo Pnopei va avralhaxdBei PeTa&l evruepwv Kal NPOBUHWV HEPWV OE HId ouvhdn
eMMopIkn ouvalayn. H euhoyn a&ia Twv enevduoewv OE akivnta npoadlopileTal €Tnola and aveEaptnTo,
avayvwpIoUEVO EKTIMNTH.

OnoladnnoTe PETABOAN oTnv guAoyn a&ia Twv enevOUOEwWV O akivnTa aneikovileTal oTa anoTeAETUATa TG
XPNOEWG OTNV 0roia NPOKUMTEI.

H Eraipeia kard tnv 31 AskeuBoiou 2018 Oev KATeEXEl ENEVOUOEIC OE aKivnTa.

6.7. AuAa NEPIOUCIaKa OTOIXEIQ

Aula neplouaiaka oToixeia anotehouv Ta dikaiwpaTa xpnong Evowpatwv AKivnTonoinoewv, kabwe kai ol

adeleg AoyIopIKOU.

Aikaiopa EkgeTaAAguong evowpaTtwv AkivnTonoinoewv: H Etaipeia Ta avayvwpilel apxika 0To KOOTOG
KTAONG N OTNV OVOUAOTIKA Toug agia. MeTa Tnv apxikn avayvwpion, n Etaipeia akoAouBei Tn AoyloTiki apxn
aneikoviong ToU HOVTEAOU TOU KOOTOUG Kal anelkovilel Ta QuAa nePIoUcIakd Tng OToIXEId OTO KOOTOG TOUG

Meiov kGBe owpeupévn anooBean kal kabe owpeupévn npia anopeinonc.

Aoyiopiko: O1 adeleg AoyIGHIKOU anoTIMWVTAl OTO KOOTOC KTNOEWC Meiov TIG anooBeaelg. OI anooBEoelg
OlevepyouvTal e TNV oTabepn PEBOdO kata Tnv didpkelad TNG WPENIKNG (WNG TWV OTOIXEIWV AUTWV N onoia

Kupaiveral ano 1 €wg 3 xpovia.

6.8. Anopcimon Aiag Nepiouciak®V ZTOIXEIWV

Ta oToIXEid TOU €vEPYNTIKOU MOU £XOUV anpoodiopioTn wPeAUn {wn 0ev anooBEvovTal Kal UNOKEIVTAl O
€Neyxo anopeiwong €Tnoiwg kalr 0Tav kanola yeyovoTa katadelkvuouv OTI N AoyioTikr a&ia Ynopei va pnv
gival avakTnoiun. Ta oToIXEia Tou EvePyNTIKOU MOU anooBEvovTal UNOKEIVTAl O€ EAEYX0 anopeinong Tne agiag
TOUC OTav unapyouv evoei€eic OTI o1 AoyioTikr a&ia Touc dev Ba avaktnBei. H avakTtioun aia eivar To
MEYAAUTEPO Nooo HETAEU TNG kaBapng TIUNAG NWANONG kai TnG agiag Aoyw xprionc. H {nuia Adyo peiwong Tng
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a€iac Twv OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal and Tnv €nixeipnon, oTav n AoyioTIkn afia Twv OToIXEiwv
autwv (N TNS Movadac Anuioupyiac Tapeiakwv Powv) gival yeyaAUTepn and To avakTrnoigo nogo Touc,.
KaBapr a&ia nwAnong Bewpeital To Nocd anod TNV NWANCN €VOC OTOIXEIOU TOU EVEPYNTIKOU OTA MAQIOIQ HIAG
ap@oTepoBapolc cuval\aync oTnv onoia Ta PEPN £XOUV NANPN YVWON KAl NPOoXWPOUV OIKEIOBEA®G, YETA
anod TNV agaipeon KAbs NpOOBETOU APECOU KOOTOUG OIABE0NC TOU OTOIXEIOU EVEPYNTIKOU, eV, a&ia Xpriong
gival n napoloa a&ia TV EKTIMOPEVWV MEAOVTIKOV TAMEIQKWMY POWV MOU AVAUEVETAI va €I0peUCOUV OTNV
ENIXEIPNON anod Tn Xpron €voc OTOoIXEIOU evepynTIKOU Kal and Tnv dIGBeon Tou OTO TEAOC TNC EKTIMWHEVNG
WPENING {wnG Tou.

6.9. XpnHAaTOOIKOVOHIKA HECA

Ta XpnUATOOIKOVOUIKA OTOIXEId TOU €vePYNTIKOU KAl Ol XPNHATOOIKOVOUIKEC UMOXPEWOEIC avayvwpilovTal
otnv Kartdoraon Oikovouikng ©@gong oTav, kai povov otav, n Etaipeia kabiotatar oupBarAdpevn Tou
XPNHUATOOIKOVOUIKOU peEoou. H ETaipeia navel va avayvwpilel €va XpnuaToolKOVOMUIKO OTOIXEI0 Tou
evepynTikoU OTav Kalr Povo OTav €KMVEUCOUV TA CUMPBATIKA JIKAIWMKATA €Mi TWV TAUEIAKWY POWV TOU
XPNUATOOIKOVOUIKOU OTOIXEIOU TOU €VEPYNTIKOU 1 OTAv WeTABIBACEI TO XPNMATOOIKOVOUIKO OTOIXEIO TOU
evepynTikoU Kal €ni TnG ouaiag peraBiBalovral ouciwdwe OAoI o1 KivOuvol Kal Ta OQPEAN nou oxeTilovTal YE To
OUYKEKPIMEVO  XPNUATOOIKOVOUIKO OTOIXEIO TOU  e€vepynTikoU. Mia  XpnUATOOIKOVOUIKR  UNOXPEWON
anoavayvwpiletal and Tnv Kataoraon OIKOVOUIKAG ©€ong OTav, kal Jovo oTav, eEogAsital — dnAadn oTav n

O€opeuon nou kabopileTal oTn oUPBACN EKNANPWVETAI, AKUPWVETAI 1 EKMVEEI.

i) XpnHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU
ApXIK| avayvopion kKdl HETAYEVECTEPN EMIHETPNON TWV XPNHATOOIKOVOHIKGOV NEPIOUCIAK®V

OTOIXEIWV

Ano Tnv 1 Iavouapiou 2018, Ta XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA KATATACOOVTAIl, KATA TNV apxIKn
avayvwpion, w¢ HETAYEVEOTEPA EMIPMETPOUMEVA OTO AnooBeopévo KOOTOG, oTnv €UAoyn afia pEow Twv
AoOINWV OUVOAIKWV €1000NUATWV 1 oTnv €uloyn afia péow Twv anoTeAeopdtwv. H katartaén Twv
XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KATA TNV apxikni avayvwpion Baci(eTal oTIC CUMPBATIKES
TAMEIOKEG POEC TWV XPNHATOOIKOVOUIKWVY MEPIOUCIAKWY OTOIXEIWV KAl OTO EMIXEIPNMATIKO HOVTEAO €VTOG TOU
0rMoiou JIAKATEXETAI TO XPNMATOOIKOVOUIKO MEPIOUTIAKO CTOIXEIO.

Me e€aipeon TIC anaitiosi and neAdTeg, n ETaipeia apxikGd anoTiyd €va XpnuaTooiKOVOMIKO MEPIOUTIaKO
oToIXeio oTnv €UAoyn a&ia Tou ouv TO KOOTOC GUVAANAYNC, OTNV MEPINTWON €VOG XPNHATOOIKOVOUIKOU
NEPIOUCIAKOU OTOIXEIOU Nou OV anoTIPATAl oTnv eUAoyn aia HEOW TwV anoTeAeopatwv. Or anartnoeig anod
neEAATEG apxIka anoTidwvTal otnv a&ia cuvaAhayng onwg opileTal ano 1o AMXA 15.

Ma va Ta&ivounOsi kai va anoTiunBei €va XpnUAaTOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO OTO anooBEOHUEVO KOOTOC

N oTnv €UAoyn a&ia HEOW TWV AOINWV CUVOAIKWV EI000NUATWY, NPENE va ONUIOUPYOUVTAl TAPEIAKEG POEC MOU
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anoTeAOUV «anoKAEIOTIKA NANPWHEC KEPAAQioOU Kal TOKWV» €Mi TOU aveEOPANTOU unoAoinou kepaAaiou. H
a&ioAdynon auTn €ival yvwoTh w¢ «SPPI» KpITHApIO Kal YiveTal o€ €ninedo PEPOVWUEVOU XPNHATOOIKOVOUIKOU
METOU.

MeTd TnVv apxikn avayvwpion, Ta XPNHUATOOIKOVOMUIKG MEPIOUCIAKA OTOIXEId KATATACOOVTAl OfF TPEIC
KATNYOPIEG:

- OTO AnooBeoUEVO KOGTOC

- oTnv €0Aoyn a&ia PEow TwV AOINWV CUVOAIK®V EI000NHATWV

- TNV guAoyn a&ia HEoW TWV ANOTEAEOUATWV

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU KATAXWPOUVTAl OTO arnooBECUEVO KOOTOC, anOTIH®VTAI
METayeveoTepa Bacel TnG peBOdou Tou npayuaTtikou emtokiou (EIR) kal undkevTal oe EAeyXo anopeinong
NG a&iag Toug. Ta kepdn kal ol {NHIEG avayvwpifovTal 0Ta anoTEAEONATA OTAv TO NEPIOUCIAKO OTOIXEIO NAUE
va avayvwpileTal, TPOMNonoIEiTal | anoeInVeTal.

MNa enevoUOEIC Ol onoieg dlanpaypaTelovTal o€ eveEpYO ayopd, n euloyn a&ia unoloyileTal pe Baon TIC TIMEC
npooPopac TnG ayopdc. la enevdUoelC yia TIG onoieG Oev undpxel €vepyog ayopd, n €uloyn atia
NPoCdIoPIfETAl HECW TEXVIKWV AMNOTIUNONG, €KTOC €AV TO UPOG TwV OPOBOAOYIKWY EKTIUNCEWY TNG €UAOYNG
aiac eival onuavTika peydho kal ol nIBavoTnTeG Twv OIAPOPWV EKTIMNCEWV OV WMopouv €UAoya va
a&ioAhoynBouUv, onoTe dev ENITPENETAI N ANOTIKNON AUTWV TwV ENEVOUCEWV OTNV €UAoyn a&ia.

H ayopd r nwAnon XpnUAaToOOIKOVOUIKWY OTOIXEIWV Nou anairolv Tnv napadoon TwV NEPIOUCIAKWY OTOIXEIWV
HEoa o€ éva Xpoviko nMAqiolo nou npoPAEnsTal and kavoviopd r napadoxn TN ayopdc, avayvwpileTal kaTa
TNV nuepounvia diakavovioyoU (dnAadry Tnv nUEPOMNVIa MOU TO MEPIOUCIAKO OTOIXEID HETAPEPETAl N
napadideTal oTnv ETaipeia).

ANopEIWON XPNHATOOIKOVOHIKGOV NEPIOUCIAK®MV OTOIXEIWV

H Etaipeia a&loloyei o€ kABe nUepoUnVia KATAPTIONG OIKOVOUIKWY KATACTACEWY Ta deDOMEVA avaPopIKa HE
TO KaTa néoov n a&ia evog XpnHATOOIKOVOHIKOU MEPIOUTIAKOU OTOIXEIOU N Hiag opddag XpnHaTooIKOVOUIKWY
NEPIOUCIAKWY OTOIXEIWV EXEI ANOMEIWOEI WG akoAoUBWG:

H Etaipeia avayvwpilel npoBAswn {nuiag €vavtl avapevodevwyv NIOTWTIKOV (NUIOV  yia OAa  Ta
XPNHATOOIKOVOUIKA NEPIOUTIaKA OToIXEia Mou Oev anoTIJWVTal oTnv €UAoyn aia PECW TWV AnOTEAEOUATWV.
O1 avapevopevee NICTWTIKES {nuiec Baoidovtal oTn dlIapopd avapeoa O OAEG TIGC OUMBATIKEC TAUEIAKEC POEC
nou €ival anaiTnTeg oUP@Wva PE TN ouhPBacn Kai OAEC TIC TAPEIGKEC POEC nou n ETaipeia npoodokd va
€1I0Npa&el NPoeEoPANUEVEC e BAON TO KATA NPOCEYYION APXIKO NPAYHATIKO ENITOKIO.

Ma TNV Epappoyn TNG avwTEPW NPOCEYYIONC NPAYUATONOIETal JIAKPION WETAEU:

eTWV XPNHATOOIKOVOUIKWV GTOIXEIWV TWV OMoiwV 0 NIOTWTIKOC KivOUVOG dev £xel EMIOEIVWOEI onUavTIKa YETA
TNV apxIKn avayvwpion r Ta onoia £Xouv XaunAo MOoTwTIKO KivOUVO KATa TNV nUEPOMNVia avapopdac (XTadio
1) kai yia Ta onoia avayvwpileTal n avapevopevn NIoTWTIKA {NMIa yia Toug eNOPeEVOUG 12 Pveg,
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eTWV XPNHATOOIKOVOUIKWV OTOIXEIWV TWV OMoiwV 0 MOTWTIKOG KivOUVOG £xel EMOEIVWOEI onuavTiKa PETA TNV
apxikn avayvwpion kai Ta onoia dev £xouv XapnAd mOTWTIKO Kivouvo (ZTadio 2). MNa autd Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA avayvwpileTal n avauevouevn MoTwTIKn NUIa £w¢ T AREN Toug,

e TWV XPNHATOOIKOVOUIKWV OTOIXEIWV YIA TA OMoid UNApXouV avTIKEIUEVIKEC anodeiEEIC anopeiwong KaTta Tnv
nuepounvia avapopdg (ZTadio 3) kai yia Ta onoia avayvwpileTal N avagevopevn nioTwTikn {NHId €w¢ TN ANén
TOUG,

Ma TG anaitnoeig ano neAdTeg n Etaipeia epappolel Tnv anAonoinuévn NPOCEYYION YIA TOV UMOAOYIOHO TwV
avapevopevwyv nIoTOTIKWV {nuiwv. Enopévwe, oe kaBe nuepopnvia ava@opdc, n ETaipeia emperpa Tnv
npoBAewn nuiac o€ Nooo i00 HE TIC AVAUEVOUEVEG MIOTWTIKEG (NMIEG kaB' OAn Tn didpkeia (WNAG XwpIic va
napakoAouBei TIGC JETABOAEC OoToV MICTWTIKO KivOuvo. KaTtd Tov UNoAOYIOHO TwV aVAPEVOUEVWV MIOTWTIKWV
(nuwv, n Etaipeia xpnoigonolei évav nivaka npoBAEWewv  €xovTag opadornoinoel TA  avWTEPW
XPNHATOOIKOVOUIKA HETa Pe Baon Tn guaon kai evnAikioon Twv unoAoinwv kai AayBavovtag unoyn diabsoiya
IOTOPIKA OTOIXEIQ OE OXEON ME TOUC OPEINETEC, NPOCAPHOCKHEVA YIa PEAAOVTIKOUC NAPAYOVTEG OE OXEDN ME

TOUG OEINETEC KAl TO OIKOVOMIKO nepIBAAov.

Anoavayvwpion XpnHAaTOOIKOVOHIK®OV NMEPIOUCIAKAOV OTOIXEIWV

'Eva XpnHATooIKOVOUIKO MEPIOUCIAKO GTOIXEIO (1) €va PEPOG EVOC XPNHATOOIKOVOMIKOU NEPIOUCIAKOU OTOIXEIOU
N MEPOG Hiag opadag NapOHoIwV XPNHATOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV) anoavayvwpileral oTav:

e Ta JIKAIWMATA YIA TNV EI0PON TAPEIAKWY NOPWV EXOUV EKNVEUDEI,

e n Etaipeia diatnpei To dikaiwpPa OTNV €10pON TAUEIAKWY POWV aANO TO CUYKEKPIKEVO MEPIOUDIAKO OTOIXEIO
aM\a €xel avaldBel Tautoxpova TNV UMOXPEWGN va Ta KATABAAAEI O€ TPITOUG MANPWG XWPIG ONUAVTIKN
kabuaTépnaon, uno Tn Hop®n piag oupPaong petaBifaonc, N

e n Etaipeia €xel petapipacel To dikaiwpa €I0pONG TAMEIOKWV POWV and TO OUYKEKPIUEVO NEPIOUCIAKO
OTOIXEIO v NApAMnAa, ite (a) €xel JETABIBAcEl oualaoTika OAOUG TOUG KIVOUVOUG Kal Ta OQPEAN and auTo
eite (B) Oev £xel PETABIBACEI OUOIAOTIKA OAOUC TOUG KIVOUVOUG Kal Ta OQEAN, aMAd Exel peTaBiBacel Tov
ENEYXO TOU OUYKEKPIUEVOU OTOIXEIOU.

'Otav n Etaipeia perafiBalel Ta dikaiwpaTa €I0pONRG TAMEIOKWV POWV and &va MEPIOUCIAKO OTOIXEID N
ouvanTtel oupBaon PetaBiBaong, agloloyei TNV €KTAcn KATa TNV onoia diaTnpei TOUG KIVOUVOUG Kal Ta OPEAN
TNG KUPIOTNTAG TOU Meplouaiakou aTolxeiou. ‘'OTtav n Etaipeia ouTte petaBiBadel oUuTe diaTnpei oucIAoTIKA
OAOUG TOUC KIVOUVOUG Kal Ta OPEAN ToU METABIBACHEVTOC NEPIOUCIAKOU GTOIXEIOU Kal BIATNPEI TOV EAEYXO TOU
OUYKEKPIKEVOU OTOIXEIOU, TOTE TO OTOIXEID avayvwpileTal oTo Babud TNG ouveXICOPEVNG GUMMETOXNG TNG
ETaipeia 0TO NEPIOUDIAKO OTOIXEIO QUTO. TNV NEPINTWON auTtn, n ETaipeia avayvwpilel napdA\AnAa kai pia
ouvOEDEPEVN  UMOXPEWON. To METABIBACHEV MEPIOUOIAKO OTOIXEIO Kal N OUVOEDEUEVN UMOXPEWDN
ENIPETPWVTAI O€ BAon nou avtavakAa Ta dikaiwpaTa Kal TiG dETUEVUTEIG Nou Exel dlaTnpnoel n ETaipeia.

H ouvexi{opevn OUPMETOXN MoOU AauBavel T pop®n TNG €yyunong Tou METABIBacBEVTOC neplouciakoU

oToIxeiou avayvwpileTal oTnv XapnAoTepn a&ia peta&l Tng AoyioTikAG a&iag Tou nepiouciakoU OTOIXEIOU Kal
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TOU MEYIOTOU MoooU Tou AngOévroc avral\aypaTtoc nou n ETaipeia 6a pnopouos va unoxpewdei va
EMIOTPEYEL.

ii) XpnHATOOIKOVOHIKEG UNOXPEMNTEIG

O1 XpnNHATOOIKOVOUIKEC UNOXPEWOEIC TNG ETalpeiac NEpIAAUBAVOUV EUNOPIKEC KAl AOINEC UNOXPEWTEIC.

EHMNOPIKEG Kal AOINEC UNOXPEWOEIG

Ta unohoina npopnBeuT®V Kal AOINWV UMNOXPEWOEWV avayvwpilovralr apxika otnv €UAoyn a&ia Toug Kai
ENIPUETPWVTAl UETAYEVEOTEPA OTO AMOOBECHEVO KOOTOG XPNOIHOMOIOVTAC Tn MEBODO TOU NpaypaTiKoU
ENITOKIOU.

O1 eunopIkEC Kal Aoinég PBpaxunpdBeoieg UNOXPewoelC Oev €ival TOKOPOPO! Aoyaplacuoi kal ouvhnowg
dlakavovifovTal he BAon TIG CUPPWVNBEITES NIOCTWOEIG.

O1 XpNUATOOIKOVOUIKEG UMOXPEWOEIG TaEIivopoUvTal OTIG BpaxunpOBeTEG UNOXPEWTEIC, EKTOC €av n ETaipeia
dlatnpei avenmUAaKTa To JIKAIWHUA va HETAPEPEI TNV TAKTOMOINGN TNG XPNHATOOIKOVOUIKNAG UNOXPEWONG
TouAayioTov 12 JAVEG PETA TNV NUEPOKNVia avagopac Twv Olkovopikwv KaTtaoTaoewvy.

Anoavayvwpion XpnHAaTOOIKOVOHIK®OV UNOXPEDCEWV

Mia XpnHATOOIKOVOUIKA UMnoxpewon dlaypdgeTal OTav n OE0PEUCN MOU arnoppésl and TNV UMOXPEWON,
aKUPWVETaAl 1 eknvéel. ‘'OTav pia UQIOTAPEVN XPNHATOOIKOVOMIKN UMNOXPEWON avTikabioTaTal anod pia aAAn
ano Tov idlo daveloT aAAa HE oualaoTIKa JIaPOpPETIKOUG OPOUC, 1 Ol OPOl Miag UPIOTAUEVNG UMOXPEWONG
TpononoloUvTal onuavTika, auTn n avraAhayn f Tpomnonoinon avTIYETWNI(ETal WG anoavayvwpion Tng
apxIKNG UNoxXpEWONG Kal avayvwpion Miag véag unoxpewons. H dlapopd oTIG avTioToIxeG AOYIOTIKEG aieg

avayvwpileTal oTnv KaTaoTaon anoTeEAEOUATWY.

ZUHYNPICHOG XPNHATOOIKOVOHIK®MV ANAITHOEWNV KAl UNOXPENTEWV

O1 XpNUATOOIKOVOUIKEG ANAITACEIG KAl UNOXPEWOEIG cupywn@ifovTal kal To kaBapd nood aneikovierar oTnv
KaTaoTaon XpnUAaToOIKOVOUIKAG BEonG povo oTtav n ETaipeia €xel vouika To dikaiwpa auTo Kal npoTifeTal va
Ta oupywnoeioel o kabapr Baon PeTa&U TOuC 1 va anaiTrnoel To NEPIOUTIAKO OTOIXEIO Kal va dlakavovioel Tnv
unoxpEéwan Tautoxpova. To vOuIuo dikaiwpa dev npeEnel va eEapTaTal and PHEAAOVTIKA YeyovoTa Kal NpEnel va
Mnopei va ekTeAeaBei kaTa Tn ouvnOn Nopeia Twv £pyaciov Kal o€ NEPINTWAON abETNoNG, aPePeyyudTNTAG N
NTWYXEUONC TNG ETAIPEIAC 1) TOU avTIGUKBAAAOPEVOU.

6.10. AnoBépara

Tnv nuUepounvia Tou 100AOYIOUOU, Ta anoBéuaTa anoTIHWVTAl oTn XaunAOTEPN TIMA METAEU TOUu KOOTOUC N
Tnv kabapn peucTononoiun afia. H kabapry peucTonoinaiun agia €ival n ekTIMOMPEVN TIUA NWANCONG OTNV
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OUVNBEIC Nopeia TwV €pyaciov TnG ENIXEIPNONG Keiov onoladnnoTe oxXeTIKA £€0d0a NwAnonc. To KOOTOC TwV
anoBepdTtwv dev nepIAaPPBAvel XpnUATOOIKOVOUIKA £60da.

To KOOTOG TwWV ANoBePATWV NPENEN va NepIANaPBAvel OAa Ta KOOTN ayopdc, HETATPOMNNG kKabwg Kai TIC dAnaveg
nou Npayuartonoineénkav yia va ¢éacouv Ta anobeuarta otnv napoloa BEon Kal KATAoTAon

To kOoTOC ayopdc nepIAaUBAvVEl TNV TIUN ayopdc, TOUC €10aywyYIKoUC daououc Kal GAAOUC (pOpouC (ekTOC
EKEIVWV MOU N OVTOTNTA WMOPEI OTN OGUVEXEID va €NAVAKTNOEl and TIC (POPOAOYIKEG APXEC), KABWG Kal
HETAPOPIKA, £€00a napadoong Kal TIC AUeca enMpPINTEEC OANAveC. EUNOPIKEC EKNTWOEIC, MEIWOEIC TIHWV KAl
aAAa napopola oToIXEia apaipouvTal KaTtd Tov NpoadiopIoHO Tou KOOTOUC ayopdc.

To KOOTOC WETATPONNG TwV aANoBeNATWV NePIAaUBavel TIC dandaveg nou oxeTi(ovTal APECA WE TIG HOVADECS
napaywyng, onwc €ival Ta apeca epyatikd. Eniong ocupnepiAapBavel €va CUCTNHATIKO ENIYEPIONO TWV
oTabepwv kal PETABANTWV yevikwv €E00wV Mapaywyng, nou mnpayuaTonolouvTal Kata Tn HETATponn Twv
UAWV O€ €Tolga ayabd. ZT1abepd vyevikG €Eoda napaywyng €ivalr ol EUUeceC danaveg napaywyng nou
NapapevouV OXETIKA OTaBEPEC, aveEapTATWE TOU OYKOU Napaywyns, onwg €ival n andoBeon kalr ouvTipnon
€PYOOTACIAKWY KTIPIWV Kal €£0nAIGOoU, aAAa kal To KOoTog TnG dlEUBuvong kai 810iknong TOU £pYOCTATIOU.
MeTaBAnTa yevika €€0da nmapaywyng €ival ol EUUeceC daANAveG Napaywync nou petaBailovTal aueca n
oxedOV Aueoa, avaloya Pe Tov OYKO TNG Napaywync, onwc ival ol EPUECEC UAEC kal n Eupeon epyaaia. O
ENIPEPIOPOC TWV OTABEPWV YEVIKWV €EODWV NAPAYWYNG OTO KOOTOC WETANOINONG BacileTal oTnv KAvovikn
OuUVAMIKOTNTA TWV NAPAYWYIKWV £yKATaoTAcswv. Kavovikry SUVapIKOTNTA €ival N avauevouevn va eniTeuxOei
napaywyn Kata PECo Opo oTn JIApKela €vOog apiBuou nepIOdwv N €noXwV UMO KAVOVIKEG OUVONKEC,
AapBavopévwy unown Twv anwAeiwv duvapikdTnTag AOyw TnG NPOypauUaTiopevng ouvthipnong. To
npayuaTikd eninedo Nnapaywyng HNopei va XpnolUonoleiTal, av autod npooeyyilel TNV kavovikn duvapikoTnTa.

O1 Aoingg dandveg oupnepiAayBavovtal OTO KOOTOG Twv aMoBePdTwv HOVO OTnV  €KTAON Mou
npayuaTonoiouvTal yia va QEPouV Ta anoBéuata oTnv napoloa BEon kal kataoTaon Touc. MNa napadeiyua,
MMopEl va npenel va oupnepIAngBoUV 0To KOOTOC TWV anoBePdTwV PN napaywyika yevika €€oda r kooTn

oxedlaopoU NPOoIOVTWV YIA GUYKEKPIPEVOUC NEAATEC.

6.11. EYnNopIkEG anaiTROEIG

O1 gUNOpPIKEC anaIThoelg eival unoAoina oPeINOEVa anod Toug NEAATEG yia TNV NwAnon ayabwv f Tnv napoxn
UNNPECIV 0 autoUG anod Tn ouvhnen JdpaotnpiotTnTta TnG ETaipeiac. O anamiosic and neAATeC
KaTaxwpouvTal apxika otnv a&ia ouvaiiaync onwg opiletal anod 1o AMNXA 15 kal HETAYEVEOTEPA ANOTIMWVTAI

0TO avanooBeoTo KOOTOG XPNOIHONOINVTAC TNV HEBODO TOU NpayuaTikoU NITOKIOU.

6.12. Tapeiaka diaBscipa kai 1I003UvVapa TaAHEIGK®OV d1aBecinv
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Ta diaBéoipa kal 10odUvapa d1abeaipwy nepIAaBavouv Ta HETPNTA OTNV TPANela kal OTO TAMEID kABWG
eniong Kai TIC BpaxunpoBeopec enevOUOEIC UPNANG pEUCTOTNTAC ONWC TA NPOIOVTA TNE ayopdc XprHaToc Kai
ol Tpane(ikec kaTabeoeic. Ta npoidvTa TNG ayopdc XpAHUAToG €ival XPnHATOOIKOVOUIKG MEPIOUOIAKA OTOIXEIa

Mou anoTIJWVTAl oTnV €UAoyn a&ia JEOW TNG KATAOTACNC ANOTEAEOUATWV.

6.13. Mn KUKAOQOPIAaKa NEPIOUCIAKA oTolxXeia Ta&IvVOpnpEVa WG KPAaToUHEVA NPOG NWANCN

Ta nepiouciakd oTolxeia nou diaTnpouvTal NPoc NWANCN CUMNEPIAaUBAvOUV Ta AOINA NEPIOUCIAKA OTOIXEId
(oupnepiAapBavopEvng TNG unepagiac) kal Ta evowpaTa nayia nou n Etaipeia okonelel va nouAnoel evrog
€VOC €TOUC ano TNV NUepopnvia Ta&ivounong Toug we “kpaToUpeva Npog nwAnon”.

Ta nepiouoiaka oToixeia nou Ta&ivopouvtal wg “KpaToUpeva nNpog NwAnon” anoTIdwvTal OTn XapnAoTeEPN
a€ia peTa&l Tnc AoyloTIKNG a&iac Touc apeowe NPIV TNV TA&IVOUNON TOUC w¢ KpAaToUHEVA NPog NwAnaon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta NEPIOUCIAKA OTOIXEIQ Nou Ta&ivopouvTal w¢ “KpaToudeva
npo¢ nNwAnon” dsv UNOKeIVTAl 0 anooBeon. To kEPSOC | n {nuia nou npokUNTEl and TNV NwANCnN Kai
ENAVEKTIUNON TWV “KPATOUMEVWV MPOC NWANON” MEPIOUCIAKWY OTOIXEIWV oupnepIAapBaverar ota “aAAa
€000a” kal “aAAa £€0da”, avTioToIxa, oTNV KaTaoTaon anoTEAEOUATWY XPronc.

H Eraipeia kara tnv 31 AekeuPpiou 2018 Oev EXEl LN KUKAOQPOPIGKd MEPIOUCIAKG 10U Va MANPouV Tic

npounoBeoeic kar va TaéivounBouv oToixEla WS KPaTouuEVa rpoc rnwAnon.

6.14. MeTOXIKO KEPAAAIO

'E€0da Ta onoia npayuaronoinénkav yia Tnv €kdoon PETOXWV eUgpavifovtal JeTa TNV a@aipeon TOU OXETIKOU
(POPOU €1I000NUATOC, O PEIWON TOU NPOoIOVTOC TNG €kdoonc. Ta £€oda Ta onoia oxXeTiCovTal PE TNV €kOOON
METOXWV YIa TNV anokTnon €niXEIPnocwv nepIAapBavovTal 0To KOOTOG KTHOEWG TNG EMIXEIPNOEWS MOU
anokTaral.

Katd Tnv anoktnon 1Biwv HETOXWV, TO KATABANBEV TiUnua, OUMNEPIAQMBAVOHEVWV KAl TWV OXETIKWV

danavav, aneikovifeTal HEIWTIKA TWV 10KV KEPaAQiwy.

6.15. dopoloyia £100dnpaTog & avaBaAAOHEVOC (POPOG

H enmiBapuvon TnG nePIOdoOU HE (POPOUC €I000NUATOC AMOTEAEITAI ANO TOUC TPEXOVTEG (POPOUG KAl TOUG
avaBal\opevouc popouc, dnAadr Toug POPoUC N TIC (POPOAOYIKEC €AAPPUVOEIC NMou OxeTi(ovTal PE Ta
OIKOVOMIKA OPEAN Mou NpokUnTouv oTnv nepiodo aAd €xouv NdN kataloylioTei ) 6a kaTaloyloTouv ano TIg
(POPOAOYIKEC APXEC O€ OIAPOPETIKEC NEPIODOUC. O POPOC €1I60ONUATOC avayvwpileTal oTov Aoyapiacpuo Twv
anoTEAEOUATWV TNG NEPIODOU, EKTOC TOU (POPOU €EKEIVOU MOU a@opd CGUVAAAGYEC Nou kataxwpnénkav
aneuBeiag oTa idla kepahaia, oTnV onoia NEPINTWOoN KaTaxwpeiTal ansubeiac, kata avakoyo Tpono, ota idia

KepaAaia.
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O1 TPEXOVTEC POPOI EI00DAKATOC NEPIAAUBAVOUV TIG BPaxunpOBETUEG UNOXPEWOEIC 1) KAl anaITAOEIC NPoG TIG
ONUOGCIOVOUIKEC ApPXEG MOU OXETI(OVTAI JE TOUG NANPWTEOUC POPOUC EMi TOU (POPOAOYNTEOU EI00DNHATOC TNG
nePIODOU Kal ol TUXOV NPOOBETOI (POPOI EI00DNKUATOG NMOU apopoUV MPonyoUHEVEC XPrOEIC.

O1 TPEXOVTEC POPOI ENIMETPWVTAI CUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC KAl TOUC (POPOAOYIKOUG
VOMOUC nou epappolovtal oTIG OIaxXEIPIOTIKEG NEPIOdOUC HE TIC onoieC oxeTi(ovtal, Baci{opeva oTo
(POpoAOYNTED KEPDOC YIa TO £TOC. ‘ONeC o1 aAAayEC oTa BpaxunpoBeopa (popoAOyYIKA OTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIG avayvwpilovTal oav HEPOC TWV POPOAOYIKWV €E0OwWV OTNV KATAOTAGN AMOTEAECUATWV
XProng.

O avaBaA\opevog popoc €I00dNPATOC NpoadiopileTal e TNV MEBODO TNG UNOXPEWCNC NOU NPOKUNTE! anod TIC
NPOCWPIVES dIAPOPEC METAEU TNG AOYIOTIKNG a&iag kal TNG PopPoAOYIKNG BACNG TWV OTOIXEIWY TOU EVEPYNTIKOU
Kal TWV UNOXPEWOEWV. AvaBarAOPevoC (PpOpoc €i0odnuaTog 0ev AoyileTal €av NPokUNTEl and TNV apxIkn
avayvwpion OTOoIXEIOU evEPYNTIKOU N NadnTikoU o€ cuvaAAayr, €KTOG EMIXEIPNKATIKAG OUVEVWONG, N onoia
oTav €yive n ouvalhayn dev ENNPEACE OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N {nuia.

O1 avapal\Opevec QOPOAOYIKEG AMNAITACEIC KAl UMOXPEWOEIC ANOTIMWVTAl HE BACn TOuG (POPOAOYIKOUG
OUVTEAECTEG NOU AVAWEVETAI Va EpappoaTolV oTnv nepiodo katd Tnv onoia Ba diakavovioTei N anaitnon N n
unoxpeéwan, AappavovTag undwn Toug (POPOAOYIKOUC OUVTEAEOTEC (Kal (pPOPOAOYIKOUG VOLOUG) MOU EXOUV
TeBei o€ 10U 1 ouaIaoTIKAa I0XUOUV PEXPI TNV NHEpopnvia Tou IooloyiopoU. Z€ nepinTwon aduvauiac oapoug
npoadiopiooU Tou XPOVOU avacTpoPnC TwV NPoowpIivev dlapopwV €PApUoleTal 0 POPOAOYIKOC
OUVTEAEDTNG Nou 1IoXUEI KATA TNV E€NOWEVN TNG NUEPOKNVIAG TOU I00AOYIOHOU Xpron.

O1 avaBaMopeveG (POPOAOYIKEG analitnoelg avayvwpilovral katd Tnv €ktaon oTnv onoia 6a undapéel
MEAOVTIKO (POpoAoyNnTED KEPDOG yia TNV XPNOIPonoinon TnG Npoowpivig diagopdg nou OnuIoupyEl TNV
avaBaMopevn popoloyikn anaitnon.

O1 nepioodTeEPEG alayeg oTiC  avaBalAOEVES (POPOAOYIKEG aNAITAOEIG I UNOXPEWOEIG avayvwpilovral oav
€Va KOMMATI TWV QPOPOAOYIKWV €E00WV OTNV KATACTAON AMOTEAEOUATWV XPNonG. Movo auTég ol PHETABOAEG
OTa OTOIXEI TOU EvEPYNTIKOU 1) TIG UMOXPEWOEIG NMou €NNPEAlouv TIG NPOCWPIVES dIAPOPEG avayvwpilovTal
kaTeuBeiav oTa idia ke@aAaia Tng ETaipeiag, 6nwg n enavekTiynon Tng a&iag Tng akivnTng nepiouaiag, xouv
WG anoTéAeopa Tnv OXETIKA aAlhayn oTic  avaBaAAOPeVEC (POPONOYIKEC aAMAITAOEIG ) UMNOXPEWOEIC Va
XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiacpou Tne kabapng B€onc.

6.16. NapoxEc 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeg: O1 BpaxunpdBeoes NApoxEG NPoG Toug epyalopevouc (ekTOC and NApOXEC
AENC TNG €pyaciakng oxeonc) o€ Xpnua kai o€ €ido¢ avayvwpilovral w¢ €€odo OTav kabioTavral
0DOUAEUPEVEG. TUXOV aveEO(ANTO NOCO KATAXWPEITAl WG UMOXPEWON, EVW OF€ MEPINTWON MOU TO NO0O nou

nNoON kataBAnOnke unepPaivel To NOOO TwvV NAPOXWV, N €nixeipnon avayvwpilel To unepBAaliov nocd wg
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OTOIXEIO TOU evepynTIKOU TNG (MponAnpwBev £€000) HOVO KATA TNV EKTACH NMOU N nponAnpwpn 6a odnynosl
0€ MEION PEAOVTIKQV NANPWHQV 1) O ENICTPOPT).

Mapoyxég pera Tnv £€§0d0 anod Tnv unnpeoia: O1 NapoxEG META TNV ANEN TNG anaoxoAnong nepiAappavouv
OUVTAEEIC 1 AMeG napoxeg (aopaleieg wnc kal 1aTpIkr nNepiBalwn) nou napéxel n enixeipnon WeTa Tnv ANgn
TNG anacxoAnong, ¢ avraAhaypa TnG unnpeoiac Twv epyalopévwv. ZUVEN®C nepIAaPBavouv TOOO
npoypduuaTa KabopIoHEVWVY EI0POPWV 00O Kal NMPOYPANHATA KABOPIOPEVWV NAPOXWV. To OeDOUAEUHEVO
KOOTOC TWV NPOYPAUMATWV KABOPICHEVWV EI0POPWY KATAXWPEITAl WE ££000 OTNV NEPiIOdO Nou agopd.
o [MpOypappa KAOOPICUEVWV EICPOPHOV
Me Baon To NpOypaupa KabopIoUEVWY EI0POPWY, N UMOXPEWON TNG enixeipnong (VOMIKA N TEKWAPTR)
neplopideTal 0TO NOCO MOU EXEI CUPPWVNBEI va oUVEIoPEPEI aToV Popea (n.X. TAWEo) nou diaxelpideTal
TIG EIOPOPEG KAl XOPNYEI TIC NAPOXEC. ZUVENWG TO MOCO Twv napoxwv nou Ba AaPel o epyaldopevog
npocdlopieTal and To nocd nou kataBaAlhel n enixeipnon (i kai o €pyalOPevog) kal anod TIg
kaTapAnBeioeg enevOUTEIC TWV EIGPOPWY AUTWV.
H nAnpwTeéa €1l0popa and Tnv enixeipnon o€ éva npoypaupa KaBopIoPEVWV EIGPOPWY, avayvwpileTal iTe
WG Mia unoxpewan KETa kal TNV agaipeon TnG €I0¢opac nou kataBAnenke, €ite we Eva €€0do.
e TMpoypappa kaBopICHEVWV NAPOX®V
H unoxpewaon nou kaTaxwpeital GTov IG0ACYICHO YIa Ta NPOYPAKHATA KaBOPIGHEVWV NAPOXWY AMOTEAEI
TNV napouaoa a&ia TnG UNoXPEWaONG yia Tnv kaBopiopevn napoxr Meiov TNV euAoyn a&ia Twv GTOIXEIWV Tou
EVeEpPYNTIKOU TOU NpoypapupaTog (eav undpyouv) Kal TIC PETABOAEC Mou MPOKUMTOUV and OonolodnnoTeE
avahoyioTikd kEpdoG N {nuia kal To kKOoTOC TG npolnnpeoiac. H déopeuon TNG KaBopiouEvNG Napoxnc
unoAoyileTal €TNOIWG PE TNV XpRnon TnG HEBOdou TG npoBeBANPEVNS MICTWTIKNAG Hovadog (projected unit
credit method). MNa Tnv NPoeEdPANCN XPNOILONOIEITAl TO EMITOKIO TWV PAKPOMNPOBEGHWY OHOAOYWY TOU
EAANvikoU Anpoaciou.
Ta avahoyioTika kEpdN kal ol {NUIES €ival OToIXEIa TNG UNOXPEWONG TNG NAPOXNE TNG EMIXEIPNONG, 000 Kal
Tou €€0d0U TO onoio Ba avayvwpioTei 0Ta anoTeAéoaTa. AuTa Nou NPOKUNTOUV anod TIC NPOCAPHOYEG HE
Baon Ta 10TOPIKA Odopéva Kkal €ival navw i KAtw and To nepiBwpio Tou 10% TNG OWPEUMEVNG
UNoXPEWONG, KAaTaxwpoUvTal 0TA anoTEAEOUATA HECA OTOV AVAPEVOUEVO PECO AOPAAIOTIKO XpOVO TwV
OUMMETEXOVTWV OTO NpOypaupa. To kOoToG npolnnpeciac avayvwpileTal AUeca oTa anoTeAéopaTa Me
€€aipeon TNV NEPINTWON NoU ol PETABOAEG TOU NPOYPANHATOC EEAPTWVTAI AMNO TOV EVANOUEVOVTA XPOVO
unnpeoiac Twv epyalopévwv. TNV MEPINTWON auTh TO KOOTOG npoUnnpeciac kaTtaxwpeitar oTd

anoTeAéoparta e Tnv oTabepn PeBodOo Weoa oTnV NePiodo wpipavonc.

MapoxEg TepuaTiopoU TG anaoXoAnong: O1 napoxeg Aoyw ANENG TNG €pyaciakng oxeong katapalovral
oTav ol epyalOuevol anoxwpouv npiv TNV nuepopnvia ouvtagiodotnoswc. H ETaipeia kaTaxwpei auTeg TIC

napoxeg oTav deopeUETal, €iTe OTAV TEPUATICEI TNV ANAGXOANCN UNApXOVTWV £pyalopEVWV CUUPWVA HE Eva
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AENTOMEPEC NPOYPAUMA YIa TO onoio dsv undpyel MOavoTnTa anoouponc, €ite OTav NPOCPEPEI AUTEC TIG
NapoxEC we KivnTpo yia ekouaola (eBghouaia) anoxwpnorn. ‘OTav oI NapoxeC auTéC KabioTavTal NANPWTEEC Ot
nePIoOOUC Népa Twv dWOEKA PUNVAV ano nuepopnvia Tou Icohoyiopou, TOTe Ba npénel va npoe€opAouvTal Ye
Baon TIC anodooeIC TwV UYPNANG NoIOTNTAG ETAIPIKWV OHOAOYWV ] TWV KPATIKWV OHOAOYWV.

TNV NEPINTWON Hiac NnpooPopdc nou Yiveral yia va evBappUvel Tnv €BeAouacia anoxwpnon, N anoTiunon Twv
napoxwv AN&nc TnG Epyaciaknc oxéonc npenel va Baoileral otov apiBuo Twv epyaloOPEVWY MOU avapéveTal va
dexToUV TNV NPOoPopd.

TNV NEPINTWON TEPUATIOWOU anacXoAnong nou undpxel aduvapia npoadiopiopdol Twv pyalopevwy nou Ba
KAvouv Xpnon auTwv TwV napoxwv, dev YIVETAl AOYIOTIKONoINon aAAd yvwaoTonoinon auT®Vv WG eVOEXOMEVN

UNoXpPEWaN.

6.17. Enixopnynoeig
H ETtaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIG Ol OMOoIEC IkavornoloUv adpoloTikd Ta €ENC kpIThpia: a)

Yndpxel Tekpaipduevn BeBaiOTNTA OTI N ENIXEIPNON EXEI CUMHOPPWOEI 1) NPOKEITAI Va4 GUMHOPPWOEI JE TOUC
OpoUC TNG enixopnynong kai B) meavoAoyeital 0TI To Nood TnG enixopriynong Oa eionpayBei. KataxwpouvTal
oTtnv €UAoyn a€ia kar avayvwpilovTal Je TPONO ouCTNUATIKO 0Ta €000a, e BAoN TNV apxr TOU GUOXETIOWOU
TWV ENIXOPNYNOEWV PE TA AvTioToIXa KOOTN TA Ornoia Kai ENiopnyouv.

O1 eniopnynoeiC nMou agopouv OToIXEid Tou evepynTikoU nepIAaPBavovTal OTIC  PakponpOBeoUeS
UNOXPEWOEIG WG £0000 ENOUEVWV XPOEWV Kal avayvwpilovTal ouoTnuaTika kai opBoAoyika ota €0oda kata

TN d1apKela TNS WPEAIMNG (WAC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

6.18. MpoBAcyeiq

MpoBAcyelc avayvwpilovTal 6tav n ETaipeia &€xel nNapouoeg VOMIKEG N TEKUAIPOPEVEG UMOXPEWOEIG WG
anoTéAeopa napeABOVTwV yeyovOTwv Kal €ival mibaviy n €kkabapion Toug HECW €KPOwV NOPWV Kal n
EKTIUNON Tou akpiBoUg MOooU TNG UMOXPEWONG MMopei va npayuartonoinBei pe a&oniotia. O1 npoBAEYEIG
eniokonouvTal KaTd Tnv nuepopnvia oUvTaéng kabe iooAoyiopoU kal npooapuolovTal MPOKEIYEVOU Vva
avravakhoUv Tnv napouca afia Tng dandvng nou avauéveralr va anamnBesi yia Tn OIEuBETNON TNG
unoxpéwone. O1 evOEXOUEVEC UMOXPEWOEIC OtV  avayvwpilovTal OTIC OIKOVOMIKEG KATaoTAoelC aAAa
YVWOTOMOIOUVTAl, EKTOC av n moavoTnTa €Kpowv MOPWV Ol OMOiol EVOWHATWVOUV OIKOVOUIKA OQEAN Eival
ehayioTn. O1 evOeXOHEVEG anaITAOEIG Oev avayvwpifovTal OTIG OIKOVOMIKEG KATAGTACEIG AAAA YVWOTOMNOIoUVTAl

£POCOV N EI0PON) OIKOVOUIKWV OPEAWV €ival meavn.

6.19. Avayvwpion £00dwv kai 03wV
‘Egoda: H Etaipeia epappoos To AMXA 15 yia npwtn ¢opa Tnv 01.01.2018.

JUpQwva pe To AXNA 15, kaBiepwveTal €va JovTENO NEVTE BNUATWV Yid TOV NPOCOIOPIOHO TwV E00dWV ano

oupBOAala PE NEAATEC:
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Bripa 1: Npoadiopiopog TnG ouyBaong yia Tnv nwAnan ayabwv 1 Tnv Napoxr Unnpeciwv

Bripa 2: MpoadiopIoHOC TwV EEXWPIOTWV UNOXPEWOEWY NOU AnoppeoUV and Tn cUPBACN PE TOV NEAATN

Bripa 3: MpoadiopioUOC TNG TIMAG CUVAAAAYNG

Bripa 4: Katavopr Tng TR ouvaAAaync OTIC UNOXPEWOEIG NMOU AnoppeoUV ano Tn oupuBacn

Briua 5: Avayvwpion €06dou KaBwc n ovroOTNTA IKAVOMOIE TIC UMOXPEWOEIC TG MOU AanoppeoUV anod Tn
oUpBaocn Pe Tov NEAdTN

H avayvwpion Twv €00dwV YIiVETAI OTO NOCO KATA TO OMOIO Wia ovTOTNTA NPOoodOKA va £XEl WG avTaAAayua
yia Tn PeTaBiBacn Twv ayabwv 1 Twv UNNPECIOV O £vav avTioUPBal\opevo. H avayvopion Twv 000wV
yiveTal wg €&nc:
> MwARoeig ayabwv: Ta €00da and Tnv nwAnon ayabwv avayvwpilovral 0Tav o €AeyXog Tou ayabou
METAPEPETAl OTOV NEAATN, OUVNBWG KATA TNV Napadoor) o auTdv, kal Oev UNAPXE! KaMia UNoxpewaon
nou 6a pnopouce va ennpeaacel Tnv anodoxn Tou ayabou ano Tov NeAATN.
> Mapoxn unnpeoi®wv: Ta £€00da ano napoxn unnpeciwv Aoyifovtal Tnv nepiodo nou napexovTai ol
unnpeaieg, e Baon 1o aTAdI0 OAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC OE OXEON HE TO OUVOAO TWV
NapeXOUEVWV UMNPETIQV.
> 'Eooda ano Tnv nwAnon kai enavapgicfwon Evompatwv AKIVITONOINCE®WV: H BeTikn diagopa
METAEU TNG eUMoync afiac Tou avrtaAAdypatoc kair TnG a&iag Tou napaxwpnbeVToC MeEPIOUTIAKoU
OTOoIXEIOU KATaywpeiTal wG £€0000 EMOMEVWV XPNOEWV Kal anooPeéveral avaloya HE Tov pubuod
anooBeong (Baon TNG wPEAIMNG {wnc 1 Tou XpOvou WioBwaonc) Tou HICOWHEVOU NAEOV MEPIOUTIAKOU
OTOIXEIOU.
> 'Egoda anod Tokoug: Ta £0oda anod Tokoug avayvwpilovral BAcel xpovikng avaloyiag kal pe tnv
XPNON TOU Npayuatikou enitokiou. ‘OTav undpyel anopeiwaon Twv anairnoswy, N AoyIoTIKA agia auTtwv
MEIQWVETAl OTO AVAKTNOIUO NMOg0 TOUG TO onoio €ival n napoloa a&ia Twv avapevOUEVWV HEAOVTIKWY
TAMEIOKWY POWV NPOEEOPAOUHEVWY HE TO APXIKO NPAYHATIKO ENITOKIO. TNV OUVEXEIa AoyiovTal TOKOI
ME TO D10 EMITOKIO €Ni TNG ANOMEIWHEVNG (VEAG AoyIOTIKAG) agiac.
> 'Ecoda ano pepiopara: Ta pepiopara, Aoyilovralr w¢ €ooda, otav Oepehiwveral To dKaiwua
gionpa&nc Touc.
‘E€E0da: Ta €Eoda avayvwpilovral oTa anoteAéopata o€ Oedouleupevn Baon. O NANPWHEC nou
NPAyUaTonolouvTal Yid AEITOUPYIKEG MICBWOEIC HETAPEPOVTAI OTO AMNOTEAEONATA WG €€0da, KATA TO XPOVO
XPNoswe Tou pioBiou. Ta €€0da anod TOkouc avayvwpilovtal oe dedOUAEUPEVN Baon.
KooTog Aaveiopou: To KOOTouG daveiopoU nou OXETI(ETAI AUESa WE TV ayopd, KATAOKEUN N napaywyn
TwV EMAEEINWV OTOIXEIWV TOU EVEPYNTIKOU, PETAPEPETAlI O£ AUENON TOU KOOTOUG TWV OTOIXEIWV auTwv. H
KepaAaionoinon Tou KOOTouc OaveiopoU MNPayhaTonolsiTal KaTd Tnv nepiodo KATAOKEUNG TOU nayiou Kal
oTauaTa oTav To eNIAEEINO oToIXEIO £Xel ENBEI O ekPeTANNEUOIUN i egnopeloiun katdoTaon. ‘OTav To nayio
oAokANpwveTal oTadiakd, To KOOTOC dAVEIOPOU, NMOU avaAoyei OTO OAOKANPWHEVO KOPMATI TOU OTOIXEIOU TOU

EVEPYNTIKOU, NAUEl va JETAPEPETAI OTO KOOTOC TOU NAYioU KAl PETAPEPETAI OTA ANOTEAEOUATA TNG XPronc.
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6.20. MioOwoeIg
O1 HICBWOEIC EVOWPATWV aKIVNTOMNoINoEwV KaTa TIG onoieg petaBiBalovral otnv ETaipeia 6Aol o1 kivduvol kal

Ta OMEAN MOU €XOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU €veEPYNTIKOU, aveEdpTnTa and Tnv TeAIKA
METABiBaon n pNn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTEAOUV TIG XPNHATOOIKOVOUIKEC HIOOWOEIC,
O1 HIoBWOoeIG auTeC KeaAalonoloUvTal e TNV &vapén TngG MioBwaong oTn XaunAoTepn WETa&U TnG €UAoyng
aiac Tou nayiou oToIxgiou N TNG Napouoag a&iac Twv eAdXIoTwV PIoOwuaTwy. Kabe piobwpa empepileTal
METAEU TNC UMNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWY €EOOWV €TOI WOTE VA ENITUYXAVETAl €va oTaBepd
EMITOKIO OTNV UMNOAEINOUEVN XPNHATOOIKOVOUIK unoXpewaon. OI avTioTOIXEC UMOXPEWOEIC and MHIoBwuaTa,
KaBapég anod XpnHATOOIKOVOUIKA £€00d, aneikovi(ovTal OTIG UNOXPEWTEIC. TO HEPOG TOU XPNHATOOIKOVOUIKOU
€€000U NOU aPopad g€ XPNHATOJOTIKEG MICBWOEIG avayvwpileTal oTa anoTeAEoNaTa Xpnong kata Tn dIapkeia
NG picBwong. Ta ndyia nou anokTAdnkav Je xpnUaTodoTIK HioBwan anooBévovTal oTn HIKPOTEPN NEPIOdO
METAEU TNG wPENIUNG (NG TWV Nayiwv oToixeinv kal TN dIApKEIag HioBwang Toug.

JUMQWVieC MITBWOEWV ONouU 0 eKPICOWTNG METaBIBalel To dIKaiwpa Xprong evog OTOIXEIOU TOU EVEPYNTIKOU
YIa 10 CUPQWVNKEVN XPOVIKN NEPIODO, XWPIG woTOO0 va PETABIBACE! kal TOUG KIVOUVOUC Kal Ta OQEAN TNG
1I010KTNOiag Tou nayiou oToIxeiou, TA&IVOUOUVTAl WG AEITOUPYIKEG MITBwoeIC. O1 NANPWHESG Nou yivovTal yia
AEITOUPYIKEG MIOBWOEIG (KaBapeg and TUXOV KivnTpa nou npoopePBNKav anod Tov eKUICBWTR) avayvwpilovTal
oTa anoTeAeéopaTa xpnong avaioyikd kata Tn didpkeia TnG Piobwong,.

O1 HIoBWOoEIG XpNHATOdOTIKAG NWANCNG Kal enavauiobwong evowuaTwy dkIVATOMOINCEWV anelkovidovTal
oUppwva pe 1o AAM. 17 «MioBwoeig». Zuvenwg onoladnnoTte BeTIkA dlIAPopa UNEP TOU MPOIOVTOG TNG
NWANONG TOU OTOIXEIOU auToU, O OXeon We Tn AoyioTikn aia Tou, dev avayvwpileTal ayeca we €0odo anod
TOV NWANTA-MIOBwTN. AvTiOeTa, €UgavifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTA-HICOWTH W £0000
enopevwY NepIodwv kal anooPeveral kab” 0An Tn didpkeia TnG Piobwong,

H Eraipeia pexpr tnv 31 AskeuBpiov 2018 Oev exel OUVAWEl Kaia XpnparodoTiKn} ioBwon evowuarwv

aKIVITOIMOIOEWV.

6.21. AiIavOuN HEPICHATWV
H diavoun MEPIOPATWV OTOUC METOXOUG TNG MNTPIKNAG avayvwpileTal w UMOXPEWON OTIC OIKOVOMIKEC
kaTaoTaoelg TnG ETaipeiag Tnv nuepounvia katd Tnv onoia n diavopn eykpiveral ano Tnv Fevikn ZuvéAeuon

TWV HETOXWV.

6.22. Aiakoneioeg EKHETAAAEUOEIG
Mia Oiakoneioa OpaocTNEIOTNTA aANOTEAEI OUOTATIKO MEPOC HIAC OVTOTNTAC MOU €Xel €iTe OIaTeOE €iTe

kaTaTaxBei w¢ KaTeXOUeVN NPOC NWANON Kal avTiNpoowneUel Eva EEXWPIOTO HEYAAO TUAKA EMIXEIPNHATIKWOV
OpacTnNPIOTATWV 1 YEWYPAPIKN MEPIOXN EKUETAAMEUCEWY, €ival PEPOC €VOC €VIAIOU, OUVTOVIOPEVOU
npoypduuatog O1a0sonG &voC HEYAAOU THAMATOC OpacTnPIOTATWV N HIAC YEWYPAPIKNG MEPIOXNC
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EKMETAAAEUOEWVY 1) €ival BuyaTpikn MoU anokTrONnKe anokAEIOTIKA e NPOONTIKN va enavanwAnBei. H ETaipeia
Ba npénel va yvwoTtonolei oUPpwva Pe To AMXA 5 «Mn KukAogopouvrta [epiouciakd ZToixeia nou
KaTéxovTal npog MwAnon kai AIakoneioeg ApaoTnpIoTNTEC» OAEC TIG ANApaiTNTEC NANPOPOPIES Mou opilovTal
ano To npoTuno.

H Eraipeia kara tnv 31 AskeufBoiou 2018 Oev EXEl EKLETAAAEUTEIC ToU va nAnpouv Tic rnpoUrnoBeoeic kai va
ra&ivounBouv w¢ Aiakoneioes EKLETAAAEUOEIC

6.23. Zuvdedepéva Mépn
O1 ouval\ayec kal Ta dlaITepika unodloina PETA&U ouvdedepévwy PE TNV ETalpeia Yepwv yvwoTonoiouvTal

oUpQwva pe 1o AAM 24 «MvwoTonoinoelg ZuvOedepévy Mepwv». O ouval\ayec auTéG agopouv TIC
ouval\ayeg METAEU TG dloikNoNG, TWV KUPIWV HETOXWV Kal TWV BUYATPIKWV ETAIPEIWV EVOC OMIAOU HE TNV

pNTpIkn ETaipeia kai Tig Aoineg eTaipeieg nou anapTifouv Tov ‘OPIAO OTOV OMoI0 AVNKEL.

7. Aiaxegipion KIvOUvVwvV

MapAayovTeG XPnNHATOOIKOVOHIKOU KIVOUVOU

MBavov n ETaipeia va exTiBeTal 0 OPIOHEVOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG Onwe KIvOUVOUG ayopdag
(MeTaBoAEC o€ ouvaAAQYUATIKEG I0OTIMIEC, €MITOKIO, TIMEG aAyopdc), NMIOTWTIKO KivOuvo, KivOUVO TAUEIOKWY
powv Kal kivduvo €uloyng a&iag and PETABOAEG enmiTokiwv. To YevikO npoypappa Siaxeipiong KIvOUVWY TNG
Etaipeiag Oa npenel va eomialeTal aTn pn NPOBAEYIHOTNTA TWV XPNHATOMICTWTIKWY ayopwv Kai EMGIWKEI va

eAaxioTonoINoEl TNV EVOEXOMEVN apVNTIKN TOUG €nidpacn oTn XpnUaToolkovouikn anodoaon Tng ETaipeiac.

Kivduvog ayopag

ZuvaAAaypaTikog Kivduvog

H ETaipeia 6ev npayuaTonolei EPNopikeG ouvalhayeg oe digBveG eninedo kal kaTta ouveneia dev ekTiBeTal o€
OUVaAaypaTikO Kkivouvo. AUTOC O KivOUVOG MPOKUNTEl KUPIWG ano HEANOVTIKEG EMMOPIKEG OUVAAAAYEG,

anartnoeIg Kal UNOXPEWOEIG O€ EEVO VOUIOUA.

MoTWTIKOG Kiviuvog
H ETaipeia dev €xel ONUAVTIKEG OUYKEVTPWOEIG NIOTWTIKOU KIvOUvou. O1 NWARCEIG yivovTal Kuping oTnv

MNTPIKNA ETAIpEiac.

XpNHATOOIKOVOHIKEG UNOXPERCEIG 31/12/2018 31/12/2017
MakponpoBeTES OAVEIAKEG UNOXPEWTEIC 0 0
TPEXOUTEG (POPOAOYIKEG UNOXPEWTEIG 117.969 117.776
ENNopIKEG Kal Aoingg BpaxunpdBETIEG UNOXPEWTEIG 1.359.885 1.514.617

1.477.854 1.632.393

Kivduvog peuoToTnTag
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O1 avayKeg peuaTOTNTAC NPoadiopilovTal yia XPoviko didoTnua 6 unvav Kai enavanpoadiopilovral o pnviaia
Baon. O1 de avaykec nAnpwlHwv napakohoubouvTal os gBdopadiaia Baon. Ze nepidOOUC WUN €NAPKEIAG TNG
PEUCTOTNTAC N £TAIPIA £Xel TN dUVATOTNTA XPNHATODOTNONG TWV AVAYKWV PEUCTOTNTAC TNG MECW TPANe(kou
davelopou anod eykekpigéva opia Ta onoia diaTnpei e Tpanelec.

31/12/2018
BpaxunpoOeopeg MakponpoOeoHEG
lMood o< €' EVTOG 6 HNVOV ® :Is.? © 1 g Ave Twv
GoHn ; 5 £&tn 5 etV
priveg
EMNopIKEG Kal AoINEG BpayxunpOBETIEG UNOXPEWOEIG 1.359.885 0 0 0
Tpéxouaeg ®opoAOYIKEC YNOXPEMOEIC 65.180 52.789 0 0
Zuvolo 1.425.065 52.789 0 0
31/12/2017
BpaxunpoOeopeg MakponpoOeoHEG
6 &wg 1é0G¢ avo TRV
lMooa o¢ € EVTOG 6 pnvev 51.2 5 & 5 eTOV
priveg
EpnopIkEG Kal AOINEC BpaxunpOBECHEG UNOXPEWTEIC 1.514.617 0 0 0
Tpéxouoeg POPOAOYIKEC YNOXPEWOTEIG 72.194  45.582 0 0
Zuvolo 1.586.812 45.582 0 0

To kepdAaio kivnong Tng Etaipeiag kata Tnv 31/12/2018 diapop@wveTal apvnTikO Kal avepyeTal oc €
1.410.772, 10 peyaAUTEPO WEPOC TNG UMOXPEWONG noooU eupw 1.223.352 agopd Tnv uNnTpikn €Taipia. H
Etaipeia oTa nAgioia evOeXOPEVNC avaykngG €vioxuong TnG PEUCTOTNTAC, MNEPAV TOU MPOYPAUMATOC
€€olkovounong kooToug, efetalel pia osipd npOOBeTWV evepyelwv Mnou METAEU AMwv nepIAapBavel:
AnoTeAeopaTikn ekPeTAMEeUON Kkal dlakivnon Kepalainv PETAEU Twv eTaipiov Tou Opilou kal avaBswpnon
UQIOTAUEVWY CUPPWVIQV JE CUVEPYATEG,.

nueiwvoupe Ot oUpQwva Pe To apbpo 119 nap. 4 Tou N. 4548/2018 yia Tov €Aeyxo TNG ENAPKEIAG TWV
I0iwv KepaAaiwv, Ta Idia Kepdhaia Tng ETaipeiag kata Tnv 31/12/2018 €xouv yivel KATOTEPA and To HIod
(1/2) Tou kataBAnuévou MeToxikou KepaAaiou. To d1oiknTikO oUuBOUAI0 Ba cuykaAéael Tn Mevikr) ZUvEAeuon
TWV PETOXWV, ME BEPa TNV UIOBETNON WETPOU NPOKEINEVOU va €EaAeIpOei TO napandvw npoBAnua kai va
dlacpalioTei n anpdokonTn Asiroupyia Tng nixeipnong. EminAgov, o Baoikdg peToxog TnG ETaipeiag, IKTINOX
EAAAS A.E. gyyudTal Tnv anpookonTn AEIToupyia TnG enixeipnonc.

EEaptnon ano NeAareg

H ETaipeia €xel évav neAATn , 0 onoiog sival kai o Bacikdg PHETOXOG kaTd 90%, dpa undapxel Ioxupn €apTnon.
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8. Znueinoeig aTIG O1kovoHIkEG KaTaoTaoeig

8.1. EVOWUATEG aKIVNTONOINOEIG

O1 evowpaTeg akivnTonoInoeig TnG ETaipeiag avaAuovTtal wg €ENC:

MAoyioTikn aia Tnv 1 Iavouapiou 2017

MikTn AoyioTikn a&ia

UCOWPEUPEVN andoBeon Kal anoyeinon

agjag
MoyioTikn aia Tnv 31 Askeuppiou
2017

MikTn AoyioTikn a&ia

>UCOWPEUPEVN andoBeon Kal anoysinon

agiac
AoyioTikn aia Tnv 31 Aekepppiou
2018

MoyioTikn a&ia Tnv 1 Iavouapiou 2017

Avanpoaappoyr| akiviTwv

MpooBrkeg

MwAnoeIg - MeInoeIg

AnooBéosic

Avanpocappoyr anooBECEWV aKIVATOV
MwARoeIg - Meiwoeig anooBEcewv
MoyioTikn a&ia Tnv 31 AskepBpiou
2017

Avanpoaappoyr| akiviTwv

MpoaBnKeg

MwAnoeIg - MelnoeIg

Anooéaelg

Avanpocappoyr anooBECEWY aKIVATWV
MNwAnoeig - Meiwoeig anooBEcewv
MoyioTikn a&ia Tnv 31 AskepBpiou
2018

8.2. Aula nepIoUCIaKka oToIxXEia

MeTagopika

Oikoneda Héoa & ‘EminAd kal
. . Aoinog ZUvolo
& KTipia HNX/ KOG €EonAiop®
€E0NAIOHOG HOG
1.404.468 277.472 17.031 1.698.970
1.606.329 1.291.915 43.831 2.942.075
(208.349) (1.063.262) (29.033) (1.300.643)
1.397.980 228.653 14.799 1.641.432
1.614.934 1.314.656 52.467 2.982.596
(230.695)  (1.102. 445) (33.883) (1.367.564)
1.384.239 212.210 18.583 1.615.032
. M£T9¢OP'KG 'EmnAa kai
Oixongda HEca & . .
. . Moinog ZUvoAo
& KTipia HNX/ KOG €EONAIOPOC
e§onAiopog
1.404.468 277.472 17.031 1.698.971
0 0 0 0
15.025 30.186 1.382 46.594
(9.786) (9.786)
-21.513 (79.005) (3.615) (104.132)
0 0 0 0
0 9.786 0 9.786
1.397.981 228.653 14.799 1.641.432
0 0 0 0
8.605 22.741 8.635 39.982
0 0 0 0
(22.347) (39.183) (4.851) (66.381)
0 0 0 0
0 0 0 0
1.384.239 212.210 18.583 1.615.033
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Aoina
AoyioTikn a§ia Tnv 1 Iavouapiou 2017 137
MikTr AoyioTikr) agia 31.238
>uoowpeUPEVN andoBeon kal anoyeinon agiac (30.757)
MoyioTikn a&ia Tnv 31 Askepppiou 2017 481
MikTn AoyioTikn a&ia 31.238
>UoowPEUPEVN andoBeon kal anoyeinon agiac (30.904)
MoyioTiki a&ia Tnv 31 AskeppBpiou 2018 334
Aoina
MoyioTikn agia Tnv 1 Iavouapiou 2017 137
MpooBikeg 0
MpooBnKec véac BuyaTpIkng 0
MNwARCEIC - Melnoelg 0
AnooBéoeig 344
MwANoEIC - MeIWwoeIG anooBEcewv 0
MoyioTikn a&ia Tnv 31 Askepppiou 2017 481
MpooBrKeg 0
MpooBnKec véac BuyaTpIkng 0
MwANoEIC - MeIWOEIG 0
AnooBéoeig (147)
MwARCEIC - MelmoeIg anooBEoswv 0
MoyioTikn a&ia Tnv 31 Askepppiou 2018 334

8.3. EnevdUOEIG OE OUYYEVEIG ENIXEIPNOEIG

H ®EIAIAZ EANAZ A.B.E.E. ouppETEXEI OTO PETOXIKO KeaAaio TnG eTaipeiaq KAAMITEXNOKPATHZ E.M.E. pe
NnoooaTO GUMHETOXNG 5% e kaTaBoAn nooou € 2.201. H ®EIAIAZ EAAAZ A.B.E.E. €xel dikaiwpa GUPHETOXNG
OTIC anoACEIC TNG OIKOVOUIKNG Kal €MIXEIPNHATIKAG NOAmKAG TG KAAAITEXNOKPATHZ E.M.E. katd To
Nooo0TO CUMMETOXNG TNG, XWPIC OJWG va ackeiTal EAeyxoG NAvw O€ AuTEG TIG MOAITIKEG. Tov EAeyxo OTIG
ano@AceiC TNG OIKOVOMIKAG Kal €MIXEIPNMATIKAG NoANITIKAG TNG KAAAITEXNOKPATHZ E.M.E. é€xel n eTaipeia
IKTINOZ EANAZ A.E.

H AoyioTikonoinon TnG OUYYeVAG €nixeipnong npayudaronoinénke oto ko6oToG. H péBodog kooTOUuG Eeival
HEBOBOC AOYIOTIKNG KATa Tnv onoia n enévoucon avayvwpiletal oTo ko6oToc. O enevOuTng avayvwpilel Ta
€000a ano Tnv enevduon POVO OTNV EKTACH MOU EIONPATTEl JEPIONATA and owpeUPEVA KEPON TNG kOOTPIAC,
Ta onoia NPoKUMTOUV HETAYEVEOTEPA TNG NUEPOMNVIAC andkTnonc. Mepioparta nou Aappavovral eni NnAéov
TETOIWV KEPOWV, BewpouvTal avdakTnon TnG €nevouonc kai avayvwpilovral apaipeTikd Tou KOOTOUC TNG
enevouaong.

H ®EIAIAZ EAANAZ A.B.E.E. evonoinBnke pe Tnv JEB0dO OAIKNG €vornoinong OTIC OIKOVOUIKEG KATAOTACEIG TOU
Opilou IKTINOZ EAANAZ ALE.
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KAAITEXNOKPATHZ
ENME ZYMETOXH
5%
AZia kTioswG 31/12/2017 2.201
Aanaveg CUPKETOXNC 0
Anopesiwon agiag 0
ASia kTnoswg 31/12/2018 2.201

8.4. AvaBaAAopevol popol

O1 avaBarAOPeveC (POPONOYIKEC ANAITACEIC / UMOXPEWOEIC ONWC NPOKUMTOUV dnd TIC OXETIKEC NMPOCWPIVEC
(POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

31/12/2018 31/12/2017
AnaitTnon Ynoxpéwon Anaitnon  Ynoxpéwon
Mn KukAogopiaka ZToixeia
Evowpateg AKivnTonoinoeig 6.427 212.201 4.838 261.836
Aula Mepiouoiaka ZToixeia 40.152 56.302
MakponpOoBeOHEG YNOXPEWMOTEIG

MpoBAEYeIg 7.251 1.787 6.143 538
ZUvolo 53.830 213.988 67.282 262.373

O ouvTeAeaTNG PopoAoyiag £I000RKATOC VORIKWY Npoownwv aTnv EAAGda €ixe opiabei aTo 29% yia 1o 2018,
aMAG pe Baon To apBpo 23 Tou vopou 4579/2018, oTadiaka Ba peiwveTal Kata 1% £TNOIWG, WG KATWO!I:

e 28% yia To €10G 2019

e 27% yia To €10G 2020

e 26% yia To €10G 2021

e 25% yia To €10G 2022 Kal EPEENG

AOyw TNn¢ oTadiaknG HEIWoNnG Ta enOPEVA €T TOU OUVTEAECTH popoloyiag eiloodnuatog otnv EANGda, anod
TNV €NavapeTpnon TwWV anaitioswv  Kal  UnoXpewoswv and avaBal\opevn @opoloyia, MNPOoEKUYE
avaBal\opevog popog i0odnpaTog (€00do) noool Eupw 24.078 (BA.2nu.8.19).

O oupyneIopos Twv avaBarlopevwy POpPONOYIKWV anaiThoswV Kal UNOXPEWOEWY AdUBAVEl Xwpa OTav
undapxel, anod NAeUPAc €TaIpiac, EPApHOCIYO VOUIKO diKaiwua yia KATI TETOIO Kal 0Tav ol avaBaA\opevol popol
€1000NKaToC agpopouv aTnyv idia PopoAoyIKn apxn.

8.5. AoInég pakponpOOECHEG anaITHOEIG

O1 Aoinég JakponpoBeopec anarmoelg TnG ETaipeiag avaAUovTal oTov napakaTw nivaka:

31/12/2018 31/12/2017

NOOPEVEC

, 5.723 5.223
Eyyunoeic
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8.6. Ano®spara

Ta anoB&paTa Tne ETaipeiac avallovTal we €ERc:

8.7. NeAareg

MeAaTeg
Kabapég EpnopikéG AnAITAOEIG

H xpovikn ansikovion (evnAikioon) Twv anaitnoswy and neAaTeC avaAueTal e eENG:

Mn An&inpoBeopa kai Jn anopeiwpeva
An&INnpO0ecua Kal PN anopeINMEVA:
'Ewg 90 nuépeg

Ano 91 €wg 180 nuEpPeC

Ano 181 £wg 365 nUEPEC

Mavw anod 365 nUEPEC

8.8. AoInég anaiTnoEIG

1.934

31/12/2018 31/12/2017

4.694

1.934

4.694

O1 hoingg anartnoeig Tng ETaipeiag avahovTal wg €&AG:

Anaitioeig And EAANVIKO Anpoacio
NoInEc AnaitThoeig

ZUvolo - KaBapég anaitnosig
XpewoTOV

O1 elAoyeG agiec Twv anaItThoswy €ivai ol
napakaTw:

Anartioeig Ano EAANVIKG Anpoacio
Noinég Anartnoeig

ZUvolo

H ETAIPIA

31/12/2018 31/12/2017

1.934 4.694

0 0

1.934 4.694
31/12/2018 31/12/2017
29.159 4.918
2.346 2.586
31.505 7.504
31/12/2018 31/12/2017
29.159 4.918
2.346 2.586
31.505 7.504
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8.9. Tapeilaka d1aB£oipa kai 1I008UVapa TAHEIGK®OV S1a0eCipwv

31/12/2018 31/12/2017
AlaBéoipa oTo Tayeio 775 1.266
BpGXU!'IPOOEOLIEq TpaneQkeG 13.993 47 051
KaTabeoeig
ZUvoAo 14.767 48.317
8.10. 'Id1a kepaAaia
i) MeToxikO keEAAaio
AZIA
Ap18uog MEeTOXIKO
HETOXWV A&ia exaorng pueToxric KePaiaio
YnoAoina 1/1/2017 220.000 4,50 990.000
'Ekdoon NEwv MeToxmv - - -
YnoAoina
31/12/2017 220.000 4,50 990.000
'Ekdoon Néwv MeToxmv - - -
YnoAoina
31/12/2018 220.000 4,50 990.000

H ovopaoTikn a&ia Tng peToxXNG €ival ota 4,50 eupw Kal To PETOXIKO KEPAAAIO TNG €TAIpIAG Ba avépXeTal o€
990.000,00 eupw, dinpnuévo og 220.000 OVOUAOTIKEG UETOXEG .
ii) Aoina AnoBegpaTika

Ta Aoind anoBepatika Tng ETaipeiag avahuovTal wg €ENG:

H ETAIPEIA
AnoBsUaTIKO
guAoyng Aoina
TakTikO anoBepaTiko agiag anofeparika Zuvolo
YnoAoino oTig 1 Iavouapiou 2017 21.357 26.594 0 47.952
MeTaBoAEG kaTa Tnv dIApKEId TNG i i ) )
nepIodou
YnoAoino oTi¢ 31 AskeppBpiou
2017 21.357 26.594 0 47.952
MeTaBOAEG KaTa Tnv SIAPKEIA TNG i i i i
nepiodou
YnoAoino oTig 31 AskepBpiou
2018 21.357 26.594 0 47.952
8.11. YNoXpeWOEIG NAPOX®V NPOCWIMIKOU
31/12/2018 31/12/2017
YnoAoino évap§ng xpnong tnv 01/01 25.679 23.533
KooTog TpExouoag anaoxoAnong 1.747 2.075
XpNUATOOIKOVOUIKO KOOTOG 383 428
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KooTog PHETAPOpPAC Npoownikou

KooToc npounnpeoiag

KooToc (anoTéAeopa) Alakavoviopwy

Mapoxec NANPWOEITEG EVTOG TOU TPEXOVTOC ETOUG
AvaloyioTika (képdn)/(NMIEG

YnoAoino Ynoxpéwong Tnv 31/12

O1 KUpIEC avaloyIOTIKEG NApadoxEC Nou XpnaolKonoIndnkav £Xouv we eENRG:

MpoeEoPANTIKO EMITOKIO
MeANOVTIKEG QUENTEIC HICBWV
MANBwpPIoHOG

AUEnon eniTokiou NpPoeEdpAnong kata 0,5%
Meiwaon enmiTokiou NpoeEo@AnonG kata 0,5%
AUEnon avapevopevng avénong Hiobwv kata 0,5%
Meiwon avapevopevng auénong piobwv kata 0,5%

8.12. NMpopnBeuTEG Kal AOINEG UNOXPERNTEIG

(3.598) 0
0 0
0 0
(2.401) 0
8.664 (357)
30.473 25.679
31/12/2018 31/12/2017
1,60% 1,70%
2,50% 2,50%
2,00% 2,00%
31/12/2018 31/12/2017
AvaloyIioTIKA MooooTiaia
Ynoxpéwon MeTaBoAn
28.950 -6%
33.075 7%
32.885 6%
29.099 -6%

H avaAuon Twv unoAoinwv Twv NPOPNBEUTWY Kal Twv ACINWV CUVAPWV UNOXPEWOEWV TNG ETaipiag £xel wg

€&ng:
31/12/2018 31/12/2017
MpounBeuTEG 41.057 38.546
Enimayc MAnpwTEEg 55.024 68.075
pokarapoheg 1.224.759 1.370.157
neAaTwv
ZUvoAo 1.320.841 1.476.779

8.13. TpEXOUOTEG POPOAOYIKEG UNOXPEWTEIG

O1 TPEXOUTEC (POPOAOYIKEC UMOXPEWTEIC TNG ETAIPEIAC NapoucialeTal oTov NapakaTw nivaka:

31/12/2018 31/12/2017

®dpoc £1000MAPATOG 52.789 45.582
Aoinoi @opol 65.180 72.194
117.969 117.776

8.1. Aoinég BpaxunpoOBECHEG UNOXPEWNTEIG

O1 Aoinéc Bpaxunpobeopec unoxpewaelc TnG ETaipeiac avalovTal we €ERc:

Etriola Oikovopikn 'EkBeon yia Tn xprnon ano 1" Iavouapiou €wg 31 Askeuppiou 2018

54



®EIAIAZ EAAAZ A.B.E.E. EAAnVIKR Biopnxavia jappapwv
31/12/2018 31/12/2017

Ac@alioTIKoi opyaviopoi 20.993 20.985
NOINEC UNOXPEWTEIC 11.152 9.735
AedouAsupéva €£0da 6.899 7.118
ZuvolAo 39.045 37.839

8.15. NwAnoeig

31/12/2018 31/12/2017
Ynnpeoieg 918.050 869.943
Aoina 0 0
ZUvoAo 918.050 869.943

O1 NwANACEIG TNG €TAIpiag agopolv ene€epyacia—oxioIHO PApHApIVWV OYKWV TNG UNTPIKAG eTaipiag IKTINOZ
EANAZ AE .

8.16. 'EE0da ava karnyopia
Ta €€oda Tng ETaipeiag ava katnyopia avaAlovTtal wg €ENG:
i) KooTog nwAnBivrwv

1/1- 1/1-
31/12/2018 31/12/2017

ApoiBéc Mpoownikou 372.356 370.210
ApoiBeg TpiTwyv 1.850 5.550
Mapoxég TpiTwv 139.656 165.836
dOpol TEAN 1.459 1.210
Fevika 'EE0da 40.380 46.632
AnooBéoeig 61.530 100.517
MpoBAewn anol.
Mpoownikou 0 0
617.230 689.956
KaTtaoTpo@ry AnoBepatwv 0 0
KooTog anoBepdtwv 148.757 122.884
148.757 122.884
765.988 812.840

ii) 'E&oda dioiknong

1/1- 1/1-
31/12/2018 31/12/2017

ApoiBEg Mpoownikoy 0 0
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ApoiBeg TpiTwv 54.295 7.022
Mapoxéc TpiTwv 2.319 2.060
®opol TEAN

l'evika 'E€0da 3.294 3.654
AnooBEoeig 4.998 3.270
MpoBAEWeIC -1.851 2.075
ZuvolAo 63.054 18.082

8.17. Aoina €00da / €€00a eKHETAAAEUONG

Ta Aoind £€0oda kai £€0da ekpeTalAeuong yia Tnv ETaipeia £xouv wg €&nc:

1/1- 1/1-
31/12/2018 31/12/2017
‘Ecoda
'Ecoda anod Evoikia kal anodnkeuTtpa 72.000 72.000
'Ecoda and avahoyoUoec aTnv Xpnon
anooBECEwWV ENIXOPNYNOEWY 0 0
KEpdn and nwAnon nayiwv 0 4.000
Aoina 150 2.000
ZUvolo 72.150 78.000
72.150 78.000
0 0
'E€0da
'E€0da MponyoUevmv XpRoswv 14 0
Aoina 736 3.115
ZUvolo 750 3.115
8.18. Xpnparooikovopika £€§0da
1/1- 1/1-
31/12/2018 31/12/2017
'E€03a TOKWV ano:
Noina Tpanedka 'EEoda 611 688
Z0volo 611 688
8.19. ®opog 1003NpATOG
O @Opoc €1000AKATOC TNG XPNOEWS avaAUeTal w¢ €ENG:
31/12/2018 31/12/2017
dOPOC Xprong (31.449) (50.487)
AvapaAhopevog popog (‘E€odo)/'Ecodo 8.429 12.295
AvapaA\opevog popog NepIodoU AOyw 24.078 0
METABOANC (POPOAOYIKOU GUVTEAEDTH '
Aoinoi n EVOWUATWHEVOI OTO AeIToupyikod (12.419) (15.109)
KOOTOG POPOI
TUvolo (11.361) (53.300)

H ouppwvia peta&l Tou nooou (popou €I00dNKATOC Kal Tou noooU Mou NPOKUNTEl and TNV QAapuoyr Tou
IoXUOVTOC GUVTEAEDTN popoloyiag eioodnuaTog Tne ETaipeiac atnv EANGda (2018: 29%, 2017: 29%) ni Twv
AMNOTEAEOUATWY MPO POPWV, EXEI WG AKOAOUBWC:
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1/1- 1/1-

31/12/2018 31/12/2017
Kepdn/(Znpisc) npo popwv 159.797 113.218
€1000nparTog
CDopm €1000NMATOC qnvowouavg ME TOV 46.341 32.833
I0XUOVTa POPOAOYIKO OUVTEAEDTN
AlaopEg popoloyikoU eAEyxoU 0 0
AoINOI PN EVOWHATWHEVOI OTO AEITOUPYIKO 12.419 15.109
KOOTOC (POPOI ' '
dopoloyikn enidpaon €E6dwv nou dev 1.605 903
EKMINTOUV YIa POPOAOYIKOUG OKOMOUG '
Mpooappoyn avaBail\opevng popoAoyiag 24.078
ano PeTaBoAn QpopoloyikoU CUVTEAEDTN '
Aoina -24.927 4.455
dopol e1I600NHAToG Nou egpavifovral 11.361 53.300

OTNV KATAOTAON ANOTEAECHATOV

8.20. EvOeXOpEVEG ANAITHOEIG — UNOXPEWOTEIG

Aev unapyouv €nidikes fj unod diaiTnoia dlIaPopeC dIKACTIKWV 1 dIAITNTIKWV 0PYAvVWY MouU va £XOUV ENINTWON
0TNV OIKOVOMIKN kaTtaoTaon i Aeiroupyia Tng ETaipeiac.

AvéAeyKTn Popoloyika xpnon Tng eTaipeiag sivar To 2010. H ETaipeia 0ev €xel oxnuarioel npopAewn yia Tnv
aveAeykTn Xprion OIOTI T anoTEAEONATA XPNOEWS NPO POPWV TNG ETAIPEIAG yia auTn Tn Xprion nrav nuia.
MNa mig xpnoeig 2011-2013, o1 EAAnvikEG Avwvupeg ETaipiec mou ol €TNOIEG XPNHUATOOIKOVOUIKEG TOUG
KATAoTAOEIC EAEYXOVTAl UNOXPEWTIKA, unoxpeouvTal va AappBavouv «Etnaio MoTonoinTiko» nou npoBAENETal
otnv nap. 5 Tou apBpou 82 Tou N.2238/1994, TO OMOIO €KJIOETAI PETA AMNO POPOAOYIKO EAEYXO MOU
Olevepyeital and Tov idlo NOpIMo EAeykTh 1} EAEYKTIKO ypageio nou eAEyXEl TIG ETAOIEG XPNMATOOIKOVOMIKEG
KaTaoTdaoelG. Ano 1o 2014 kai PeTA, ol avwTePw EAANVIKEG Avwvupeg ETalpieg, ekTOG ano TiG onoieg Baon TnG
MOA.1124/2015 eEaipouvTal and To €TACIO MIOTOMOINTIKO AMNO VOUIHOUG EAEYKTEG Mou NPoBAENETAl ANO TIG
diata&eic Tou apBpou 65A Tou N. 4174/2013, kabw¢ Ta akabapiotra €000a Touc dev unepPPaivouv To NOCO
TWV €kaToV nevrvta XINAdwv €upw €TNoiwg, unoxpeouvtal va Aappdavouv «Etnoio MioTonoinTiko» mnou
npoBAEneTal and Tig diaTageig Tou apBpou 65A nap.1 Tou N.4174/2013. To ANOTEAEOHA TWV AVWTEPK
eAEyXwv odnyei otnv €kOoan (POopoAoyIKOU MNIOTOMOINTIKOU, TO Onoio £pOcov NANPoUVTal Ol OXETIKEG
npoUnoBeoelc unokabioTad Tov €Aeyxo and Tn Onuooia apxn, N onoia Opw¢ dlaTnpei To dikaiwpa
METAYEVECTEPOU EAEYXOU XWPIC VA MEPAIWVEI TIG POPOAOYIKEC TNG UNOXPEWOEIC YIa TNV OIKEIQ JIaXEIPIOTIKA
xpnon. Ano Tn xpnon 2016 pe npoo@ATn OXETIKN VOUOBEDia, O OUYKEKPIMEVOC EAEYXOG KATEQTN NAEOV
npoalpeTikoG. H ETaipeia enéAege va ouveyioel va AauBavel To ETrioio MoTonoinTiko.

Ma Tn xpnon 2018 n etaipeia €xel unaxBei 0To POPOAOYIKO EAyXO TwV OpkWTWV EAeykTWV AoyIOTWV Mou

npoBAéneTal anod TIG diaTa&eic Tou apBpou 65A nap. 1 Tou N. 4174/2013. O €AeyXoC auTog BpiokeTal o€
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€EENIEN Kal Ta OXETIKA Popoloyika miaTonoinTika npoBAEénovTal va xopnynbouv WETA Tn ONUOCIEUCN TWV
OIKOVOMIK®V KATAOTAOEWV XpNoewe 2018. Av PEXpI TNV OAOKANPWON Tou (POPOAOYIKOU EAEYXOU MpoKUYoUV
NPOCOETEG POPONOYIKEG UMOXPEWOEIC EKTIHOUME OTI AUTEC dev Ba €xouv ouoiwdn €nidPacn OTIG OIKOVOUIKEC

KATAOTAOEIG.

8.21. ZuvaAAayEG HE OUVOEDEHEVA HEPN

Ta nood Twv ayopwv kal NWANCEWV TNG ETaipeiac anod kal npoc Ta ouvOedepéva PEPN ONwe auTa opidovTal

ano 1o AAM 24, cwpeuTIkA and Tnv &vapeén Tnc Tpexouoac nepiodou 01/01 — 31/12/2018 kar CUYKPITIKA,

Kabw¢ kal Ta undAoina Twv anaiTnoswy Kal TwV UNOXPEWCEWV TWV AVWTEPW ETAIPEI®V OTIC 31/12/2018 Kal

OUYKPITIKA, avaAUovTal napakdaTw:

NwAnoeig
EUNOPEUHATOV
| unnpeoieg
MNnTpIKN

Aoina
>uvdedepéva
Mepn

ZUvola

Aoind ‘Ecoda /
'E§0da

MNnTpIKN

Aoina
>uvdedepéva
Mepn

ZUvoAa

Ayopég
Epnopsupatwv
/ Ynnpeoimv
MNnTpIKN

Aoina
>uvdedepéva
Mepn

ZUvoAa

ANaITRoEIg
MNTPIKA
Noina
Suvdedepéva
Mépn
ZUvoAa

YNOXPEWNOTEIG
MNTPIKA

Aoina
Suvdedepéva

ETAIPEIA
) 01/01-
01/01-31/12/2018 31/12/2017
910.324 871.685
910.324 871.685
72.000 72.000
0 0
72.000 72.000
1.750 -
1.750 0
31/12/2018 31/12/2017
0 0
0 0
1.223.352 1.371.879
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Méepn
ZUvoAa 1.223.352 1.371.879

O1 napandvw ouvalayec kalr unodloina €xouv anaAeipBei and Ta €vornoinuéva OIKOVOMIKA OTOIXEIa Tou
Opilou IKTINOZ EAANAZ AE.

- Mpog Tn Aloiknon

O ETtaipeia dev npayuatonoinoe kayia napoxn npog Tnv Aioiknon Tng Etaipeiac yia Tnv nepiodo 01/01/2018
WG 31/12/2018.

8.22. ApIOHOG anacXoAOUHEVOU NPOCKNIKOU

31/12/2018 31/12/2017

HuepopioBiol 11 12
MicBwToi 4 4
ZUvolo 15 16

8.23. FeyovoTa HETG TNV NHEPOHNVIA TOU IGOAOYICHOU
Mépa Tov NON avapepBEVTWV YEYovOTWY, OEV UNAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV KATAGTAGEWV
YEYovOTd, Ta onoia va agopouv Tnv Etaipeia, ota onoia emiBaieTal avagopd anod Ta Aiebvr MpdTuna
XpnuaTooikovopikng MAnpopdpnong .

O NMPOEAPOZ TOY A.Z. & A/NQN XYMBOYAOZ H ANTINMPOEAPOZ TOY A.Z.
EYAITEAOZ N. XAIAAL XAIAA I0YAIA
A.AT. AE 079957 AAT = 371470

O OIKONOMIKOZ AIEYOYNTHZ
KATZIKAKHZ MNMEPIZTEPHX
AP.AAEIAZ OEE 18896 A.A.T. X 630853
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